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I  PREPARATIONS  FOR  MEY  SITOATION  itHESE  ESTIMATORS  GOOD  GAINS  WIU 
,  THIS  CROP  MOVING  VISIBLY  BEOER  /  OFFER  PROSPECTS  !  BE  SHOWN  IN  A 

:  TRULY  MARVELOUS'  VERY  FEW  MONTHS 


UNPRECEDENTED  SAYS  MR.  HOSMER 


Five  Cents 


Province  of  Ontario 

(TAX  FRKFT) 

Bonds  or  Stock 


C.  P.  R.  Has  Made  Lavish  Pro- 1 
vision  of  Empty  Cars  at  all 
Stations,  and  the  First  Wheat  i 
Will  go  Out  With  a  Rush — j 
Much  Late  Grain  Still  Ripening,  | 
But  the  Weather  is  Excellent.  ! 

l*'rijljiy  WIro  li>  'I'Jie  j 


First  Ca!!  of  Laurentide  Stock  Was  i  International  Industrial  Corpora-  j  Favorable  Prospects  for  Continua- 


More  rh?ii  Doubly  Paid  Up  — 
Signs  of  Returning  Confidence 
on  Part  of  Investors  Are  Numer¬ 
ous  Definite  Turning  Point  is 
Now  Close  at  Hand. 


lion  Ltd.,  with  Four  Hitherto: 
Cndeveloped  Iron  Properties  in 
Ontario,  is  to  Make  $23,187,500 
in  Five  Years  Mr.  G.  F.  John¬ 
ston  Offers  Short-Term  Notes,  i 


.\j>irai  iiiii  of  ill!'  siih.-icriptioTi  |  A  {jood  di'al  of  inlor<>st  has  la'cii  exfitod  ) 


tions  of  Upward  Movement — 
Rise  Will  be  Gradual  and  Sub¬ 
ject  to  Monetary  Influences 
Tension  is  Relaxing  in  Europe 
American  Crops  Suffer. 

Tlu'rn  Ims  occurnHl  111  tic  of  importance  ' 


f”V*T '/'ll'**  5**1**^  ^  F.'^perl,  >i;ss  Jo  I  jo-  nl'  new  j  hy  tlie  upifearaiioo  of  a  “cirfoilar”  otTi-riui?  |  this  w«‘('k  to  (iisturb  in  nuy  way  tiuf  coiir'^o 

(J*-  s  "  Ti  •  ^1  ■  «r  “’idr  (\)inpaij>  Liniito'i  jor  stile  ;it  97 '2  SIO. 900.000  of  ti\e-yeariof  prices  <tn  the  Canjulian  slock  markets. 

ILL  .<AKi.,  .  \NK  ,  ‘  lU'sniiLT  Siitunlay  1  (»  jx  r  r<'ut .  was  dut'  on  each  !  notes  of  iIh*  1  ulernalional  liuluslrial  Cor- j  The  (greater  interest  which  has  hemi  shown 


is  quilt  n-iu  lal  in  Maui toha  arid  in  parts  j,,  .jp  lO.OOO.  It  Ims  hetm  found  j  poratiou  Limited,  a  Dominion  company  j  of  latt^  in  tlu'  invcstimmf  held  sliows  no  M 

**  tJ  *^  *^*^- tliat  stihscril  »  IS  paid  in  SlOs.pK),  or  more  [  im;i>r]H>rated  last  Ft'hruary  with  a  capital  |  sijjii  of  slackimintr  and  whih‘  no  tictive  up-  ' 

.  J  ..  *  p  .  I**  .  1  ^  >  .  d*>iild*'  the  amount  calh  d  for.  j  then  slated  as  s^lOO.OOO,  hut  nt)\v  tlescrihed  warti  movenumt  has  n^sulti'd  from  the  mort*  ; 

,  .....  Sn hscri ht  rs,  howt  ver.  eixen  (lu-  ’  in  tin*  circular  as  Sl-,o00,000.  The  t*irt*u-  honeful  ft'eliui*’.  siirus  aro  not,  wnnlinf?  that  ! 


NORTHERN  CANADIAN 
MORTGAGE  COMPANY 
STOCK 

This  Stock  is  on  a  regular  9  per  cent 
Dividend  basis,  carrying  accrued  Divi¬ 
dend  from  1st  July  last.  Yielding 
about  8  per  cent  on  your  Investment. 

J.iFte'l  OM  \V;nn;pi  tr  llvi  'i i ns:.', 
PRICE  $115.00  PER  SHARE. 
We  recommend  tliis  Scurity. 

Write  for  Particulars. 

Eastern  Securities  Co., 

1. 1  M  I  T  h;  l> 

fNVKSr.MEM  It.lNKKKS 
157  St.  James  St.  92  Prince  W'illlam  St. 
.Mnntrenl,  Qiie.  S<.  .l.•lln.  N.lt. 


ITuparatioiis  for  motitu;  the  cro))  oV('r 
ithc  CaiKuliaii  Pai-ilii-  linos  aro  tlio  most 
•■nmi)loto  tliiuy;  otor  soon  in  llio  W'osi. 
Thoro  aro  from  ton  to  forty  oinpi.t  ots. 

'  nceordino  to  the  si/.o  of  I  ho  -station,  awaitin'' 
till-  '•omiiionoomont  of  tlio  rush  of  ;;r::in. 

;  'I'lio  lirst  movojnont  will  ho  tromondonsly 
..  ,hoa\y. 

nw  1  ha\o  boon  stipnilinc  tho  last  fow  'lays 
i  in  Nortliorn  Si^Uatohowan.  and  find  min-li 
18  \  ory  lato  yrain.  ospooiallt  whoat  and  cats. 


Snhsorihors.  liowov<  r.  wore  giten  fho  j  in  tho  oin-nlar  as  Sr-’,.'>(MI,(I0(I.  Tlio  oiron-  hopeful  fooling.  si(,'ns  aro  not  wantinpr  that 

pritilom'  of  )>a\intr  inoro  l  luui  one  instal- j  !ar  is  issiiod  by  tho  British  Kinpiro  Soenri-  the  load  may  come  at  any  time.  ! 

no  lit  on  an\  instalmonl  dalo  anil  intorosl  i  itos  ( 'o.  Ltd.,  and  is  signod  liy  (,i.  F.  John- |  .\lroad,%'  stocks  ha\  o  Inid  ii  substantial  I 

:;L  tho  into  of  b  por '•out.  will  III  allowed  on  j  Sion,  as  prosidont.  Mr.  .lohnston  is  a  Ironi  t ho  low  lo\ ol  of  tho  year,  and  it  is  i 


Due  1st  Xovcniher.  1941.  Inter¬ 
est  1st  May  and  November. 
Exempt  from  .succes.sion  du¬ 
ties  and  all  provincial  and  mu- 
nicijial  taxation  in  Ontario.  Ob¬ 
tainable  at  a  lower  price  than 
for  many  years.  These  securi¬ 
ties  are  issued  either  in  the  form 
of  l)onds  or  inscribed  .stock.  In 
the  latter  case  interest  cheques, 
payalile  at  par  anywhere  in  On¬ 
tario,  are  mailed  to  the  investor 
by  the  I’rovincial  Treasurer. 
Write  for  partlenlars. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES. 


till  t'ti\monts  ttp  lo  and  iMolmling  .lime  dC.  '  director  of  tho  Internalional  Industrial  ("or-  |  lll^Margo' p!)7tb^  oVtho  "oss' will' ’have  I  9»oted'"a''s  "fono  w^ln  *  Montreal the  week 
‘••'t-  ■  j  poration  Ltd.,  along  with  ('.  W.  MoLean,  ‘  j,,,,.,,  ,„;i,‘lo  up.  Tho  proooss  oan  only  bo  : Friday.  Septemhor  ath,  as  reported  by  E. 

"d'lie  fiiol  tlmt  t  hofo  hiis  boon  snob  a  liig  jirosident.  J.  W.  Allison,  \  ioe-prosidont ,  and  .  gradinil  owing  to  tho  rostniints  iniposod  bv  F.xchanKe  Hroker: 

. .  i*..-...  ..1.  .  ...4.1 . 1  -  ...  .  »  .  ‘  NIvV**? 


rosimnso  from  sn liM-ri bors  to  tho  now  Ltinr-  i  P'lvim  v. 

ont'ido  -tool,  is  1(1  mv  mind  ono  of  tin-  host  !  ri.vnn. 

-'ill . -  Ilf  rottirn'ing  . .  ,  ,.„i -Mcl.oan  is  mayor 


.....1  ,.vun.  s<‘('r(‘tiir  v-1ri'usun*r.  Mr.  ;  *>*''*>*‘lary  cumlitions,  hut  from  tlu'  prestmt  ; 

■1.*  au  is'nmvor  of  Bnu-kvilU*  am!  a  w*‘nl-  i  ^*on<liti<|ns  sumu  to  ho  ruindly  [  '  ■  ^  ^  * 

•  lm■u<llu^^  Auolhor  mouth  h:is  iroiu*  hy  i 

^  niamilac.uror.  ^  'without  in  nuy  way  allorinjj:  tho  favorahlo 

Fho  M'ciirily  for  tho  nuto  issuu  is  a  (h'posit  ,  romlilious  nocossary  for  I  ho  promiso  of  a  ,  ,  V  *  ' 
tho  ontiro  issuo  of  tho  first  mortirauo  !  MT'X'd  <Top.  ami  it  is  not  oNpoiMotl  that  anv  '  ,V*'*^* 

,  Ji  OL.i.li ..  V.  :ii  ..  1 1  ....iv  4..  4 1,..  a . : . *•  4 1...  i  r  ri.  . 


i-s  tlio  oj  '.mou  ol  Nlr.  ('.  IL  llo^mor.  ono  ot  ^  jssur  of  tho  tirst  mort^ayo  !  ^rood  crop,  and  it  is  not  oNpoiMotl  that  any  ' 

t  h‘-  Dii-t  (*:oi>  ot  tlio  Laiirontidc  ('ouipaiiy.  ,,  k  •  i*  < '.m-idiMn  Dro^  lid  ■iinoimtiii''- i  **^*^*'''**^  ■'’  '' 'I*  at  laoh  to  1  ho  liuanoi  u^r  of  1  ho  ! 
Mr.  Ilo^mor  i.<  ••natnralK  optimi>lio.'  i  i  anadian  LUt..  amouuuii^  , 

1  _  1  .  1.  1  i'  .  1  .•■>11  00/1  iloo  .1,.  M.,... _ I  'I'-, ...I  ‘I*""  'I-.  I 


Thoro  uro  thotistinfls  of  aoros  th:it  still  ro-  of  in\ ostor,-,  as  Mollastoa  \  m-x  o\ idoiit  [H'.'’  niantifac,  iiror. 

(|uiro  ton  (laxs  of  R.)od  woatiior  to  hni'ii  '  improx  i  nioiit  in  tlio  tnonov  inarkoK''  This'  Tho  soenrit  v  for 

ripening.  So  far  thoro  has  been  praotioally  ,  j.  .inion  of  Mr.  C.  IL  ilo-mor.  ono  of  | 

no  frost,  !ind  the  xvittthor  lo-day  is  w.nrm  j  t  h-  dirt '•■oi  s  of  tiio  Laiiri  iilido  ooniptiny.  i,  , 

nibl  li'b'-  .  Mr.  Ilosinor  is  “  niitiirallx  opt  i  nli^l  io,”  |  nnadia  ,i,„i,,-,s 

In  tlio  boginning  of  Iho  xvook  lioavx  rams  -i-  ho  o\|!ros-o<  it ,  but  ho  look's  forx\;ird  with  j  I"  xvith  tho  Montreal  Trust! 

foil  on  Contral  Saskat'ihowan,  and  ""nic  conlidono,  I  o  t  Ito  ant  it  mn  a  nd  o.-irl.x  xvi  ntor  !  ( -onipany  as  trnstoo.  Mr.  Johnston  in  his  '  Fiivoral.le  Ixuropeiin  .Idvlce.s 

'"‘^I'l.  tl,..  tlo-o..  Iiroilooos  I  wolibl  s-iv  ''  ""'''111-'  point  ill  tho  iMiiinoial  j  his  esliinnte  of  tho  value  and  |  A  weaker  tone  has  provuiled  in  Xoxv  York, 

sevenly-tive  per  oont.  of  the  entire  -rop  is  Tl','.",';.  has  l.om,  a  mark.d  i  m  provoiminl  I  pmsp-ots  of  the  bonded  properties  npi.n  an  SV' l"fv'ices 

out.  No  soaroity  of  harx  osH  rs  xv.-m  ionv.o  j,,  ,|io  niial  faotors.  Thor,  is  improve-  . n>P"nying  l<M<  r  of  the  president  ol  t  he  i'mprox'enmiit  has  1  eaTshoxx  n‘in 

in  Jinx  sootion  X  jsiio.l.  nioni  on  111!  oontinoni  -inil  in  Fnebi  ml  <  "I  I'ora  1  ton.  Mr.  MoLoan;  but  a  sale- ;  •  ' i  inprox  t  im  lit  Has  he  en  show  n  in 

I  ,  •  "inimi  III  .inn  in  '-"i-l.ind.  ,  ^  ,  i.  .1  f  ,1  ,1.,.  I  he  general  inoni'y  situation  ns  xvell  us  in  t  be 

-  —  .\  ml  I  lia  t  IS  .  ss.  Ml  la  I.  .\n  .:iso  in  i  lie  monex  1  ni  .id  1  t  tm  ‘ ,  ,...,0  Tlii>  h'ailiiie  Fnelisli 

.  rm.  .  .0,4  .  r-.o'.  4^4-0,  Ill-Ill  .1.  .Ill- . I  mii-i  biin.r  -1  |,,,|  I,  fads  ■■  I  lie  tnlorimition  and  statistics  <-on-  •  it'  til  at  mo.  iiln  n  .  I  In  ading  English, 

ATLAS  GL.4SS  \^ORKS.  '  '■  ^'taim.l  i,,  tlm.^  oirmtlar  haxe  been  obtained  i  I' ‘■'■rimiii  banks  are  ortering  ex- 

I  I  !  m  I  I,., iking  or  ox.  n  li.o.ing  for  too  ’  f'''""  '•"'"''-le  so„ro..,s.  ami  while  not  guar-  ;  '••■I>’bxnally  strong  statements  xvlm-1,  ,n  some 
An  order  for  the  xx  in.ling-tip  ,.f  the  A-kis  .  a-,'  memrit.  <  f da  f..r  a  W:g'ulm.  '  to  ,  --VI'V"'.  ''>■  neonrate." 

( ilass  W  orks  Limito.l  xxjis  granted  on  .Satni- ^  on,  ('anada  has  too  niaiiv  mi'jins  of,  '  ^'leLeati  s  l.d.ei  slates  that  the  In-  i.,,,,,  .......  ,,,,,.,,.,1  rosi.n-bi.r 


s  i7-.»-’  !i  .■>  Hi 
S  <•  Hi  i»  .5  Hi 


Demand  t’alxlos  NVF's 

.  l-llidl3 

No  rales 

9  r>  Hi  !»  Hi -32  par 

!l  .->  Hi  !•  ■’(  l-ti4  pr. 

i»  .5  Hi  9  '';  par 

9  .5  Hi  le’ii  par 


l''iiv<>r;il>le  Ixiiritpeiin  .Idvire.s 

.\  xveakor  tone  has  prevailed  in  N'exv  York, 
hnl  this  has  been  olTset  hx'  the  niore  faxor- 


ATLAS  GLASS  WORKS. 


.  a-.x  It', .  x  it,  Cana, la  fer  a  long  time  to  ,  •'‘"V;"'  j'.’'';  ‘"■‘■V’V'''  bs  jteonrate." 

,  (Mitiu  .  <'itn;Ml;i  ii:i'<  !nn  maiiv  mraiis  of,  '*'•  lyl  t  iT  St  at  that  !'*'**'*’ 

;  day,  dOtli.  'I’hi^  <'ompan\.  wTiich  ,  ab-orliing  -apilal  for  lior  .l.x .  I.'.pment .  1  <>  imi  I  H'tial  Indn.strial  (  .irporalton  has  SfF.’,- 

I's  a  It,.  XX  i-onoern.  ha-  be,  11  fmoed  ini  o  liiiiii-  1  ••  Bm  1  .it  na  I  ion  xx  ill  not  be  xx  hat  it  lias  |  ••••'•.iMiH  oi  paid-n))  ea  in  till  slock,  and  oxyns 

dation  bei'anso  it  xxjis  iinabi,.  to  ,.ompl,.|e  be,  11  sin,., ■  1;,-|  fall.  'I'li,  re  is  an  i  in  prox  e-  '  ’  •■''''>|•eNli,l  pledged  bonds  of  Canadian 

its  linanoing.  It  has  an  ind-bt ,  ,I ness  ol  ,  ni.'tit  alr.ii.lx'  and  thor,-  xxill  be  an  I'Vi'n  l^hes  1.1,1..  ainonniing  to  S_0,0t)(),(UHI.  It 

.SI  Ki.nttO  ov,  r  its  bondoil  ind,  bt,  ilnes>,  |  gr,  ;it,  i-  iniprlix  .10,  til .  1"''!  also  deposit,  in  ple.lg,.,  Sd,  l'.l!»..‘>0ll  of 

TIm‘ com  paiiy  as  Ituildiim  a  lUAv  fai-1  ory .  .  -  4'  •  •  I  t  liy  sloch  of  t  hr  Mrridrn  ( 'oal  tV  ('okr('o., 

I  for  thr  maiiiifariurr  of  ;rla>s\varc  and  j  <11-0111  <  rop  ||  M  ing  the  xx’hol,  o.-ipilal  stock  of  that  oom- 

I  bottles,  at  St.  I 'i, m -all x- Lions,  an, I  i'  xxii-j  ■•'I  I,.  ni.ix,  ii„  III  of  lb,  grain  or.>p  is  al- 1  I’”'".  diro.-tors'  qualifioa  I  ion.  Tho 

I \p,-oloii  llial  about  I, OH  p,  rsoiis  xxoiiM  bi.  ,i  v  Inlprnl  ,.iTo,-l.''  tpro|-,rtiis  i-oxiTod  by  the  (  anadtan  Ores 

<  inployod  by  t  be  ,.ono..rii.  lint  I  In-  fa-  tor.x  '  T b.  n  M  r.  I  i,>.  mor  ,lr,.xx  a 1 1 eiit  ion  of  T ii f,  I  Kelinont  Mine.  |‘eterboro 

is  not  .X ,  I  00m  p!el  o.  I  'l  \  X  \  ,  1  X I.  'r  I XI  i.s  1 0  ;i  St  a  t  i  in,  nt  issiieil  I  his  '  Omni  x  ,  i  )nl .,  t  lii.  La  lx o tide  Mine.  Ueii- 

The  ooinpany  xxas  oapitali7iil  at  s  I  ,.■,00.- |  „ ,,,  y  C.  \ .  Bell,  s,,.,-,  I  arv  ,,f  t  be  Wfnili- !  ‘'imnl.v,  OnC,  tin-  \  |,•tona  Mine, 

not)  (7. .‘>011  shares  of  .•slot)  oaoh  anil  ■'sT.’iH  1100  p,  ..  K-.-j-a  iim  ,  .ox, .ring  tin-  move- !  • '  iilibiirl  on  County,  Out,  and  six  olaims 

I  bonds  .  Of  I  ho  S7.',0.000  bonds  jiitiiiori/i  d,  ,  .,1' ,  in'io  Winnipog.  during  tho  h'dja,-,'ni  to  Iron  Island.  L:iko  Nipissing. 

.•«d.70.000  xvoro  issiioil  ill  (,  p,  III.  I 'ailnro  j  ,.i.,,p  y,  a  r  .m-'  ,  mbd  ‘j  Woiiilerfiil  Ore  Depoisil 

to  L;<‘t  t  lu'.-r  t  utir»'l\  lh»aH<i  i-x  uu(lr:>i«HMl  ,  ’“'rhr*!  \rar>  Wiuiiijir^^  lor  tlu*  first 

to  haxo  bo,  11  I  ho  roasoi.  lef  t  In  failmi..  .  p;.s^,  ,1  all  ooni p.  i it ors  on  th,'  ■■ontinonl  '  The.xe  proporlios.  iiooorilinc  to  the  emn- 


inipriix  i.ii'i  111 .  I  " 

lilVei't  of  (ii'jiiii  (Top  I  Ii,  ini 

inoxi  nn  111  of  tin  grain  l■rl>p  i.s  al- ;  I’'"" 


Features  in  To-day  s  Financial  Times 

IMCiK  TXVO 

Flurtimtions  on  Moniroal  Markit. 

I’.KiK  TlIKKI-: 

“Mainly  .About  Sci-iiritics,  ' 

I’.k;!:  koi'k 

Bank  TAppH  CnflH.scs"  kaskaft  howafi  fTorii'tary 
Commission. 

P.ACiE  FIVE 

C.P.R.  Special  Tneomo  Has  (treat  Prosperis  of 
Groxvth. 

Hints  to  Inve.stiirs. 

Bond  Investment  Y  ields 

IMIiE  .SIX 

MrCuaig  Bros,  on  Nova  Scotia  Steel. 

Ottawa  Bond  Sale 

I’.iOE  SEVEN 
Toronto  Market  Letter. 

Crop  Freilielions  of  Optimists  to  he  Realized. 

I'.VfiK  EIGHT 

Editorial 

T.K.D.’s  Column 

“Mainly  .About  Financiers  "  v 
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What,  Removal  of  Kail  Duty  At  ill  Mean. 

Ontario  .silver  Rei-ord. 
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Lesser  Canadian  Markets 
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N'or.  Alberta  Has  linmen.s,.  Oil  Fields.  i 

V'aneouver  .Aft.'r  Shuslianna  Trade. 
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Laurentide  Eanieil  10.53  per  rent.  I 
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Investor's  Guide  lo  Canadian  Securities.  I 

PAGE  FIFTEEN  | 

Investor's  Guide  continued  | 

Mineral  Production  of  (^uoboe  for  1912. 

PAGE  SI.XTEEN 


distinci  i inprox-ement  bus  been  shoxvn  in 
the  general  inone.x  situation  as  xvell  us  in  the 
political  at niosiihere.  The  leading  Knglish, 
l-Teneh  anil  (iennan  banks  jire  offering  ex- 
eelilionally  sl  rong  statements.  wlti,-li  in  some 
eases  stiggesi  a  possible  redllelioo  in  the 
ollieitil  diseotints.  .Siieli  a  eiuirse  woiibl  go 
ji  long  wax'  toxxard  restoring  eonlidem-e. 
being  a  i>roof  of  iht,  eliinination  of  the 
troubling  inlinenees. 


.inierifjiii  Crop  Coiulltioiis. 


.  Ii,>.  mer  ilfi  xx  jitteiitioii  of  Tiik 
'rixii.--  Ill  a  stati  im  nt  issue, I  this 
Bell,  s,  ,.ri  I  ary  of  the  Wfnni- 
,  i.oxf.fing  the  mbve- 


b,  ing  the  xvliol,  oapiljtl  stock  of  that  eom- 
patix  .  Ii  ss  iliri  i-tors'  i|ualifiea  I  ion.  'rito 
lifoi-,  ft  it  s  i-oxired  by  the  Cjtnadian  Ores 
boll, is  jiri-  the  Belmont  Mine.  I'eterboro 
('onnix.  Out.,  tli,.  La  Ixomie  Mine,  Ueii- 
froxx  ('omil.x',  OnC,  th,.  N'ii-toiia  Mine, 


I’lie  bonds  issiii  d  ary  s, 
and  speeilio  iniirl(.  age  of 
I'eisi  and  iiiini,'.' .-.l,'  p.  o 


'  timt  pa ,1  a  11  ,1  im  pil  it  ofs  on  t  lie  l.om  Iiieni  '  ...  . .  .  ,  ,  |  ...i,,,,.  C., . . 

(■111-,  ,|  b\  a  first  j  ,p-  America  as  the  I,  .iiling  grain  murk,!  am  I  pan.v  i-riginecrs,  contain  oxer  dOO, (H)0, ()()()' ^'  *;  7.ixir,U  <'Tm'  cii-lois  of  less  tin-  Hamilton 

the  oonipanx's  Lino,.  HUO  bie-  ■•ontinnod^  to  forgo  .-  hoj.  h<*'uatilo  ore,  assaying  as  high  |  pnOnB**''  eonlrilinted  to  a  general  loxvering  Quelim- 


The.se  pru])or1ies.  ai-oonling  to  the  eoin- 


No  support  was  derived  from  the  N'exv  ;  „Kures  for  weel 
^  ork  niarkel  this  xveek,  xvhere  bearish  in-  ,1,.^  se 

lluem-es  liave  been  at  xvork  dejiressing  [irices.  received 

The  eounlrv  hjts  been  eonfronled  for  some  i 
timi-  with  a  eorn-erop  shortage,  the  impor- I  y]„„,r,.ai  jj 
taneo  of  XX  hieli  for  a  time  xviis  in  a  large  -Voroiuo  3 
measure  ignoreil.  'Phe  Ciovernnieni  report  wiiiiilpeg  1 
as  to  the  eondition  of  the  eollon  i-rop  on  x.,o,.o,in.r  i 
.\ilgiist  •i.jlh  xvits  published  this  week,  and  ciiii^ary 
tiroxe,!  iini,-h  xvorse  than  antiei pjiteil ;  a  dis-  eina'wa 
solution  suit  xvas  entered  agJiinsl  the  Ut'ad-  i.;,iMio„ion 
ing  for  violation  of  1  hi''Sherinan  Anli-J'rnst  x-iei„ria 


E.  B.  SAVAGE  &  CO. 

t'HAKTKUKL)  A(’("<)UN'TANTS 

AiiditnrM  and  LiqiiMlatora 

86  Notre  Damo  St.  W.  MONTREAL 


WEEKLY  CLEARINGS. 

r.’inadiiui  lianK  <’li'aHtu?s  maintain  tlu'ir  now 
usual  li'nd(*nry  to  lall  off  from  5  to  10  per  rrnt. 
Ix-low  last  yoar  s  hiff  ll^'un’s.  Halifax  \  Fort 
William  show  tlu*  only  Mibstaiitial  iiuTcasus.  'I’lu* 
li^uros  for  vM'ok  oiuliuK  Srpu-mlx  r  -Ith.  IDLL  amt  for 
that  umliiiK  ScplcniluT  5lh.  IIHJ.  art*  a»  follows,  so 


S45.0.TO.JHI  $.•»(),  1 1»5. 140  -  Ji5.0SU.tioD 


•IV.  |.>l>^.nt  ;»»J4.1 


IF  MU'-  (Mill  1 1  iiui-ii  in  inrir«'  jK'u  *•  ...p.,  . .  .  .. 

.iitrlist.-uie,^  .nil  .-omp.  t it ors."  s.-iytc^c  "7-  piT  e,-n(.  metallic  iron,  and  20,(HI0.000  ;  rm  ,,  j’,.]: 


assaying'as  high  |  eonlrilinted  to  a  general  loxvering  qu..I„3,. 


maehim  ry  timl  ;;  ll.iat  ing  eliiireo  on  jili  ot  In  r  n  porl  .  stioxx'iiig  lo'l  ;,l  insp,',.|  i.'.’ns' j,,  "I'l'ie  |  '""J;/’'*'  “.''’^.^o'"L‘lLl'ing  '  hlrgm' proportTm^^  'nm"eMensiL^^^^^  I 


assets;  .'<100,000  xxiro  rotjiinid  inutile  t  re;i-  Mx ,  >t  ii  i 
siiry  ami  i-nuld  only  litixe  b<  oe  '-<m.,l  for ,p  \ , 
7.’>  Iier  eejit.  of  til,'  cost  of  j'llii it  1, imi I  lir.i-  i 
perty  jii-qitir,  rl  or  e^t,■n^ioIl-  imule  to  iibiiil.  :  Wli-.nl 
The  i-onip.-iny's  pro|ttri\  i.on-i^i-  of  jibout  iinis 
700.000  v,]n;i|.,.  foi't  of  lunil  silutili  il  in  I  h,.  i  B.'irl,". 
loxxii  of  .Ni,  i’i<i'r,'.  form,  rl.x  I’.lii,'  Boniii'l  i  |•'1,•|\^^| 


xxi>ti'in  ff.-iin  in-peition  dixi-^ioii  for  t  he  I’cr  eenl .  metallic  iron,  both  ores 

,-r,'i)  \  ,.:ir  .tiding  .Vngn.-t  dl.  I'.lld;  ‘uniform  in  riiialily.  'i'his  pen-entage,  Tni.. 

■  •  '"i N  \ \i  I  X I,  'I'lxiFs  is  informed  b\  iron  min- 


Bn-hols 

I  11.71. 7.1 2.',  .  , 

.■ilt.7li.!.(i00  '-eareely  i  xer  met  with.  'I'he  x oinim.  ,-liitm- 
I  I  Mid  (too  cil  for  I  111'  deposits  is  also  a  great  surprise  to 
os LOOO  '  I  hose  eonxersanl  xxith  Kaslern  Ontario 
Hi  (1(10  iron  mining. 

_  .\  ■■  eoie-iTx at iv 0  estimate  "  of  the  prolils 

ds.  loll. from  this  properly  is  ro-aelied  by  assuming 
II  .  jin  oniinii  of  100, 000  tons  for  the  lirst  year. 


II,  liirge  prop, ir((i, IIS.  i  (le  e.Mi'iisixe  II(|U1-  Regina 

dation  in  the  jiast  x-etir  xvhieli  eiilminated  '  italifa'x 
in  a  final  drop  in  priees  in  .lime  last  has  been  I  si.  .loim 


mg  exp.’rls,  IS 


MONEY  RATE. 

While  there  lias  bii'n  no  di.-iilod  l•h.•lIlg, 
to  the  nioiiex  market  in  III,-  [uist  xxi'.-k  l  h,  r*. 
is  a  f<  cling  t  hat  nion,  y  i-  1em|,urarilx  ,  jisi,  r. 
TJie  grain  loan-  liiixc  run  oio  Jiml  last  xi  j'r's 
husines-;  has  now  b,  ,  ii  paiil  off.  but  l  In  re 
xxill  be  immodiati-  i-Jiii  for  iiexx  grain  loans 


To'. 'll  . ‘J.'IS.. 1011. 

W  ith  this  ri  porl  as  a  basis,  Mr.  Ilo.-mor 
roiigli  lx  ost  i  m;i  I ,  <1  that  xx  it  li  i  be  I'rop  soHj  ui, 
aroimii  00  i-i  til  s,  t  lier,  xx  as  I  .',0,000,000  n  - 
t  nrniii'.'  to  <  ■.•imola. 

".'s,,  xiiii  e;in  s,.|.  xxliat  a  xx luiiii  i fiil  off'i  '.t 
I  III  -  i  riip  i-  stir,.  1 1,  lia  x'e  on  Ca  mnl;i  t  iiis  x aar. 
Tl.,.  i-roi,  so  f;i  r  is  b,  liix ,  ,1  to  com  t, a  re  f;i  x  or- 


xeeptioniilly  lii'gh  as  to  bo  t',o  .-omplete  to  |,ermil  of  any  untoward 


ileeline.  and  as  |,ri<-es  haxe  .settle, I  lo  a  level  .M„„su  Jaw 
eomineiisiirate  xvith  e.xisting  eondilions,  it  ki.  William 
i-an  beexiieeti-d  that  the  level  xvill  for  some  i.eiliiirid'gii 
tiim-  remain  at  normal.  | 


WecK  III  l)i>i;iil. 

Trading  xxjis  natnrall.v  affVeted  bv  the 


Brandon 

ItraiUl'ord 


'7.'>0.0tM»  Ions  f.,r’the  second,  and  l,hoo.()()()  !  holiday  ending  on  Lalior  Day,  I  >  .  Westm'.stiT 

Ions  thereafter,  on  xxliieli  ;i  prolit  of  1*‘J.’,0  i  in''’.'''!!  a  small  one,  in  the  j  Meilleino  Hal 

(ii'r  Ion  is  alloxved  liv  the  estimators,  al- I  "'■J;.'**'*' 1  ransa, -tions.  , 

though  Mr.  .M'-Lean  stales  that  his  eiigin- I  ^('‘admes.s  has  ruled  throughout  the  list  ! 


a7.S51 .047 

- 

3.04S.072 

2 1,525. 2a, S 

- 

1,7  to.  17(1 

I(».‘MiD.17U, 

II.005.10S 

- 

0S0.002 

4.1SS,157 

i.Joo.aii 

- 

SM57 

;L337.20ti 

a.  1 00.000 

■¥ 

I0S.I37 

;t.45J,15r» 

a. 572. ’JOS 

- 

1  IS.0.53 

;U4:i7,'.m4 

a,aoo,()20 

47, Of,  5 

2.920.H(»i 

2.730,750 

i- 

ISI  1.40 

2,900.T01 

2.035,343 

20,012 

2.035.34.3 

20,0 1*» 

1.757.750 

2.22I.2:>‘. 

4t>0.77.‘ 

2.M»4.DD:i 

1.752  D(17 

112.320 

1  .:tso,4t  1 

1, »'!(>, Ott 

230„53a 

1,  ns.75s 

S.S,I55 

.S27. 17H 

I  t  l  .'',5|/ 

2SS.030 

S(H».2(i2 

;..i3.2U 

r 

207.021 

ass, 015 

.5,5  101  1 

105,000 

4"'^  ilO 

4520.750 

45a.5tvS 

-J- 

t)7,lS2 

$1 

53,425, 440 

•ers  allow  .Ll'.IO.  This 'is,  H,  say  the  least,  j  ••‘"'1  M  indie, -itions  point  to  a  lirni  market 
ID  iimlMtioiiN  prourumiuf.  \\'<'  an*  luH  in- i  "  bol  an  adivo  oip*.  riicro  have  lu'un 


OGILVIE  FLOUR  MILLS. 


xvhi,-h  xvill  ri.||uir,-  tin-  bunks’  help  .-igain.  (;ib|-,  xxilli  last  xcar.  and  in  jidililinii  xxe  liax. 
There  is  x  ery  litlb-  mom  x  out.  i-omp.-.rai  i-  |,|.|i,r  m-i.-i  -  obi  a  iniug.  wliiili  xxill  m,,-iii 


xclx  spi. liking,  oil  eall  loans.  But  tliebjiiik- 
seelii  to  be  lookilig  aftif  the  btl-ilusx 
man's  h  gitimate  no,  ils  tlioiigli  lot)  iiri,-,  s 
aro  being  d,  inandi-d. 

So])toml,or  is  tirottx'  intioli  tlio  oriix  of  tli,. 
situation.  .Iimo  xvas  jin  o.\tr,-m,  lx  bail 
mont b  for  eoll,  (-t ions.  But  jis  tr;iili  iisuaHy 
slackens  in  tin-  siimini  r  time  tin  fallii.g  off 
XXJIS  not  so  nolii-iiiblo  for  .Inly  and  ,\iigust. 
It  is  oai'ly  in  tho  monlli  xi  t  for  bank,  is  to 


take  a  delinite  .-tand  but  from  iiirlx  indii-ji-  'I'ra 


an  ,  \,-n  gr,  at,  i-  a  mount  of  money  for  the 
i-ouni  r.'  . 

"In  lai-i,  iviixtlijiig  seems  to  point  to 
a  X  JI  -i  im pi'ox  i.ni'  nt ." 


ILLINOIS  TRACTION. 

Xoxv  \'ork  ri  port s  1 1,  I  ilo  ,  fl'ool  that  ji  silli- 
Oanlial  iin-ri-as,-  in  th,-  ilixidi  ini  on  Illinois 


forniod  IIS  to  tho  ainotmt  of  |,ig  iron  that  is 
o\|)o<-lod  lo  bo  prodin-od  from  this  output, 
but  in  X  iow  of  Iho  <-|jiim  of  (i7  lu-r  oont.  mo- 
lallii-  iron  it  would  ji[)pojir  ti,  be  safe  to  jnit 
it  111  .',0  per  ,-eiil.,  in  xxhi,-li  oxeiit  the  i-om- 
p.-iny  xvoiibl  in  its  lirst  .x-ar  be  |irodu'-iiig 
iron  ore  oapabli-  of  milking  'JOO.OOO  tons  of 
pig  iron,  or  o\(-r  om-tliird  of  the  total  |)ig- 
iroii  oiitpiit  of  ('jinada  in  IHII,  in  its  si-i-ond 


exeti  if  not  an  iii-tive  one.  Tln-re  hiixc  been  !  —  - - - 

no  out  St  tinding  features,  and  the  trading  .SIi(MI,(K)(l  Adililumiil  Itoiids  lo  Itr  Is.sued 


has  been  fairl.v  well  s|)rejid. 

Power  St ilTeiiiiiiX  I  p. 


The  lirrimess  xxliieli 


■liaraeli-ri/.i-d 


('overiiitx  .Mt-dieiue  lint  Pljiiit. 

A  s|)eeial  general  meeting  of  the  sham- 
holders  of  the  Ogilvie  Flour  Mills  ('•>.,  .vill 


the  movements  of  Foxver  of  lute,  is  I . .  ‘  !'*’  Thursday  Oct.  !),  to  saiu-tiou  u 


ing  more  aoi-i-ntiiated,  and  it  would  not  he 
at  all  surprising  if  a  slijiri>  spurt  was  soon 


1,011(1  issue  of  .'i?(i0(),000. 

The  iiresidixiit,  in  a  eireiilar  to  the  share- 


to  he  xvitnessed.  Tlie  ,t(-elinieal  [losilion  holders,  .says; 

xvliioli  was  impaired  by  tin-  aetive  and!  ,  ‘  V\  e  have  pleasure  m  advising  you  that 


lions  it  xvonid  seem  that  there  xxjis  t, 
improvement . 


C'ANAIVA  IKON  KKC'FIVEK. 


!-,immi,n  is  in  pbiin 


strongly  ,1,  |>re,-at,  ,l  b\  the  .\i on  1  f.-ii  1  inior- 
<-ls  \xlii,-b  ar,  a  poxx ,  rl  til  f.-i,-liir  in  the  oon- 
trol  Ilf  (he  i-oin|,;iny.  The  Nixx  ^  Hrk 
jirgtinnnt.  i-  bjisod  nimn  the  si/,  of  tin- 
sUiS’lns  l  arnings.  \vlii,-li  xxonid  i-<  rtainl.v  b, 
suffii-ii-n!  to  ,instif,x  JI  birgi-r  ilixidind  ihan 


l^Itnpral  Production  of  Quohor  for  1012.  Tli(>  ^loiitrcctl  Trust  (  ompuiiv  l!;i>  ,  .-u tlioiriii  L(»  ;i  uittr'i'  (iivKii  iid  tluMi 

page:  sixteen  appointed  liquidator  of  the  Canada  Iron  | -'i  p-r -on  1 ..  xxi  ro  it  not  tor  t  ho  xvell-e-- 1 a blisli- 

Mayor  of  E<lraonton  on  Civic  Finance  in  Can.ida  Corporation,  suoeoeding  Mr.  f  .  f  .  W  liit,-.  |  -d  luaoliso  ol  tho  i-oni|>jin\.  ol  xx  riling  off 

.  _ _ _  xvho  xvas  taken  ill  at  the  end  of  liGt  week  lieax  ilx-  lor  doproi-m  i  ton  Jinil  l  onexvals  out 

^  A  V  RAILWAY  and  oomt, oiled  to  abanilon  his  xvorl;  Iior,  ol  stir|,lns  (-ai-nings.  I  lie  tiiriiings  are  slioxv- 

anrl  return  to  N(-xv  ^  ork.  ing  lax,, ruble  iiioreasi  s.  and  it  is  e-timat.  ii 

The  gro.ss  earnings  of  tlie  Canadian  t)],.  order  issued  bv  tin-  eonrl  is  rottirn-  iluo  the  eompaiiy  xxiil  slioxv  tliis  xi  ,-u-  0  (n  r 


Northern  Hailxvay,  for  the  last  ten  day  of  able  on  September  LS|h,  xvln-n  a  iiermanoni 
August  amounti-d  to  .?.j7d.000.  an  im-rease  ii(juidator  xvill  be  appointed, 
of  $9,200,  ox'er  the  eorresponding  piriod  in 

1912.  The  increase  in  gross  (-arnings  from  .-...-.pv  prAAVi-'R  K  Aitvivr'vi 

July  1st  amounts  to. S17S.100.  (  ALCiAKI  POA1  LK  LAKMNC.S. 


of  sur|ilns  (-arnings.  The  ,  iirnings  are  slioxv- 
ing  fax,, ruble  inoreusis.  and  it  is  e-timati  ri 
1  luO  the  eompaiiy  xxiil  slioxv  tliis  xi  ,-u-  9  jn  r 
(-('III.  larned  on  the  common  sto,-k:  but  mi, 
of  tlnil  the  iisnal  ili.ltreeiul  ion  i-lnirgos  xvill 
uniliiiibteilly  bi-  p'rox  iileil  for. 

The  ligiiro  for  .1  iily  are  noxv  ii  x  ii  ila  ble  and 
sin, XV  a  lieaxy  increase  oxir  last  viir,  tin 


V..-  -  i  X  ,  ,b  b.'.  iVr.'bi.-i  m  im|, aired  by  tin-  active  and!  ,  VV  e  have  pleasure  in  advising  you  that 

xi.ii  It  ''onlil  III  pio  0  ing  th  iqii  x.iii  nt  sneen  iition  ,-jirried  on  -i  xe-ir  '  («mi>any  s  new  plant  at  .Medn-me  Bat, 

1,1  over  1  xxo-thirds  ol  tliiit  total,  and  in  its  ,  imn-  rimimiH  ,spe  m.iiion  ( .irrn  a  on  axiar  ,  ,  ■  siie.-.-ssfiil  ou.-r-.iioii  -.ml 

third  vear  would  be  nro.lin-ing  ore  eiiou'i'h  ='K"-  bus  been  relnibililjited,  and  the  develop-  -Gt,r  rta,  is  noxx  in  siii  i .  sstiil  oja  ration,  ancl 

imrii  M  -H  xxoiiiq  '  i  pr  >  in  ing  n  ni,.,n  \vlii(-li  the  future  hoh  s  in  store  for  the  '  *'**''’  »J'‘eined  advisable  by  voiir  Board 

to  make  more  pig  Ihan  has  ever  been  turned  i  oiiure  nouns  in  siore  loi  ini  ,  ,,,  (•„rlln-i-  is-  ,e  of  bmwis 

..lit  i>,  It,,.  l,ist,>,-o  -,ll  (•-.,,-1,1-1  I  slijireholders.  are  ol  a  i-luiriieter  that  e.-uinot  :  i/ie'tiors  lo  iiiaix(  aiiiriliit  is..iie  oi  nonds 

histoi.x  .III  .inaila.  i  saiignine  a  view  to  tlie  ultimale  |  >'*  partly  eovi-r  the  capital  e,\peiiditure  made 

Some  Aetiijil  ReisiilfK  jirosjieets.  The  eiirnings  are  keeping  pji,-e  j  '•'>nn'*'Tn>n  th(‘rewitli.  and  in  acquiring 

The  Dominion  lr.,n  and  .Steel  Conipanv  "'it  ht  he  records  set ,  a  ml  like  its  pr.  ,l,>.-essors  i  ’“Ln  I  ,e7"or'i  ‘'(‘‘^speeiS 

,n  1912  to,.k  out  in  12  n.onthM  fr.m.  Ln-ir  !  t^^nem:  im-.-KTslmmliXers 

i.lmiiably-.situated  \\.iliiina  Mim,  in  .New-  <’.I».K.  Deelineil.  I  tore  heen  ejillod  to  sanction  the  creation  of 

lonnilland,  a  total  of  b0_,0()()  tons,  the  i-oin-  .  bond  issue  to  be  knoxvn  as  Series  "C,” 

puny  having  then  been  in  operation  tor;  Canadijin  l^ie-itie.  proxi-d  a  weak  feat  urn  ;  p,  iJi,,  „xtent  of  .$(i()(),00()  ’’ 

many  years.  The  Nova  Si-otiii  Ste.-I  and  |  on  the  London  Fv-liange  on  Saturday  last ,  i  'I’here  are  nox'v  outstanding  $1,000,000 
Coal  Co.  look  out  Irom  its  enornions  ore  j  xvln-n  all  markets  on  this  side  of  the  xvati-r,  (}  p,.r  i-ent.  lirst  mortgage  honds  known  as 
bodies  at  t  In- sjinn- i,lai-e.  in  191 1.  being  I  In-n  ,  w(-re  i-lo.sed.  The  loss  xvas  soon  made  up  Series  ‘‘A,”  and  $77,0,000  0  per  cent,  first 
,  It-xcn  xi-jirs  (,ld.  a  total  of  521,000  tons.  (,r  at  the  opening  on  'I’nesday,  tin-  initial  prii-e  |  niorlgagc  bonds  known  as  Series  "B  the 
iittlc  oxer  one-third  of  what  Cjimxdian  Ores  j  being  d  ki  points  higher  than  the  English  latter  1,,-ing  secured  by  the  Fort  William 
l.td.  pnipose  lo  lake  out  iii  llie  third  year  (,f  |  ,-lose  this  stn-ngtli  xvliieh  ,-arried  tin,  i,ri,-e  fio((r  mill  and  elevator  and  elevators  in  the 
their  e.'iisti  nee.  Tin-  entire  pn,fits  of  the  it,,  222  was  not  maintained,  and  tin,  re- .  v„rl  hwest  I'rovinei-s 


AVEST.  CANADA  FLOI  U  MILLS. 


.  ,  ,  4.  .  1,,,. ill  Iw  i,i,r  (1(1(1  .,,..1  .wi,  a'-siime  i  nut  iriere  was  no  proiii  iiiion  inai 

The  gross  earnings  of  1  he  Cjilgary  I  oxver  ■  •  I  xvhile  the  net  Mi’rnlns  -ifti-r  -ill  eompanv's  coal  output,  coke,  [lig  iron  fur 

Company  for  the  montii  of  August.  19F1.  -''-ff'.OOO.  xxtiil.j  Itn-  net  surplus  altei  all  . i  li . .  i.iii....,' .....i  . . .  . 


The  Board  of  Directors  of  Tho  Western  Jimounled  to  ■S22..''01.(id.  and  net  .S1s.s7F>.IO 


Canada  Flour  Mills  Company.  Limited,  hiiv  The  im 


declared  a  dividend  of  txvo  per  cent,  for  month  of  1 91 2  xx jis  S2.7 1  1. 1 
thr(>e  months  ending  -\ug.  dl,  191d.  pax-  From  .liinuary  lsi.gr,,--  • 


■t  ox'er  tin-  i-orre-poiiding  'L'' 


lix,  <1  ,-liarges  nnehiding  preferr,  <1  dix  idi  iidt 
and  di.- (-mint -  is  .$11,772  for  the  rnontli. 


three  months  ending  Aug.  dl,  191d.  pax-  From  .liinuary  Ist.  gr,,--  •  iirnings  amonti- 
able  Sept.  15.  I91d.  The  transfer  books  of  ted  to  .$1 .5(1,59;!.  10  and  in-t  .$1 20.d77.20.  'I'lie 
the  company  xvill  be  closed  from  Sept,  (i  to  im-reus,-  in  net  for  eight  months  ox  it 
15,  iiK-lusive.  year  is  .S29.d2s.7l. 


Fir  the  sexen  months  the  figiin- 
follow ,  : 

191:.!  1912 

Cross  .  S|,;;!)5.157  .?  1,097. ilSl  sd 


4^  Lgrj/  Small  Cost 

Employers  should  advertise  in  the 
^‘Financial  Times”  classified  columns 
when  in  need  of 

A  Bookkeeper, 

An  Accountant,  or 
A  Stenographer 

They  will  get  the  best  possible  choice  of 
applicants. 


i  Net . 

I,7S5,0S1 

1,5S0,75I 

1, 

:  Fix.  (-hg-. 

1  ine.  (Iff. 

1  (lix  s.  .  . 

l.lOS.IfSl 

l..'!:!5.20l 

I,; 

i  Bjil;in,'( 

.’17(,,fi99 

251. .549 

iiit’t  and 
Dis,-. 

2.51  1 

;{.42.’} 

.Snciilii-. 

;}7f.l.M 

248.120 

'I'his  siirplns  has 

bell  disitosed 

folloxv.- ; 
.Sufiiliis.  7 

mos . 

Sc 

Com.  Dixs. 

,  0  mos., 

1  ’/-o . 

1 

l.td.  propose  to  lake  out  in  the  third  year  of  I  close  this  stn-ngtli  xvliii-h  carried  the  (irii-e 
their  e.xisli  n,-,-.  Tin-  entire  profits  of  the  i  to  22’2  was  not  niuint iiiin-d,  and  tin,  re- 
Nova  .Scotia  St(-<-l  and  Coal  Co.  in  that  year  '  action  carried  the  pri(-e  off'  to  219';,. 
xvi-re  .$1,019,000;  so  that  even  if  we  were  to  |  ..  .  i,-  •  ■  i  ■ 

a-smne  that  there  was  no  profit  upon  that  <  A.lvam-e. 

empany's  coal  output,  eoke.  [lig  iron  fur  Cement  shoxved  (-onsideriible  strength 
n.-K-es,  ingots,  billets  and  steel  forgings,  w,-  selling  up  to  d2  J-s,  or  xvithin  's  of  the  high 
should  still  hax'e  to  emieliHh'  that  tin-  profit  record  ri-eently  s(-t.  Tln-re  is  nothing  to 
mi  this  iron  ore  xvas  min-h  1,-ss  than  -$2  per  indicate  an  extended  rise  and  it  is  not  prob- 
imi.  xvhereas  the  " .-onservative  estimate”  able  that  the  iidxiinee  can  he  ,-:irried  niueh 
of  Canadian  Ores  l.td.  ,-luinis  a  profit  of  fiirllier  xvithmil  iiixiting  liquidation. 
.<'2.50  iier  ton  ntion  ores  sitiiat(-d  hundreds  ,,  ,>  .■  ..  ■.>■ 

of  miles  from  any  de.-j,  waterxviiy!  it  is.;  •^‘”*  A(  l-ll. 

of  emirse,  possible  that  Caniidiiin  Ores  l.td.  i  Thf,  strength  re,-enlly  displayed  by  Soo 
l„iss(sses  deposits  so  vastly  sniK-rior  in  Railxvay  xxtis  xvell  niiiintiiiried  and  LiJ  was 
(|iiality  to  lliosi^of  Wabana  as  to  ovi-n-ome  registen-d  this  wc-k. 


Depr,  (-iat  ion.  eti 
Carried  fm-xxnr,! 


DETROIT  UNITED  RY. 

Det-reiise  In  Eiiriiiiitzs,  Force  ('eiiijxiiiy 
To  I'liiicel  Free  'i'ruii.sporlal ion. 


Tb.S'il!  'll'!’  di.serepaney ;  but  the  Wabanii  ore 
j  111, dies  are  gein-nilly  regarded  as  among  tin, 
(l->,;  liin  St  in  the  W(,rl(l. 

195.:}  I  I  AVIiere  is,  Tliis  I’oiil’.* 

I'd  o)  JI-  yjcl.ean  omits  i-ntin-ly  to  mention 

INI  "  I"'*’'’  the  M(-riden  Coal  and  Coke  Co.’s 
V  Ill's.-,!.  l''’operties  are  situated,  but  says  that  they 
_  ,-mitain  440.()()0.0()0  tons  of  best  (-ooking 

,5..,^,  .,T,,.  ;  '"ul,  and  hav(;  now  four  plants  with  a  daily 
*’’.’7  '  I  eaj,a,-it.y  of  4,000  tons,  and  a  coking  plant, 
_  fhal  the  presi-nl  mitiuit  ’’will  yield” 

«-n>  i->o  '  $'i'25.0(M)  net  iirolit.  Next  year  tin-y  are  to 
ill)  9,000  tons  with  a  |,rofit  (,f  $1 ,400. ‘2.50, 
Jtinl  the  year  after  15.000  Ions,  jirofit  $2- 
*Y.  111.'}, 7.50.  The  Dominion  Coal  Co.  jiro- 

I  ,lii(-i‘s  1 ’2,000  tons  only,  after  more  than  12 

•  III ii'iii  V 

.  '  ‘  ■  'I'tn-  eomhined  proi,erties  are  t(,  yield  in 

ion.  ycjtrs.  Mr.  ^i(-L(■an  says,  a  net  prolit 


Continued  on  Page  2. 


I  N’orlhxvest  I'rovinei-s. 

I  Series  C.  will  he  secured  hy  the  Medicine 
I  Hut  jflant  and  the  interior  eleviitiirs  whixsh 
j  are  to  he  (-onstruetod. 

j  KKl  ITSri-.AMEK.  T’OBACCO  DIVI- 
I  DEN’D. 

I  L<,.\n<,.s-.  The  British-Ameriean  To- 
hiK-i-o  Co.  has  declared  1111  interim  dividend 
I  of  0  jier  cent,  on  the  ordinary  shares,  pay- 
i  able  Sejit.  dO,  to  slo<-k  of  record  Sept.  1*7. 

j  C  ANADIAN  LOCOMOTIVE  ANNNrAL 

'  The  jinniial  meeting  of  Canadian  Loco- 
j  in(,live  will  he  held  on  September  17th. 


The  Detroit  Cnited  Biiilway  Compiinx  of  .$’2:},1S7,.500! 
jinlionnees  tlial  oxxing  to  the  large  reduction  There  is  no  definite  statement  as  to  wtiat 
made  in  fares  xvithin  tlie  eity  that  tin-  far,-  the  eotiif,any  will  do  with  the  .$9,7-50,090 
to  tin-  statt-  fair  grounds  xxiil  njion  all  m-ea-  ‘  whi<-h  will  i,e  secured  for  thes,-  not(-s,  but 


inf-lnding  the  Mic-liigan  state  fair. 


l(-arn  that  .$d,. 500, 000  will  be  h-fl  t(,  pro- 


'  bi-  a  city  fare  plus  townshi|,  fare.  In  the  xide  equipment  and  working  capital  after 
past  the  (-onijiany  has  earri(-(l  passenger-  tin' eonijiany  has  (liseharg*-d  its  ol, ligations; 
to  the  fair  groumrs  for  the  annual  state  fair  from  whi(-h  it  may  he  presumed  that  the 
at  a  ,-ity  fare.  The  (-oinpanx-  also  says:  company  oxxes  about  .$0,250,000.  The 
’’The  sexen  for  a  quarter  ticket  agreement  engineers  report  that  the  firoperly  can  be 
between  the  eity  and  tin-  (-ompany  has  so  ,  qitipped  to  the  full  (-apn(-ity  named  in  the 
dis-reast-d  its  (-arnings  ’that  the  company  j '  stijnates  for  -$1,500,000. 

;  is  oiiligefl  to  xvithdraw  all  fr(-(- transportation  N’o  engineer,  responsible  or  otherwise,  is 
and  transjxortation  at  reduced  rates  hereto-  !  named  in  the  circular.  The  only  names 
fore-  granted  churitable  and  quasi-public  1  gixeu  are  those  of  Messrs.  McLeaa  Hud 
institutions.”  :  Johnston. 

■  t  -:\ 


High  Class  Investments, 

Sound  and  dependable  investments 
in  Government,  Municipal,  Public 
Utility,  and  Industrial  Bonds,  yielding 
from  4%  to  6%. 

Enquiries  receive  prompt  and  careful 
attention. 

Particulars  on  request. 

Royal  Securities  Corporation  Limited 


HEAD  OFFICE: 
Toronto  Ot 


164  ST,  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  6,  1913. 


MONTREAL  STOCK  BROKERS. 


C.M.B.A.  RAISES  RATES. 


READY’S  BREWERIES. 


The  Catliolic  Mutual  Hcnelit  AssociatiDU 
at  its  couvontioii  iii  T<jr()ut(»  (Iceiilcd  in 
favor  of  an  inercast^  in  tin^  insurance  rates 
of  tln^  association.  Tlu'  (irand  President, 
Hon.  M.  F.  Ifackett,  announced  that  lie  had 
received  an  intimation  from  tlie  (Jovern- 
ment  Insurance  Department  that  the  rates 
vould  have  to  he  increased.  CJeoi'K  S. 
Lynch-Staunton,  K.C.,  explained  the  situa¬ 
tion  to  the  delcirates.  There  was  some  op¬ 
position  to  the  proposi'd  increase,  tint  in  t  In^ 
end  a  resolution  was  passed  pi\intc  the 
trustees  the  power  to  increase  the  rates  froin 
time  to  time  provided  that  the  increases  did 
not  come  into  effect  until  .lanuary  1st, 
IflK).  The  trustees  were  also  empowered 
to  secure  any  necessary  legislation  and  to 
emtiloy  the  hest  actuarial  advici'. 

The  convention  closed  with  the  election 
of  the  following  ollicers:  (irand  President, 
Hon.  M.  F.  Mackett ;  trrand  vice-pn^sident, 
Hon.  .\.  D.  Kichard ;  second  vice-president, 
B.  O’C’omull;  secretary.  .1.  .).  Behain,  Kintr- 
ston;  (reasurt'r,  •!.  \V.  (’ostiKan,  Montreal; 
guard.  •!.  Weiner,  N’eustadt  ;  committee  on 
laws,  .1.  Alurphy,  F.  .1.  Curran.  (’.  A.  Far- 
helt,  Montreal:  auditors,  P.  ('.  Shannon, 
Montreal.  II.  F.  Fdwards;  trustees,  .).  W. 
Mallon.  Dr.  (iermain.  Hon.  .1.  Morrissey, 
Newcastle,  .J.  T.  llallisey,  and  Rev.  Father 
Fisher:  grand  solicitor,  (ieorge  S.  Lynch- 
Staunton,  K.('. 


'Pile  husiness  of  Ready's  Breweries  Ltd. 
this  year  is  ahout  eriual  to  the  hest^  year 
experienced  under  tlie  former  management, 
and  it  is  anticipated  that  a  suhstantial  divi¬ 
dend  will  he  paid  on  the  common  stock  at 
!  till'  lu'xt  half-yearly  period  in  December. 

(iross  earnings  for  the  nine  months  end- 
I  ing  duly  81  were  .‘>181,.S48.2t>.  or  sufficient 
'  to  pay  all  operating  expensics,  bond  interest, 
for  six  months,  dividend  on  preferred  and 
!  common,  and  to  carry  forward  a  surplus  of 
I  S1U,.S1.').18.  The  present  (‘arnings  show 
I  over  80  per  cent,  on  tin'  common  stock,  on 
I  which  an  initial  dixidend  of  1  pc'r  cent,  was 
[laid  in  .lune. 

The  securities  of  this  company,  it  will  he 
remi'inhered,  were  placed  last  fall  by  d.  M. 

!  Robinson  it  Sons.  In  December,  1012,  the 
jireferred  slock  was  otfered  at  par  with  oO 
;  jicr  cent,  bonus  of  common  stock.  Since 
i  that  tiiiH'  a  regular  half-yearly  dividend  of 
;  8  '  j  per  cent,  has  bemi  paid  on  the  preferred 
’  and  the  initial  1  per  cent,  dividend  on  the 
i  common. 

j  At  the  end  of  .lune  the  books  of  the  com¬ 
pany  ga\c  the  following  standing: 

•XS.SKTS 

I  Property  at  i-osl . -S  1S2,0()().0() 

'  .Accounts  receixable .  d."),! .")8. 10 

1  ( 'ash .  8,750.07 


8520,008.77 


i.iAiiii.rriKs 


B.VNK  OF  B.N.A.  BRANC  H. 


The  Bank  of  British  North  .America  has 
opened  a  bram-h  at  1.50-Mile  House,  B.(L, 
under  .Ai-ting-Manager  A.  de  ('.  Smith. 


Bonds . 

I’referred  stock. 
Common  stock. 
.Accounts  payabl 
Surplus . 


.  .8250,000.00 
.  I10..500.00 
.  110,000.00 
11,804.10 
.  20,500.07 


8520,008.7 


Subject  to  supply  we  de¬ 
sire  to  purchase  on  the 
Montreal  Stock  Exchange 


I.IVK  .STOCK  C'O.MPANY 


$5,000 

Lake  S!,  Woods 

Milling  Co.  Limited 


FIRST  MORTGAGE 


due 

1923 


6  Bonds 

Or  if  desired,  they  can  be  exchanged 
for  other  Bonds  equally  as  good  yield¬ 
ing  a  higher  return. 


I  Noutii  B ATTi.KKonn,  .Sask.  The  ineet- 
,  ing  of  inc()rj)oratioi\  of  the  North  Battleford 
j  Live  Stock  ('onii)uny  Limited,  under  a  pro- 
'  vincial  (diarter,  was  Indd  in  North  Battle- 
i  ford  on  .August  27,  w  hen  the  following  direc- 
1  tors  and  ollicers  were  elected  for  one  year; 
President,  .lames  tlriese;  first  vice-prt'si- 
dent,  Allan  1).  Picktd;  .sei-ond  vice-president, 

'  .Senator  Prince;  third  vice-president.  Mel- 
'  \  in  A.  Dutcher.  Directorate;  .1.  O.  Nolin, 
.M.l'.P.,  S.  Ferric,  .1.  A.  Folev,  T.  11. 
i  Hart,  .1.  AV.  Millar,  C.  R.  Macintosh.  D.  F. 

I  Stewart,  (’.  ('.  FansiU,  H.  W.  Del  wilier  and 
'  .1.  AV.  Norton.  .Solicitor,  Major  A.  M. 

:  Panton;  treasurer,  R.  R.  Mumford;  secre¬ 
tary,  N.  (i.  Neill;  assistant  secretary,  F. 

I  AA'righl. 

j  The  purpose  of  tin'  company  is  to  es- 
I  tablish  on  a  large  scale  stock  raising  and 
mixed  farming  throughout  the  district 
■  surrounding  the  city.  The  first  shipments 
I  of  live  stock  an'  ex|)('eted  shortly. 


J.  PitBLADO.  R.  C.  HOLDEN. 

J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 

McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — -MeMae. 

We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  aa’g  recommend. 

_  -  -  . 

Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 

STOCK  AND  BOND  BROKERS 

BONDS  FOR  INVESTMENT 

Orders  eiecuted  oo  all  marketa.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  MONTREAL 

McDOUGALL  &  COWANS  [ 

Members  of  the  Montreal  Stock  Exchange. 

OTTAWA  WINNIPEG 

QUEBEC  OIOCK  DrOKerS  Vancouver 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 

1 

- - 

iHacBoupU  Pros. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange  | 

9  ST.  SACRAMENT  ST.,  MO.NTREAL.  j 

-  - 

KENNETU  MOLSON  C.  B,  KOBIN 

Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Kxcliaii^e 

Toleplione  M.  1114-1115.  82  .ST.  FRANCOIS  XAVIER  STREET 

Flactuations  of  Prices  on  the  Montreal  Exchange  for  die  Week 


(For  Details  of  Capitalization.  Dividends.  Par  Value,  Interest  Payments  and  Price  Records.  See  pages  14  and  15.) 


1918 


Saturday 


Monday 


Tuesday  Wednesday  Thursday  Friday. 


1  High 

j  Low 

1  High 

Low 

1  High 

Low 

High 

Low 

High 

1  Low 

High 

Low 

1  '26 

LI'-' 

1  .Vmcs-Holden . 

( 

ITi 

' 

1  1 4  L 

8;’. 

7t) 

j  Do.  prof . 

1 . 

74 

1 

74 

1 

7;t  3,j 

1 

i  178 

189 

1  Boll  Tolephone. . . 

1 

151  3- 

j 

160 

181 

1 

187 

i:i5 

1.59 

181 
82  y 

do.  pfd.  A . 

1 

j 

) 

lOiL 

.*>7 

j 

1  .  .  . . 

94 

i/f 

9234 

1  Calgarv  Power.  . . 

1 

i . 

S8  3 

-  '■>93:1 

no 

'  Can.  Car . 

i  .  . 

70 

70 

70 

6934 

118 

!  Do.  pref . 

1: . 

88 

94 

'  ‘-’5-34 

i  88 

1  Cement . 

;  Do.  pref . 

i . 

:V2 » i 
92 

82 

.82  3-8 
92  'A 

:i234 

9234 

:i2h 

9234 

;12'4 

923-2 

45 

81 

j  Can.  Cottons . 

88 

82 

t  7‘> 

77 '  • 

773') 

1  .51) 

!  40 

'  Converters . 

40 

1 

42 

41 

!  98 

90 

1 

1  99 

1  95 

Do.  prof... 

116  3 

'  10434 

Can.  Oeneral  Klee. 

I . 

266  3 

>1  20834 

Canadian  Pa(‘ifio.  . 

»)♦>»> 

•221 

221  '4 

220 ' 8 

2193.) 

•209  J, 

N('w  Can.  Pa(*. .  .  . 

i  .5:1 

Can.  Locomotive. . 

'  95 

i  89 

1  Do.  pref 

90  34 

1  4.11 
!  <81 

1 .  i: 
;  62 

1  78 
71 

;  1  (it) 

71 

!  7-) 

1.74 

1  70 

1 

. 

1  125 

:  110 

;  Dom.  Bridge . 

1 

1183, 

119 

1  86 

j  til 

j . 

68 

68 

. 

1  1()2' 

lot) 

[  Do.  prof 

. 

1  112' 

'  108 

1 

108  3  . 

108  32 

108 '  ■ 

!  98 

I 

-!)9 

100  ' 

100 

!  5!) 

1  40 

1  Dom.  .Steel . 

1 . 

-19  38 

'  49  32 

4934 

49 '4 

50 

49 

■  Lit) 

Dominion  Park.  .  . 

1 . 

1  89  3  ' 

76 '/ 

;  Dominion  Textile. . 

j 

85 '2 

85  3  2 

$534 

;  105 

1  99-34 

j  Do.  pref. 

1 . . 

101 

UK)  34 

I  72'' 

68  3-2 

1 

1  1003-4 
!  101-34 
1  44 

Gould  Mfg‘. . 

1 . 

1.  .  .  . 

;>() 

!  84 

77 

Do.  pref . 

i  !  ■ ! ! 

1  160 

,  1.59 

Halifax  Elec.  Ky . . 

1  4734 

!  25 

Hillcrest . 

. 

i 

.... 

85 

I  SO 

Do.  pref. 

98  3  i 

1  88 

Illinois  Trac.  pref.. 

•  • 

...  : ; 

1 

1 

. 

11934 
!  288 

141 

**Laurontido  x.n.  .  . 

. 1  157  32 

I 

16 

i 

1 14734 

1  1‘20 

121  l-j 

Lake  of  Woods.  .  .  . 

. 

181 

i  8  i 

1803^2| 

115 

Do.  pref. 

62-34 

20 

•>!)  1/ 

•-’8  34 

•29 

28  34 

28  j 

1  86 

. 

■ 

05 

Do.  pref . 

. 

i  823/2 

1  10234 
,  142 

58 

Mexican  L.  &  P..  . 

11034 

Minn.  &  St.  Paul .  . 

184 

1:14 

1 . 

Do.  prof. 

,  240 

201 

Montreal  Pow-er. .  . 

212 

-’llJs 

21214 

212 

212  3''2 

211  14 

'  934 

Ztlont.  Power  right. s.. 

9  3-2 

9  3i 

934 

93/2 

68 

5:1 ' 

Montreal  Cottons. 

10.531 

98 

Do.  pref. 

108 

190 

Mont.  Loan  &  M.. 

147 

185 

Montreal  Tel . 

i:i6 

175 

120 

Montreal  Trams.. . 

85 

78 

78  34 

78  32 

906 

857 

til) 

88  i 
125  1 

120 

70 

, 

79  32 

120 

107 

118 
192  ! 

1 10 

141 

Ottawa  L.  &  P. . . . 

168  34 

168 

164 

164 

168  3^ 

70  ! 

Paton  Mfg.  Co.. . . 
Penmans . 

58 

.50 

52  ^0 

88 

7*> 

81 

81 

54 

59  34 

75 

65  34 

213^ 

1193.. 

95  ■[ 

1032 

101 

94 

87 

11  3i 

H.  &  0.  Nav . 

107  7  x 

10734 

108 

98  1 

1 

50  34 

40 

99  14 
70  >4 

88' 

69  34 

1 

1 

1 

i 

1 

. i 

1 

i49'3i 

1193/. 

Shawinigan . 

187 

. i 

187  1 

187  1 

186  34; 

61 

50 

Sherwin-Williams. . 

49 

_ 1 

49 'ij 

108  34 

95 

Do.  pref. 

. 1 

!)7  34 

. 1 

723-8 

15 

**Spanish  River..  . 

22 

19 '2; 

18»4 

1834 

18 

173, 

973-2 

2834 

91 

1483^ 

50 

70 

6;i 

60 

18 

Steel  Co.  of  Canada 

1 

.  87 

40 

140 

140 

140 

18832 

. ! 

!)8 

62 

98 

1083^ 

85 

! 

:{8 

91312 

101 

i 

40 

:i8  3-i 

Do.  pref. 

Twin  City 

j 

95 IL 

i 

10638 

106' 

106 

105 

Do.  pref . 

. 1 

95 

923^ 

West  Kootenay. . . 

. 1 

105 

104 

Do.  pref. 

. j 

.••••! 

218  34 
152  3  ^ 

18734 
1.51  32' 

1 

_ 1 

•206 

Windsor  Hotel. . . .  i 

. i . ‘ 

. 1 

WEST  IS  WORKING 
HARDER  AND  SAVING 
MORE  THAN  EVER 


Conditions  at  Present  Time  Are 
Admirable,  Says  Manager  of 
Bank  of  Commerce  at  Winnipeg 
— General  Crop  Condition  High¬ 
ly  Satisfactory  West  Will 
Have  Greater  Paying  Power. 


91 

1  72 
78 
P2() 

70 
100 
108  3^ 
100 
49 


D'4 


85  ' 


(12 

no 

102 


100 

40 


88] 

40 


1.57 


220 

:5()8 

41 

89 

•20 

1  70 

;J625 

72 '2 

.‘180 

118 

.5.5 

68 '4 

.50 

4 

78 

49 

158 

1'25 

85 

182 

100 

9 

01. b 


8.'{ 

79 


84 

88 


85 

125 


18.5 

1'20 

‘29 

88 

70 

05 


28  <4 

lit)  *  2 
08 


184 


2126. 

‘.n 


y* 


108 

200 

189 

200 

79 

9.00 

05 

80 
180 
1 18 
114 
104 

70 

.58 


212  32 
9^8 
54 
100 
175 
188 
1.50 
78  3^ 
8.85 


.‘i08 
’  17 
588 


The  Fi.xA.xriAE  Ti.mes  has  asked  Mr. 

AA'.  Rowley  the  manager  of  tlu'  Bank  of 
Commerce  at  AA'innipeg,  for  an  opinion  on 
the  general  linancial  situation  in  the  AA'est. 
A.s  it  must  1)0  recognized  that  the  west  is  thi' 
pivotal  point  in  Canadian  affairs  Mr.  Row¬ 
ley's  quiet  oi)timism  will  be  most  reassuring 
at  this  juncture. 

His  stalemi'tit  follows: 

"From  all  reports  that  wc  Iiaxe  reo'ived 
from  our  t)ranchos,  customers  and  others 
who  have  travelled  over  the  country,  we 
have  no  hesitation  in  saying  that  unless 
then*  is  some  mishap  betwv'en  now  and  the 
time  111)'  farmers  d<'posit  their  dollars  or 
cents  in  tht*  bank,  the  west  will  have  as 
great  if  not  greater  paying  power  than  it  has 
in  the  i)ast.  The  last  month  or  six  weeks 
has  bi'cn  as  n)‘arly  id<'al  as  possibh*.  The 
gradi*  will  i)rol)ahly  lu-  belter  than  usual; 
j  the  straw  is  short,  and  that  will  reduce  the 
i  expense  of  harvesting.  Add  to  this  the 
I  improvement  in  mixed  farming  and  cattle, 
j  sheep  and  hog  raising  that  has  taken  place 
'  dnringthe  past  years,  the  west  should  be  able 
!  to  pay  considerable  of  its  debts  and  )'ase 
I  things  up  very  materially  in  the  cast  by  so 
doing. 

Safer  and  Saner. 


1.50 


125 
115 
1 18 
1()8 
00 


718 

208 

20 

20 


45 


1  1800 


109 


2.50 


00 
05 
1 1  3^2 
110 
98 
40 
70 

85  1 


00 


81  ; 
59341 


200 

100 


"I  am  firndy  eonvini-ed  that  Canadian 
conditions  an*  on  a  safer,  saner,  .sounder 
basis  today  than  they  have  been  for  some 
time.  Kv<'rybo<ly  is  working  a  little  harder 
and  a  little  longer,  and  eiitling  out  extra¬ 
vagant  habits  and  reckless  exptndilures, 
and  all  these  things  eomhine)!  mean  an  eas¬ 
ing  of  general  conditions  throughout  Canada 
no  miitl<‘r  what  (he  financial  conditions  niay 
be  (4.s»‘where,  ami  (hat  the  next  ten  years  in 
Canada  will  show  a  greater  development 
along  immigration,  agricultural  ami  mer¬ 
cantile  lines  than  during  (he  past  ten  .years. 

“Referring  again  to  the  crop  conditions 
of  course  there  will  bt'  districts  and  indivi¬ 
duals  whose  crop  will  not  come  up  to  the 
average,  but  this  happens  in  all  countries 
('Very  vc'ar.  I’ossibly  it  is  on  aeoiunt  of 
drought,  or  too  nmeh  moist un*,  or  hail  or 
somo  cause  over  which  the  farmer  has  no 
control,  but  I  am  satisfied  in  the  majorit.v  of 
cases  it  is  lack  of  knowledge,  indust r.v  or 
method,  or  poor  management  ))U  the  part  of 
the  farmer. 


1134 

109 


100 

100 


FRExNCH  MONEY  COMING 


.‘10  14’ 
88  12! 


187 


100 

18 

00 

28 


180 
49  3  •; 
97 
17', 


44 


105 

871 

82 


189 

40 

88 

40 


■>■>  I 


107 

91 


1883-4 

85 


55  I 
112  i 


95 

105 


205 


.50 
15 
1  ‘29 


10 


Very  sigiiilicant  of  the  D'Ucwal  of  interest 
in  Canadian  investment  opportunities  bv 
continental  Furopean  financi)'rs  is  the  fact 
that  on  two  successive  ila.vs  this  week 
The  Financiai,  Ti.mes  came  in  contact  with 
financiers  representing  big  French  houses, 
quietl.v  looking  for  opportunities  to  i)la)’H 
large,  sums  of  inone.x'.  One  of  thes)’,  the 
lu'ad  of  an  investment  company,  is  looking 
for  first  class  mortgages  in  w)41-cs(ablishcd 
cities — tin*  class  of  security  that  most  ap¬ 
peals  to  th('  careful  Furoja'an  investor, — 
and  states  (hat  his  house  will  ultimatelv 
place  lOO.OdO.OOO  francs  or  1520.()()().()(l(».  i'u 
that  field.  Tin'  other  was  a  prominent 
bankers,  who  has  been  interested  in  Canada 
before  but  has  not  had  any  opportunil.v  to 
direct  any  money  here  for  a  .vear  or  more. 

The  presenc.e  of  these  men  is  the  most 
forcible  evidence  we  have,  .vet  had  of  the 
extensive  rileasing  of  hoarded  Furopean 
funds  b.v  the  close  of  th('  Balkan  distur- 
bane(‘. 


**  F,x.  Rights.  *  Kx  Dividends 


MR.  MEREDITH’S  VIEW. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


S.\KM.\  DKBENTl'RK.S  SOU). 


BONDS 


P.C. 


Bell  Tel . 

Calgary  Power . 

Can.  Cement . 

Can.  Car . 

Can.  Felt . 

Can.  Cottons . 

Can.  Conv . 

Can.  Hub . 

Can.  Loco . 

Dom.  Coal . 

Dom.  Cotton . 

Canners . 

Dom.  I.  <fc  S . 

E.  Can.  P.  (&  P . 

Halifax  Tram . 

Hillcrest . 

Laur.  Paper. . 

Kaministiquia . 

Keewatin . 

Lake  of  AVoods . 

Mex.  Elec . 

Mex.  L.  &  P . 

Mont.  Power . 

Mont.  St . 

Montreal  Tramways. 

Ogilvie  Milling . 

Do.  B . 

Penman^s . 

Porto  Rico . 

Price  Bros . 

Quebec  Ry . 

Rio . 

Riordau  Paper . 

Sao  Paulo  .  .  . . 

Shorwin-AA’^illiams. . . . 

Spanish  River . 

Steel  of  Can . 

Textile  Ser.  A . 

Do.  B . 

Do.  C . 

Do.  D . 

AVest.  Can.  Power.  . . 

AVest  Kootenay . 

VVTnnipeg  Elec . 

Winnipeg  Ry . 

Windsor  Hotel . 


4H 

4V2 


1913 

Range  for  week 

Thursday 

Sales 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

$ 

1925 

10134 

98 

98 

98 

98 

4000 

1940 

92 

90 

1929 

102 

95 

98 

97  38 

5000 

1939 

106 

100 

10.5  32- 

1940. 

98  . 

1940 

83  32 

79 

81) 

80 

81 

SO 

•2000 

1926 

88  . 

88 

84  , 

1946 

96 

88  3^ 

90 

89  . 

1951 

99  3  ^ 

96 

94  3  2 

94  )  ■) 

9t»  . 

i»00 

1940 

100 

96 

98 

t)8 

!)8 

97 

1000 

1922 

10214 

100 

101 

101 

101 

‘)8 

1.500 

1940 

101 3; 

98 

98-34 

9834 

9!) 

97 

500 

1929 

95 

89 

89  . 

1930. 

1917. 

1940. 

95 

90  . 

19-20 

108 

104 

105 

104  3-8. 

1936. 

98  V2  • 

1916 

101 

100 

19‘28 

105  . 

101  . 

1988 

793,; 

76 

1983 

89 1--^ 

83 

1932 

9934 

96 

96 

95 

97 

95 

4000 

1982 

100 '4 

100 

100  , 

. 1 

1941 

10034 

97 

97 

97 

3000 

1982 

109 

103 

. 1 

1982 

106 

10534 

Q9  hX 

85 

91 

88  . 

1986 

93  32 

88 

7934 

79 '4 

85 

80 

5000 

1940 

85  3-2 

83 

1989 

60 

44 

44  3  2 

■44  ^2 

44 '2 

•44  38 

4000  ' 

1935 

97 

96 

_ j 

1942 

98 

97 

. 1 

GOOD  GAINS  WILL 
BE  SHOWN  IN  A 

VERY  FEW  MONTHS 


11.  A'.  .Meredith,  general  manager  of  the 
Bank  of  Montreal  is  expi'ctcd  to  n't  urn  next 
week  from  his  (rip  through  the  AA’est  and 
earl.v  in  October  it  is  nmlerstood  he  w  ill  go  to 
London,  Fngland. 

AA’hile  in  Edmonton  one  da.v  last  wei'k, 
in  an  intervii'w,  Mr.  Meredith  )'xpressed 
(he  very  hoi>eful  opinion  that  the  "mone.v 
market  is  graduallv  resuming  its  normal 
condition."  He  thinks  (hat  mone.v  will  be 
easier  as  soon  as  tin*  crop  is  harvested. 

"Then.”  In'  added,  "tin'  farmers  will  be 
able  to  repa.v  the  moiu'.v  they  have  borrowed 
and  the  searcit.v  of  capital  will  be  lessened. 
As  it  is  I  should  say  that  the  crisis  had  pas¬ 
sed;  the  bai'k  of  tin*  stringem-.v  is  broken  and 
it  will  soon  b('  forgotten. 

e  I  )j  .  -oi  '  .1-  11  "Howi'ver  a  word  of  warning  mav  be  not 

.Secxtia  Steel  sold  up  to  /9'2  this  xveek;  I  ..onditions  siiuarely 

in  the  ('yes  and  contemplate  well  before  in¬ 
vesting  capital." 

Mr.  M('re(lith  is  accompanied  on  his  trip 
b.v  Mrs.  Men'dith.  B.F.  AA'inslow.  super¬ 
intendent  of  AA'estern  branches.  .1.  B.  Allen, 
K.(\,  and  Lh'wellvn  M('redith. 


(Continued  from  Page  1) 

Crop  conditions  on  the  Soo  Line  arc 
excellent  and  big  tonnage  will  again  likel.v 
increase  earnings  of  operating  expenses 
can  be  kept  down.  These  are  showing 
large  increases,  and  have  resulted,  in  .Jul.v, 
in  a  loss  in  net  earnings  although  gross 
showed  a  considerable  increase. 


Scotia  Stool  At  79 ' 2* 


the  rise  is  not  meant  (o  indicate  an.vthing 
more  than  an  advance  from  an  unwarranted 
low  level. 


()l  EBEC  RAILWAY. 

No  representatives  of  the  l)()n(iliolders 


Spanish  Rivor  On  Doolino.  ! 

From  a  high  mark  of  22,  Spanish  Ri\  ('r  j 
this  week  declined  to  1734.  The  annual  ; 
report  has  not  been  submitted  as  yet  to  the  ! 
shareholders;  it  is  not  believed  that  it  will  | 
be  a  favorable  showing.  The  Laurentide  !  . 

report  made  it  plain  that  the  newspaper  (  appeared  at  the  meeting  culled  for  Tuesday 
print  field  was  well  crowded  and  (he  diffieul- j  last  h.v  the  trust('t'.s  of  the  two  so-called 
ties  attending  the  past  year's  operations  "French  issues"  of  the  t^ue.hee  Railwa.v,  to 
will  ho  reflected  in  the  coming  statenu'nt.  I  consider  what  should  be  done  in  view  of  the 
The  preferred  shares  which  last  week  rallied  |  registration  of  a  li('n  against  (he  mortgage 
to  74,  declined  this  week  to  60.  [property  by  the  contractors,  .Messrs.  O'¬ 

Brien  &,  Doherty.  It  is  supposed  that  the 


5 

5 
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1929. 

1941 

1981 

1940 

1925 

19-25 

1925 

1925 

1949 

1940. 

1985 

1927 

1931. 


100  3^ 
97 


96 

92 


97 


9934 

101 

102 

100 

100 

88 

94 

98H- 

993^*. 

98 

94 

94 

94 

99 8- 

9334 

2000 

983-2 

80 

100 

100 

.500 

8;i 

8:i 

83 

S3 

1000 

102 

100 

98  . 
80  . 

100 

100  . 

98  . , 

98  34 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week; 

1913  Range  for  week  Thursday  Sales 
High  Low  High  Low  Asked  Bid  for  w’k 

.  155 

.  224 

.  2:1634 

.  20934 

.  170 


Detroit  Sold  nt  72. 

Detroit  Railwa.v  has  moved  fraetionall.v 
higher  to  72.  It  is  too  earl.v  to  gauge  ac¬ 
curately  the  effect  that  the  recent  faro 
agreement  will  have  on  the  Company’s 
earnings,  even  though  the  management  has 
intimated  that  a  considerable  reduction 
has  resulted.  The  first  w'ceks  will  no  doubt  [ 
show  a  reduction,  but  it  is  not  unreasonable 
to  suppose  that  an  increasing  traffic  will  j 
offset  the  individual  loss. 

Little  Activity  In  Othor.<s. 

Shawinigan  holds  well  around  187.  Domi¬ 
nion  Canners  sold  at  68;  Dominion  Textile 
sold  at  85  3"'2:  Brazilian  declined  to  9234  from 
94;  Crown  Reserve  strengthened  to  1.74; 
Dominion  Bridge  sold  at  11SJ4  to  119; 
Macdonald  lost  1]^  points  to  28;  Richelieu 
was  inactive  between  107 ?4  ^nd  108.  Lau- 
rentide’s  annual  report  had  no  effect  on  the 
shares  which  remained  unchanged  at  157  ?4. 

In  the  unlisted.  Porcupine  Crown  sold 
up  to  a  new  high  level  at  $1.21. 


holders,  who  are  entirely  in  France,  Belgium 
and  Switzerland,  did  not  have  time  or  op- 
portunit.v  to  arrange  for  representation  in 
Alontreal.  The  trustee,  the  Quebec  Savings 
and  Trust  Co.,  will,  it  is  understood,  take 
such  action  as  it  considers  advisable  with¬ 
out  further  consultation  of  the  bondholders. 


.Il'PITER  A  LITTLE  .STRONCJEn. 

Following  the  annonneeinent  that  of)('ra- 


I  (ions  at  the  .Inpiter  Mines  would  he  aban- 
1  doned  for  the  time  being,  th('  shares  sold  off 


to  1.5,  hut  recovered  a  small  part  of  the  loss, 
being  quolc'd  between  18  to  17'... 


McKlNLEY-DARRAGlI  DECLINE.S. 


The  reduction  in  the  bonus-payment  of 
the  McKinley-Darragh-Savag('  .Mines  lia(i 
its  effect  on  the  price  of  the  shares  wdiieh  this 
week  sold  off  to  .$1.44.  It  must  be  saitl, 
however,  that  no  liquidation  preceded  the 
annoiineement,  and  the  decline  was  made  in 
an  orderly  manner. 


J.  M.  ROBINSON  &  SONS, 

St.  John.  Montreal.  London,  Eng. 
Members  Montreal  Stock  Exchange. 


.S.AnxiA,  OxT. . AA'.  Proctor,  eliairman 

of  the  Finance  Committee  of  (he  Sarnia 
'i’own  Council,  elos(*(l  tlu'  sale  of  a  large 
block  of  .Sarnia  town  dehent un's,  aniount- 
j  ing  in  all  to  .$‘270,001).  The  bonds  wen* 
purchased  by  the  AA".  .A.  Maekenzi(*  firm, 
I  of  Toronto,  and  will  not  the  purchaser  be- 
!  tween  five  and  a  half  and  five  and  three- 
quarters  jier  ceut. 


BANKS 

B.N.A . 

Commerce . 

Dominion . 

Hamilton . 

llochelaga . 

Imperial . 

Merchants . 

Metropolitan . 

Molsons . 

Montreal . 

Nationale._ . 

Nova  Scotia . 

Ottawa . 

Quebec . 

Royal . 

Standard . 

Toronto . 

Union . 


227 

201 


208 

246 

140 

266 

210  yi 
133 
2-28 
236 

211 
lo4H 


14434. 
200 
214  . 

197  . 

150  . 

20734. 

180  34 

190  . 

190 


208 


228 


148 

208 


36 


Cablea  “BURPOBT.' 


182 


15434 

212 

182'-) 


200 

151 

210 

182 


83 


123  H. 
251 


191 3  2 

2:15 


190 '4 
•284 


195  191 'o 

285  '284  34 

. .  135  l.'JO  . 

255  ‘255  34  -55 

20234 .  199  . 

121  122  .  122  . 

918  216  21534  ‘-’17 

207  212 

203  . 

135  Ji.  .  •  . . . 


BURNEH.  PORTEDUS  &  CD. 


20 


•216 
211 
•203  3^ 
138 


4 

135 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  6,  1913. 


..,4 


CHANGE  0)  THE  BANK  STATEMENT 
COINCIDED  WITH  TRANSACTIONS 
SHARPLY  AFFEOING  BANK  STATUS 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  iWCT  OF  PARLIAMENT 


CAPITAL  Paid  Up . 

REST . 

UNDIVIDED  PROFITS. 


HEAD  OFFICE:  MONTREAL 


.$16,000,000.00 
16,000.000.00 
.  802.814.94 


Trust  Company  Service 

'I'his  t'oinpiiiiy  offer.'  prompt,  efficient  and 
eourteoiis  service  in  connection  with  any  matters 
coming  witliin  the  scope  of  a  conservative  Trust 
CorniJuny  business.  Enquiries  are  cordially 
invited. 

The  Crown  Trust  Company 

115  St.  Juiiiea  Strevt,  Montreal. 


j  BOARD  OF  DIRECTORS 

cniJTOJT*  J  !)„*•  F  in  91  Por  RT.-H0.\.  lord  STRATHCONA  and  MOUNT  ROYAL.  G.C..M.G..  G.C.V.O.,  Honorary  PrealdoaC 

C.P.R.  Bond  Repayment  Reduced  the  Katio  of  Reserve  to  Jl  rer  j  ^  „  angi  s.  Esq.,  president.  h.  v.  meredith.  Esq.,  vice-president. 

Cent,  of  Net  Liabilities  Much  Cumbrous  Detail  Necessitated !  K^  ««^,KNsn^>ELD9,  Esq.  sir  william  AUGH^^3Y.*K.C.V.0.  D^m  \?obbicb.  Esq. 

tho  R«n«rU«rt  n/iitiillinn  Noto  T  5  K^q.  ’  A.  nAUMGARTEN,  Esq.  C.  B.GORDON,  Esq. 


by  the  New  Rules  Regarding  the  Reporting  of  Dominion  Note 
Holdings  New  Heading,  “  Notes  of  Other  Banks  ”  Reveals 
the  Unexpectedly  Large  Holding  of  $13,000,000  Out  of  the  Whole 
$99,000,000  Issue  by  Banks  Other  Than  the  Issuer — Municipal 
Loans  Are  Not  So  Large  as  Expected,  Owing  Apparently  to  the 
Fact  That  a  Large  Proportion  of  the  Burden  Has  Been  Trans¬ 
ferred  to  British  Banks. 


LONDONTIMESON  CANADIAN  BORROWING 


towiir.l'  111..  (.!■  liist  w....k  anil  t..  ....m-  and  is 

pan.  Its  <.<.nl,.nts  ..arHiilly  wil  i  lli»'  ''''I.""'  ^  i  ,,l,,i,.,.tio.ial,l,.  „n  that  ^rroiin.l.  'rii.n.  are 


lucr  Ul  H,  R.  DRt.M.MOND.  Esq.  D.  FORRES  ANGUS.  Esq. 

^nfp<5  nf  Othor  Ronkci  ”  RevealS  MKKEDITH.  General  Manaqer. 

oies  OI  Liiner  panns  ivcvcaio  a.  MACNIDER,  rhler  inspector  and  superintendent  or  Branches. 

ft  nf  <51  *1  000  OOO  Oil*  nf  lll4»  Whole  SWEE.VY,  Supt.  Briti.sh  Columbia  Branches.  A.  D.  BRAITHWAITE,  Supt.  Ontario  BranciM* 

g  OI  510,000,000  UUl  OI  me  miuie  p.j.  cockblrn.  supt.  Quebec  Branches.  E.  P.  WINSLOW.  Supt.  Northwest  Branchet. 

ther  Than  the  Issuer _ Municipal  CI^ARKE.  Supt.  Maritime  Provinces  and  Nfld.  Branches. 

,  .1  *  ,1.  BRANCHES  IN  CANADA. 

Xpected,  Owing  Apparently  to  the  in  an  the  important  cities  and  towns  in  the  lollowInR  provinces: 

n  I  r»  _  Province  of  Ontario,  Province  of  Prince  Edward  Island. 

Ot  the  Burden  Has  Been  1  rans-  rvovlnce  of  Quebec.  province  of  Nova  Scotia. 

Province  of  New  Brunswick.  Northwest  Provinces, 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA, 

London,  Eng. — 47  Thre.idnccdle  Street,  E..O.  Spokane,  State  of  Washington, 

in  hi.tVin.  tlw.  •irr.ino’(‘m.>nts  wi'r.'  Sir  F.  Williains-Taylor.  Man.ager.  St.  .lohn’s,  Newfoundland. 

.  ....  .r  tx  lor..  til.  ''  V  New  York.  N.V.— 64  Wall  street,  R.  Y.  Hebden.  Birchy  Cove,  Newfoundland, 

pi  ll..(tt'(l,  nii.i  It  IS  t.xi)|.<'ti“d  tlmt  the  hhsl  yy  ^  Bok.  .i.  T.  Mollneus.  Agents.  Grand  Falls,  Newfoundland. 

Ill  ss  uf  issuing  bank  notes  UKainst  koIu  tvill  Cblcago,  111. — lOS  south  La  Salle  street.  Mexico  City,  Mexico.  D.  F. 

l•^|^nlll•ncl^  actively  after  1st  September.  BANKERS  IN  UBBAT  BltlTAINi 

So  far  as  tliechanpe  in  tlie  manner  ol  report-  London — The  Rank  of  Enel.vnd.  The  I'nion  of  Liverpool — The  Bank  of  Liverpool.  L  > 

itiK  the  speeie  and  Dominion  notes  is  eon-  London  and  Smith's  Bank.  I.td.  London 

eiTiied  if  ,...ri  ..iiiK.  v..r\ 111  iteike  the  re-  County  and  Westminster  Bank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

I  mill.  It  lert.iiiilx  serxes  to  m.i  tin  ri  National  Provincial  Bank  of  England,  Ltd. 


(Bv  Ot.r  Ox,-..  Bn..L  Itxp.Tl ,  New  York. 

In  nrdi.r  i,>..nd..rst-.nd  tin.  fi.ll  si ■■  n ifi(-i PCe  I’'  ’*'  ''  <'.<'•  expected  that  the  bUM-  w.  A.  Bog.  .1.  T.  Mollneux.  Agents. 

In  ordi  r  tonndir.  l..nd  tin  nill .  i„niiu<  ■  m  ss  ol  issuing  bank  notes  aKainst  koIJ  "ill  Chicago,  111. — los  south  La  Salle  street. 

of  the  idiaitpes  in  the  form  of  the  bank  commenee  actively  after  1st  September.  BANKERS  11 

i  statement  it  is  neeessarx  to  st  ud\  the.lulx  !  So  far  as  the  chanpe  in  tlie  manner  ol  report-  London — The  Rank  of  Engl.vnd.  The  I'nion  of 

'  retnrn.  which  made  its  belated  appearance  |  jnv  the  ^-u-^and  Dmi.inion  no,,,  is  eoti-  “ 


of  sfiecial  articles  in  relalioii  io  Canadian 
borrowing;,  the  latest  of  whieh  we  lepioduee. 

INDTSTRI.VI.  DKVFI.OP.MKM'. 

The  third  section  into  "loch  Canada  s 
borrowings  mav  be  ilivided  inelinles  imblic 


lev, .ted  a  series  |  without  the  assistance  of  a  tariff;  and.  aft. 


im  meilitil  e!_\  [irecediii 
done  it  is  si  rn  1  h;i t  t In 


supi>l,\ing  it 


obliged’  to  e.vport  :  '•t'J’yl  ’It 


it.  When  this  is 
■liii  nge  of  I orni  euin- 
lei-  of  --I  \eral  Irans- 


the  greater  [>ar,  of  their  produce.  On  llie  .  actions  of  more 
other  hand,  local  tnannl'act nri's  are  small  Helore  releri'ing  l 
at  present,  and  the  local  demand  is  supplied  'yb  to  mention 
from  K.'istern  Canada  or  frotn  the  Dniti'd  fift^l  ^*.t,‘***  *** 

.Stales,  l-ree-trade,  l  hereforo,  is  the  inter-  eredit,  ‘'bills  la 


r  ”  ,  ,  ,  .  ,  - imme.liaieiy  precelling  It.  xx.en  ""C'"  |  non  six  eohnni.s  dealing  "  it  h  ,  In  se  items 

The  London  rime.-  has  devoted  it  senes  ,  withoiit  the  assistance  of  a  tariff;  and.  tifter  'l/'m-  '1  is  m-cii  lh;it  tin  eliiinge  ol  lot  m  euiii-  ,  ,]|jx 

of  siiecial  articles  in  rehilioii  io  ( ■tiniidiitn  .  s|ipi>l\ ing  its  wants,  are  obliged  to  export  ,  enj'-d  with  the  oeenrn  nei-  ol  ■•i  vei.il  li.iii'  ‘  cuiiihrons  deltiil  is  nei-esstirx  beea use  of  t hat 

borrowing  the  latest  of  which  we  ,epn,dnee.  l>nr,  of  th,.ir  piodiiee.  On  the  l  I' “I.  ’''‘V*  iiii|>'>'<<"‘<‘'‘-  „s..|,  -  provision  of  the  Hank  .X-i  w  hieli 

Dorro"mg,tn,  latest  ot  ,i  t  B,.  o,-,.  relerring  to  th.  m- transa.-itons  it  reqnir.  s  t  la-  i.anks  ,o  hold  in  pc-  eent.  of 

INDTSTRI.VI,  DKVFI.OP.MhM.  j  at  prc.scnt.  and  the  local  demand  is  supplied  "n-nlioii  il.at  l  In-  iiii-lnsion  lor  tin;  |  ^ 

The  third  section  into  wim-h  Canada  s  '  [T'’'"  Canuda  or  from  the  Tniled  first  time  of  “a.-.-eptanees  niider  e  lets  o  ,  „rigina!  form  this  i-lan-e  of  the  .\el  ! 

borrowings  mav  be  divided  inelniles  public  I . . . trade,  i  hereforo,  is  t he  inter-  '‘redit,  bills  lui.x  able,  .no  , ,  was  liable  ,o  be  posiii\el\  dangerous.  I 

utilitv  corporations  morl 'age  and  la  ml  com- j  V-'’'"'''''''’ ''''  ''Vi’  ‘  1  hroiigh  r,siri<-ting  the  tnnoiint  of  gold  i 

SranTTndiistHair  I  n.aimfac Hirers  at  tlio  j  the  banks  to  n  port  total  ass.  s  as  at  .Inl.x  j,, 

of  undertakings  of  this  class  to  (ireal  Britain  '  !l”"‘  repeal  of  the  (.'urn  l.aws.  Bui  -Jl^t  almost  eijiial  to  tin- aim. nn  shown  .is.  j  danger  tin-  new  act  wjis  changed  so  as 

is  estimated  at  rather  over  Std.'.O.OOII.OOO,  of  ‘"aiiutacturing  estahlishinents  of  Dn-  ,  -I"""  ''  •‘"nipnlsory  fur  tin-  banks  to  liold 

which  about  ,?L>ol),()()0,0l)(,  have  been  raised  :  ["‘V  ’  ‘"‘*1  a  tarifl  in  order  to  |  <m  I  e  ol.l  I  >i  m  .i  \i  i,\  l,n„,  oulra  4,,  in 

in  the  last  fen  vears.  large  amount  i.f  ,  ''"‘‘t  the  (  anadlan  markets  against  .Vmeri-  tion  would  ha\e  Inen  shown.  .j  1  he  form  ,.f  Dominion  notes.  That  eliaiige 

Canadian  eapitai  and  some  from  the  Cniled  I Hence  tluire  is  a  divi.sion  I  lie  total  ol  .j.:'.;'!!,,.,  I.  i  ""itated  splitting  the  speeie  heading 

States  is  also  invested  in  these  companies.  1  '  P'  'ton  hetween  east  and  west.  At  pro-  j  aeeeplanees  as  at  .liil.x  .list  ,  and  Hie  Dominion  note  heading  into  two 

The  public  utilitv  corporations  of  Canada  "  the  mariiifaeturing  and  iiroteetive  pro- ' ""'I  '•"I.'-  soim-  li\e  ot  six  millions  ei  divisions.  Approximately  om-,hird  of  Hie 


actions  of  more  than  oi-dinai-.\  ini  porl  a  nee.  j  ^ 

Before  refen-ing  ,0  ihiM-  1  i-.-iiisai-i ii.iis  it  is  as  I  |.,',,.,|j,., 
"ell  to  menlii.n  Huit  Hn-  ini-liision  lor  ' i'<‘ I  1  |i,.jr  , 
first  time  of  ■'aei-eptam-es  niiili  r  letH  ls  ol  1  |  ^ 
eredi,,’  “bills  jia.x  tible.'  and  “  lia  liilit  i,  s  ol  I 

customers  under  letters  of  i-redil"  eiiiililed  ,1,,.,,,,,, 


Il,,|.,.  arc  BANKEHS  IN  THE  UNITED  STATES. 

VI.  iii  iiis  New  York — The  National  <’lty  Bank.  N.ationa  BufTalo — The  Marino  National  Bank. 

1  .’  Bank  of  Commerce.  Natiiinal  I’ark  Bank.  San  Francisco — First  National  Bank.  Th6 

,\ll  this  I’hiladelphia — Fourth  Slr<'ct  National  Bank.  Anglo  and  London  Paris  National  Bank, 

e  of  tlmt  Boston — The  M,>rehants  N.'ttional  Bank. 

•  I  w  hi,-li  I  .Savings  Departments  connected  with  each  Branch  and  Interest  allowed  at  current  rates. 

,1  ,,|-  I  Collc'-tions  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

'  '  -  TravelItTs'  Cheques.  Limiti'd  Chciiucs  and  Travellers’  Loiters  of  Credit  issued  negotiable  In  all  parti 

n  notes,  of  the  world. 

the  .\el  i  This  Hank,  with  Its  Branches  at  every  important  point  In  Canada,  offers  exceptional  facilities  for  the 
ms  ‘  transaction  of  a  general  Banking  liiisiness. 


in  the  last  fen  vears. 


The  public  utility  corporations  of  Canada 
are  not  maii.v  in  number,  ;uid.  generally 
speaking,  have  been  wt-ll  managed  and  suc¬ 
cessful.  and  are  to-day  in  a  strong  i.osition. 


...  I.  €111.1  w,-s,.  .-v  I  j  ....'I . * . . . .  -ii-  ..jCmi 

aeturing  and  iiroteetive  pro-  ""'I  onl.v  some  live  or  six  millions  oi  .jj^j 


viin-es  of  the  east  are  far  more  populous  'iollars  tippeared  heretofon  aiming  1  h, 
than  the  farming  provinces  of  the  west ,  anil  !  liabilities  of  the  t.iinks.  So  1 1n  i-ffi-el  'Dis 


Ap|)i-oximat,l.\  on.'-lhird  of  ,h,‘ 


an-  theretor..  likely  to  have  their  own 


to  bring  into  sight  some  .'■'J.'i.tldO.liOl)  or 


It'is  d'iffieiil,  to  si><‘ak  in 'g,-n,T:il  t.-r’ms  of!*'*  ’!*"  I^'^'“i"i'>n  Barliament  for  some  time  lial.ilili,  s.  and  ass.  1 


specie  holdings  .•in-  earried  abroad  four 
liitiiks  earrying  the  most  of  it.  at  their  | 
braiielies  in  l.umion.  N.'w  York.  Mexiini,  j 


land  and  mortgage  and  indust  rial  eonii>ani,‘s. 
This  class  of  enterprise  depi-tids  in  Ctinafla, 


the  gri'titer  pttrt  of  the 


immigrtilion  goi-s  tofth,'  west,  the  halani'e  !  not  to 


had  no,  bi-en  rep(.r,,-i!. 


A  Jiin  Ill  i»'i  iM  iM'  I  n  •  1 M  •  1 1 » J  S'  111  \  »•  1  X  ,,  ,  .  .  p  I 

as  elsewhere,  quite  as  largely  on  the  judg- 1  vn"iua  ly  alter,  though  this  |  of  Hn 

ment  and  good  management  of  those  who  '■  -sometimes  ]  l.usiin 

control  if.  as  on  the  general  cuditions  of  1  j.'*’' ‘Jl'/l'-'C  s'nee  Hi,,  east  also  is  growing  :  torn, -r  ,  -  , 

th.  eountrv.  Of , -ours,-,  if  geiim-a]  .-ondit  ions  ;  tilling  up  ot  the  w,..st;tha,hasl„,.,,d.v,h.,.,-dl..pi-es.n  i,r,.iM„- 

are  bad,  (he  best  jmlgmenl' ami  man.-.g.-im-nt  ,  also  t  In-  rise  ol  larg.-  towns  and  of  1  Hons  by  our  l.anks  in  .-om pa ra ;  1  x .-Ix  r.-e,-nt 

mav  come  to  grief-  while  iiml.-r  ••  "  i 'f>"»"*u<‘ti!niig  interests.  .Mr.-ady  the  '  t  inn-  .\n<l  until  noxx  no  pi-,,\  imoii  has  heeti 

conditions  suee<-.ss  ’is  sometiim-s  attained  "m,I'>f>ty  "I  the  .Manitoba  iin.mber.s  in  the  ’  i.- for  r.  ,.or,  ing  ,t  in  t  In- im.n,  hl.x  r,-1  urns, 

with  a  verv  small  alloxvanee  ..f  either.  In  '  i. bflbcmut  are  Pro,.., .tionists.ati  d  uie  bank  a)>pari-nHy  luis  l„-en  m  tin-  halut 

the  last  txvo  or  thr,-,-  years  “  boom  "  <.,)n- ’  ‘  .'‘d'  signs  tliat  the  Protectionist  do,--  of  reporting  these  items  under  th,'  Inmdtng 

dilions  liav.-  pri'caile.l'  in  Catiada,  and  a  's  Viuiting  ground  in  the  newer  pro- ;  "  lial.il 

consicirralth*  amount  of  liritisti  rnoiiry  has  Aloorla  ami  Saskalcln^waii.  It  hi*a(I>; 


N,.xvfoundl:iiid.  W'.-st  Indies  tin, 1  lit,.  I’niteil 
I  Ills  oniissn.n  is  Sltiti-s.  .As  one  would  expei-t.  th,'  Do- 
1(1  In- iiseribed  toiin.x  ,!,  sir,' oil  tin-  paC  mjnion  note  holditigs  an-  nearly  altogethi'i- 

the  btiliks  ,0  ,-op.eiiil  liilbiltHis.  Ill,-  j„ 
ini-ss  of  iteeepting  bills  on  b.-half  of  eiis- 

lers  is  it  featiin-  ,,f  l-iuroin-an  banking  |  Heal  < 'irciilat i€>ii 

I  hits  1.,  ,11  d,  \,-h.]i,-d  Io  iireM  nl  i.rolMii-  1  ,  .  ,  -  .1 

1  11-..  I,  slii,,‘ment,  notes  ,.f  oilier 

s  lix  our  banks  in  com  pa  r.-i .  1  \  ,‘l,x  ne.-nt  ,  ,  ,  .  .  1  1 

-  .  I  ,  .  .  ,  i,..^  ,  ,  ,  biiuks  tire  gixell  s,-piiratelx  Irom  elleqin  s  oil 

I-  .\ii<  until  nox\  no  prox  isioii  htis  he,-ii  I  I  1,...  .  r.-.  ,  ;  •.  * 

■  1-  .-  t.  .  1,  ..  ..ni,  "llier  btinks.  lhal  is  a  d,-<-idi-(|  improxo- 

i,'  tor  ri  in.rHi  g  It  n  Hn-  imiiiHil.x  r,-1  Ul  ns.  I  ■  ,  .  ..  ,  ' 

,  ,  '  1  1  .  i.  ,1  1  i  menl.  as  It  i-naliles  o  n- ,0  ,  iseoxi-r  n- exuel 

bank  tM-parenl  ly  has  been  '  Im  ha  .  ,  ,  j,,,, 

..pitrling  these  ,  ems  u i  .le  -  Hn  I n-t  .1  g  | 

—  “r  i  t  ,  r  .  ,1  .n  -D  .  M  vross  eireulation  of  l.ank  : 

(Is;  Hi,Milln-is,ln.  not  re|n,i,H,-m.ta  ^  .S'l'.i.  Mil.-ll  I  ;  ami  of  this  total; 

s  to  1...  renn-tn  ,.-r.-d  that  xx  In  n  a  bank  ,^^44  .N I -j.-.iiis,. 

-pts  a  btll  on  l..-h;,li  ol  a  h.axing.Ssli.l.>:!,-,.l.!,Sin  Hn-han.lsofihe 

,-ly  h-llds  IIS  el-edit  I  he  Isloim  1;  is  ,  44;,.  4  ,  ,  | 

.,.,,.d  HI  pn.x.,1..  orihe  billal  mt.Hinly  m.les  in  the  hands  of  Hn-  i 

usually  he  bank  In.lds  seeunl.v  to  pro-  ,,„,4-,.  ,..,,ived  ti!  through  .le.iueting  from  i 
itse.l  III  tin-  i-x,  n  o  iis  .11  mg  ,,  <  o  so.  |,,t-il  eireulation  th,>  turn. uni  hel,)  bv  the  I 

s  the  banks  liability  is  "M-re  or  1,-ss-  |  ,4,  ; 

ing.-iH.  am  1  here  is  a  ineasure  ol^.ius  1-  ,  4,  .^vi.ual  us,-  is  obtaiin-d.  i 


He:il  I 'irciiltit  i€>ii 


certainly  In.en  obtaiii.'il  for  .-nt.-rpris.-s 
which,  if  not  ,-ntir,‘l,x-  unrein unerativ,..  are 
much  1,-s.s  r.-niiinerative  thtin  ihi'V  xxi're 
expected  to  b,-.  Tliere  has  he.-n  some 
deliberat,.  “wild-catting;”  but,  eonsiil.-ring 
the  conditions,  this  has  b,-en  r.’markably  tin.l 
commendablv  rare.  F,..xv  eases  also  — 


("Xiu-eted.  tin-refor,-.  that  tlie  tariff'  ll 


xxill  b,-  tiholished;  and  xvitli  tin  ir  assistain-e  ;iee<-p,s  ti  bill  on  l.,-h:ilf  of  a  .■iiMomer.  i,  j 

an.l  witli  her  natunil  ad\ant;ig,'s  Canada  im-r,-ly  h-iids  its  (-redit.  Tin-  eiisloim  r  is  | 

should  ,'x-,'iituull,x  be  able  to  sup|)ly  the  i  i-xp.-eled  ,0  prox  id,- for  t  he  billal  nuiluril.x,  j 
gr,‘ater  part  of  the  n  a-iufaelun-s  ,.ousuim-,l  inn,!  usuall.v  Hn-  bank  liobK  M-.-uril.x  to  l>ro- j 
h.x  h,-r  (ixxn  pojiiilation.  xxliil,.  in  soim-  lin,-s  1  le.-t  itself  in  tln-i-xi-nl  of  his  failing  H.  ,lo  > 

she  xvill  be  a  larg,- ,'X-porl er  <.f  maniilaetured  j  Thus  the  bank's  liabilil  v  is  more  or  I, 


VV^llI  I  iir*!!  lift  I  II  V  I  clI  t i  f.  >V  I  iirxt'N  «I  -  '  1  I  '  4  •  1  i  P  . .  V-  V.  *  V..  V  . . 

though  Iher,.’ are  a  fexv— can  be  pointed  to  >  ntil  tin-  loniier  position  at  any  |  eoni ingeiit .  ami  I  h,-re  is  a  measure  ol  ,|iisl  1- 


where  the  mon.'.x-  raised  has  ben  xvasttnl  *"‘'1'’  'J'  D'ai-hed  it  cannot  be  said  that  th,‘ 
and  i.<  irretri,'x-ai>ly  lost.  But  there  are  a  "ij*'istrial  dex.-lopitu-nt  ,it  (  anada  has 
number  of  eases  wh,'r,'  Hie  jirolits  xxill  prob-  ■,  limit, 

ably  be  smaller  than  xvas  reiiresented  to  the 

investor,  and  will  eertainly  tak,'  longer  ,0  COLLECTIONS  IN  THE  WESI. 

realize.  That  state  of  things  is  not  peculiar  |  - —  - . 

to  Canada.  On  the  other  hand,  many  <)f  Th,‘  \Vimiip,‘g  (Tminiereial  thinks  that 

the  Canadian  industrial  eoin-,.rns  ar,'  doing  oi,..,...,  i,,.r  .  ;  1  . 

r„ii  II  .11.1  .  auog,-ttier  loo  iiiueh  eonsidi-ral  1011  has  been 

fullj'  as  well  as  xx'as  expeet,'d,  and  the  great  .  ,  ,  .  .  “ 

majority  of  them  ar,'  earuing  fair  jirolits  on  (lebtors  in  the  Axeslern  Provinces, 

the  capital  investe,!.  If  says; 

Capital  Kniployed  in  Alanufartiirin|X.  The  merchants  of  we  tern  Canada  hax  e 

According  ,0  the  returns  of  the  Depart-  1  experience  xv.th  poor 

menl  of  Conmi^rco  tlu*  cupital  omployt'cl  in  *  oJUjctions  to  slir  Ihoin  up  lo  bolter  mol  hods 


,m-  bank  ;i jqiiU-i-iiHy  has  bi-,-n  in  Hi,-  luibi,  j  Ij 

of  i-ep.u-Hiig  tin  s,-  items  nnd.-i-  th,'  h.-mliiig  i ,4-  . 
"lial.iliiii-s  m.i  ineln,l,-,l  in  the  fon  going  |  ^4.  44^ 


i  he  (.1  In-rs  ,li,!  not  n-pori  I  h,-m  ;i  t  , 


aid  that  t h,‘ !  fica, ion  for  not  including  Hn-  it, -ms  in  th,. 


btink  return. 

K'.IMC.  Bond  Detil 


Tlitinties  .Vre  .Mild 


Th,.  oiil  stamliiig  f,'aHiri.  of  Hn-  Inly  re- 
Mil'll  is  tin-  droji  of  .'s'J'J.OdO.iKU,  in  Hi, 


j  1 1  is  Io  Im-  observed  Ihtil  III,,  larg,'  banks 
liil.v  re- Mn-bl  abnormal  ainouiiis  of  nob  s  of  oHi,  r 
in  1  In-  i  banks  as  al  1  he  end  of  .liilx-.  'I'In-  Montreal 


_  .  .  .  "'Th<.  .........t, .  p  11  '  drop  in  the  ral.-s  of  r,  serx,  from  'JL’.ll?  to  eff,-,'!  of  tin-  issu,‘s  against  gold. 

Capital  hniployed  in  Manufartnrin|X.  ,  j  J  .(lb  per  eent .  of  n,  t  liabilities.  This  loss  <.,-ntral  gol.l  res.-rves  are  in  0 

According  to  the  returns  of  the  Depart-  I  *  i  of  ri-s,‘rve  ,,eeurn-d  ehi,-lly  in  Hi,-  hank  will  not  b,'  n,.,.i  ssary  to  hold 

ment  of  Comnieree  the  capital  employe,!  in  <‘m>ecHons  to  stir  them  up  to  better  methods  '  balaTiei's  earri.-d  in  London  an, I  Xexv  A'ork  amounts  of  oth,  r  banks'  miles 
Canadian  manufacturing  eslablishnieuts  in  fi'''’  ItiH  "hen  the  crop  monev  gels  intoifl'''  tetiil  of  sm-li  net  btilanees  di-ereasing  1  In  xi,-xv  iil  th,-  diHieiilty  r-xji 

1010  was  1,24.0  millions  of  .iollars;  the  ;  eireulation.  Alen  of  long  exoer’ien, . about  .■«l  S.bbb,bbb.  1 1  is  1  o  b,- r>-m,-nib,-,'e,l  t  lie  munieijialiHes  in  fmaneing 

value  of  the  x',.arlv  out  jiut  was  1,1114  million  ,1,,,  ;  i.  .1  h,>xv,-xer  llmt  xxitli  th,-  iiayinenl  of  th,.i:i  great  d,al  ol  uilei'i'sl  e.-niri-s 

dollars.  In  PJUO  the  tiguri-s  ",.ro  44^ ther,.  ,s  altogether  too-  fourth  insi;illm,'iil  on  Hu-  C.P.B.  issu,-.  on  i  lo  ading  umli-r  xvhieh  luink  lo:,ns  to 

million  dollars  and  4S1  million  dollars  re-  »*"‘-‘h  squeamislim.ss  exidenl  in  the  matter  |  .August  l.Mh.  this  xxould  be  eiitin.ly  .-or-  paljH,.s  and  selomi  districts 

speetixud.v.  The  cost  of  the  raxv  materials  of  collecting  ac<.ounts.  Politeness  is  a  r.-eli-d  lit,,  balato'es  in  London  an, I  N'exx  1  ,  iiti‘red.  I  he  total  :im,,iinl  of 

used  in  ISilb  is  givi'U  as  '.(id  million  d.illars  '  virtue  greatly  to  be  r.iiltivated,  and  the  more  i  Vork  would  ris.-,  tilso  th,"  ratio  of  res..rx,-  to  ,  its  tit  .Itilx  .'Ibih  yid.  I'M  .;ks4  i 


and  the  salaries  and  wages  at  240  million 
dollars.  Dedm'ting  the  sura  of  these  figures 


you^have  of  it,  the  heltiT  you  xxill  g,.t  ;ilont: 


ri-eti-d  th>.  balato.. 
Vork  xvould  ris,-,  tilsi 
lialiiliiies. 


s  in  London  and  N'exx 
t  he  ra  t io  of  resi't-x  i-  to 


(‘XX  1  ,  iiti‘red.  The  total  am,,iini  of  sm-h  loans 
to  1  as  tit  .Itil.x  .'Iblh  ts  id,  rJI  ..'k''4  is  rjit  her  l,-ss 
I  111, .III  luid  b,‘eii  i-.xixeted  in  t  he  St  re, -1.  This 


.Another  large  Ira imaet ion  xxhieh  affec-lf'd  aggi',‘g:il ,-  of  niuniei|i:il  loans  xxould  n,‘e- 


from  the  vain,-  of’'the  output  "e  g,;t  dill  ther,'  is  a  line  b,‘t  xx',‘en  politeness  and  the  .Hil.x  r,  turn  is  r,  Ib-eled  iii  tin-  inere.-is,.  of  1  issaril.x  im-lmie  a  emsidera  hi,'  amount  of 


million  dollars  as  the  gross  jirotit.  Probably  1  limorousne; 
this  figure  xvould  ne,‘,l  to  be  i-ut  down  by  aJile  to  see. 
half  in  order  to  arrive  at  the  net  prolit.  1  "Who,,  v 
But  that  still  leaves  a  fair  return  on  the  ,  C,, 

capital  invest, -d,  whieli  goes  to  show  that  the  ;  ,,,  ,  .q  , 


limorousness  xvhieh  many  persons  ;ir, 


But  that  Still  Yea v, IS  a  fair  return  on  the  ’  a'?,'' I'*"*'''' 

capital  invest, -d,  which  goes  to  show  that  the  ;  reasonabl.x  ,..\i,.n,l,.,i 

capital  invested  in  Canadian  industries  is  "'">"1 

not,  as  a  whole,  unjirolitabl v  emplov.-il.  ,  bin  .  ()f  e.mrse  it  is  not  tie. -es- 

Mor,‘ox,.r,  ther,-  is  room  in  (’anadtl  for  an 

eviiansinn  of  nm nfaet  „r,.v  f,.r  ,.nr  t"  Hiougll 


exjiansion  of  manufaetiir,.s  for  our  own  V" 

domestic  eonsiimpfion,  .-vn  on  the  liasis  of  -V"'  'T"  kT.al  favor 

our  pr,.,s,.nt  jiojiulation.  ami  without  paving  'Vi  "  l'<'"  an  aeeoun 

any  reganl  to  increased  .ietnand  following 

on  nexv  immigration.  In  PHI  (’ana, la  im-  ‘Y’  'I.Hj  •  .\l  Ih.it  litn,‘.  il  the  luil 

ported  ajiproximatelv  d27  millions  of  q,,].  has  b,.,.n  properly  ren, I,.,;..,!  ami  payment  is 
tars’  xx-orlh  of  manufactured  goo, Is.  mostlv  I  <he 

from  the  I'nit,.,!  SiaH-s.  Th,.  great.  r  jiarY  i  V" h"''  '-.x  lelH.r  or 

of  i.oMbl  ,.o.,(,llv  U..11  iw.  . . .  .  I  by  jK.rsonal  apjiroaeh.  ask  the  debtor  to 


are  tin-  .Sr.bbb.ik'H  in  th,'  holdings  of  railwax  ami  h>:ins  granted  bx'  th,-  b.-mks  for  piirjioses  of 
I  oth,'!' bon,ls  ri  porli-,1  by  tit,- ('aiiadiaii  Btink  eurri'iit  tminiei|)al  exiienditiires.  .Alloxving 
'of  ('onitm-re,..  It  should  be  imti-d.  loo.  for  su,.h  lotins  th,.  timounl  r,'pres,.nted  b.x- 
tier  and  that  the  ('otumere,-  ,  ff,-<'l<  d  tin  im-reas,.  of  '  speeitil  adxtitiees  pending  sale  of  di-lx-ntures 
;l,. tided  ;  sot). 0(1(1  in  dejiosits  outside  ('antiila.  .could  nut  x\,-ll  exceed  .‘s2.",.bbb.bbb  or  .S.'ib.- 

t  alioul  j  -■■•III.'  ’  bbb.bbH.  llowex-,.|'  the  spi-eittl  loans  are 

.""''•es-  I  I  "wiehly  orm  ,  often  I'jirried  hy  Knglish  banks,  and  when 

ight  to:  'p|,„  trtinsaetions  .just  ref,ri',  ,1  to  xxould  lhal  is  the  etisi-  f  h,..v  would  not  appetir  in 

Hiougll  .(,.,1  l,;nik  stali-m,  tit  imporltinl-  our  btink  sttil i-meiil .  The  other  minor 

x'or.  It  if  the  form  had  not  ehangi-d.  The  '  ,'hanges  in  th,-  form  <if  the  bank  s1nt,>uient 


Mild  111-  umh-rstood,  "hf-n  an  account  is  ,  ,4-  ri-turn  pi'ox'i,l,'<l  for  ileposii--  htivenol  tippiin-nll.x  iirodiieed  aii.v  sltiriling  ! 

'til'd,  that  jia.x  nu'iit  is  ,.xiH;eted  [ironijitl.x  i,|  |||,.  ,.,,iiti.,.,!  gobl  reserxi's  will  jierhtips  :  ehtinges  in  llu'  hiikmiiiIs  report, -d  iiiuh  r  Hi,.  | 


not  be  used  lllltil  Si-|)temlier. 


lars’  xvorth  ,)f  manufaetun-d  goods,  mostly 


of  thes,.  could  .-qttallv  w.-ll  be  pro.lucd  in  i  ar.proa..n.  ask  tlie  d.'btor 

Canada  itself.  Most'  of  Hm  i)hx-si,.al  eon-  |  >^'‘t»h.ment.  I  h,.  mon,.y  I.,-  oxx-.-s  .x 

ditions  of  manufaetur,.  are  as  ftlvorabl,.  in  ' •y?']'''*  '‘P'*  whatever  is  yours  you  haxs 


various  parts  of  t^m-bee  timi  Ontario  as  the.v 
are  in  Hie  Stati's.  Th,‘  inix-anluge  which  the 
Americans  hax,-  at  jiresent  deiH-iids  mtiinl.v 
on  the  greater  scale  of  th,  ir  ojx-rations;  on 
the  larger  and  more  effii-iix,-  selling  organ¬ 
ization  xvhieh  thi..v  are  thus  able  to  sujiport; 
on  the  eoneentration  of  iiojmlation  in  their 


inaK,'  s,.iii,.in,.iii.  1  iie  money  lie  oxvcs  y  iiu 
is  .vours  and  xvhatever  is  yours  you  haxY.  a 
right  t,)  get. 

"Th,.  more  timidit.v  x-ou  shoxv  in  trying  to 
collect  it.  th,‘  more  tim,-  xxill  tile  ilebtor 
tak,"  in  paying  it.  If  he  thinks  you  are 
afraid  1,4  ask  for  it,  he  alxxays  jila.vs  ujion 
that  fear  and  uses  it  b.v  mtiking  a,  great 


Mainly  About  Securities. 


NKAV  IIAVKN  Ati.VIN  DKI  LINKS. 


IS  own  inijioriane, 


AVhen  trailiiu 


great  industrial  districts;  and  on  t heir  i  tin,"  of  th  ■  big  asse 

earlier  establishnu'iit  and  longer  exjx-rien,.,..  '  .""‘J.he  ne\,'r  los,-s  a 


The  bluff  A  ork  ,‘xeli:inge. 


big  assets  of  the  slow  th,'r,-  xvas  tin  outpouring  of  New  Ilaxen 


INKS.  .SKPTK.MBKB  DIVIDKNDS. 

-d  on  tlie  New-  Total  dixideiid  and  interest  disburse- j 
liobilay,  im-nts  for  September,  PH.'l,  in  the  I'nited  ! 


estimated  at  .‘<11  1,000.0(10,  as 


in  ojijiortunity  fiillnwing  t  he  nexxs  of  the  fatal  wreek.  whieli  ennijiared  with  .SIO.S.OOO.OOO  last  .x'l-ar. 


These  advantages,  hoxxexer.  are  temporary, 
rather  than  permiuieut.  AA  itli  the  ai,]  of  ti 
tariff,  xvhieh  cannot  be  called  higli  judged 
by  ordinar.v  j.roteetixe  stamlards.  the 
Canadian  nianufaetnrer  is  alread.v  able  to 
hold  his  oxvn  in  nianx-  (1,'purHiients  against 
American  competition;  and,  as  time  go,.s 
on,  he  should  be  able  to  eajiture  much  of  the 
trade  xvhieh  the  .Americans  hax,-  taken. 
That  the  .\m,-rieans  thi-mselvi's  reeogniz,' 
this  is  shoxvn  bv  their  increasing  tendency 
to  establish  jilants  on  the  Canadian  si,le  of 
the  border.  fh,‘  hitest  instance  being  the 


it  if  he  t  [links  he  can  thi  so  to  j  d.-jiressi'd  t  hi 


advantage  because  of  .voiir  eviih'nl  atixiety. 
So  in  this,  as  in  ,- ver.x'1  hing  else,  stand  iijxin 
.vour  right-;.  (io  after  the  moii,-y  in  a 
g,‘tilleinunl.x'  fastiion,  ami  let  the  customers 
who  oxve  it  to  vou  kuoxv  thtl  .vou  expeet  it. 
If  xfut  do  this  at  the  x.-ry  beginning,  xoiif 
m  -th'xl  xvili  qiiiekl.v  bee  iim.  imder  i  imi 
ami  you  are  likely  to  liaxe  I-  s-f  iroiible.'’ 

NKW  <’O.MI*AMK.S  IN  THE  M'KST 

Txvo  nexv  eonipani.'s  with  headquarters 
at  Bi'gina  have  been  ineorjXM-iited  during 


proje,‘t  of  the  l’nit,-d  Stat<.s  Steel  Corpora-  i  t  h,-  month  by  the  jirovineial  govi-rnment. 

tion  to  put  uj)  a  large  j-.lant  in  Canada  at  a  I  Thev  are  AV.'F.  (1.  Sevthes  and  Comjiaiiv, 

cost  of  20  million  , Iollars.  ,  Limit.-d,  cajMlal  .S.Vi.OOO,  and  Sykes  Com-  !  T’  lv  ‘‘ 'xx',-r.‘‘'‘ S?  74'ti ’,K)o  '  ’“an  im-’n-ase 

Protection  Likely  to  be  .Maintained  ;  Pan.v,  .L'""'/"!.  aitzat ion  S2(M)00.  The  1  ',,^4  „„  the  other  hand 

tolioxvmg  foreign  eomjiamps  haxe  regis-  c-xu, -,,;i  s,,  tivit  Hu.  n,'!  i-i 

The  present  policy  of  Canada  is  protee-  .  term!  xvith  th,.  government:  Canadian  |  .  .  "^'  'rlkiq  177  'i' he  Chicago  d 

live,  and  is  lik.'ly  to  remain  so.  Ther,-  is  a  !  Acident  an.l  Guarante,.  (’ornpany;  Nor-  Ixv  sen  sin  ('.-n^  .iX  had 

strong  YTee-trad,'  ftx  ling  among  the  grain  j  tliern  Improvonii'iit  and  lnv,-stment  (’om- I  i',.**.’;..,....  -iviimn  i.Y  .-.n 

growers  of  the  xvestern  jirairies.  In  that  ;  iiany;  Marsh  .Si, -ms-f^arey  Smith  Company.  

section  of  the  country  the  fjirmer.s  can.  for  |  Limited;  Standard  Belianee  Mortgage  ('or¬ 
tho  time  being,  control  their  liotn,!  market  !  jioration  and  Okanagan  I  nited  Growers. 


(  Oi'PKR  GOES  I  P. 

One  of  the  largest  agem-ii-s  has  rai.--,'(l  its 
jiriee  for  ,-i<-et  rol.x't  ie  eiqip,-!-  deli\,-,-ecl  thii'ly 
(lays  at  I'l'-e,  a  [xiiiml.  Tliis  is  an  ad- 
va'nee  of  aboiit  ')  of  a  eent.  a  poiiml  from 
last  xveek’s  [iriei-.  .A  good  ileniand  for  the 
metal  is  rejiorted  esjx-eiall.v  on  the  jiart  ol 
Kurojx-an  liu.x’ers. 

SOO  KAIl.AVAY  EAKNINGS. 

The  gross  i-iirnings  of  the  Miimeajiolis. 
St.  I’aul  and  Saull  SI,-.  -Marie  Bailxva .x'.  in 
.Hilv  xvi-re  SI  .74ti.t)02.  an  ineretise  of 


KA.MINISI'IQITA  POAVKK  AT  I.'IO. 

■A  rise  of  S  points  to  l.'Kt  |•eeeIlilv  featiiri-d 
the  [iriei.  movement  of  Ka  miiiisl  i  i|  uia  I’oxver 
-hires  (Ml  the  l.ondoii  -Slock  I'lxehange. 
Only  om-e  so  far  this  year  has  :i  Iransaetion 
of  Kaministifiiii.'i.  t.-ikeii  place  on  the  .Mon¬ 
treal  -Stock  Lxc.hange,  the  sale  lieing  made 
at  ll'l'.).  __  _ 

SCOriA  S'LEKL  AND  COAL. 

The  oiitjmt  of  the  .Nova  .Seoliti,  Steel  and 
Coal  in  .August,  eonijiared  xvith  lluit  of  .lul.v, 
is  us  follows; 


sion,  (AA'iseoiisin  Central),  in  .luly.  had  an 
increase  of  -SNO.iiB)  in  gross,  and  an  in¬ 
crease  of  -S'JD.  lti  l  in  net . 

S1'22,«'».><M)0(»  DIVIDKNDS. 

Calumet  vA;  Ileela  directors  have  deehired 


an  im-rease 

he  (ithei  hand  in-  j.j^,  ma<le,  tons.  . 

la  the  net  <'arn- ;  ,^„„4 
1  he  C  hioigo  ,  IX  --  ;  mined,  tons. 


ILLI.NTDIS  TRAK'TION  KAKNINCJS. 

riie  net  earnings  of  the  Illinois  'I'rai-tion 
Coiniiany  for  the  month  of  .July  aniounted 
to  .S247,42I  as  compared  to  i<2‘2-l,-l()0  in 


a  qiiarterl.v  dixideiid  of  .'?(>  jx-r  share,  whii-h  -luly.  I!H2,  an  increase  of  .‘?2.'5,(J2I  or  lOJj 


C.  MEREDITH  &  CO.,  LIMITED 


BOARD  OF  DIRECTORS  : 


C.  MEREDITH.  President. 

C.  R.  HOSMER. 

D.  C.  .MACAROW. 

A.  BALMGARTEN. 

J.  J.  REED. 


C.  B.  GORDON.  Vice-Pres. 
WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


ctMiiitares  xvitli  .'?10  jiaid  three  months  ;igo. 

I  This  disbursement  xxill  amount  to  StiOO.OOd 
land  xvill  make  .'?2.()00.0t)0  paid  to  stock¬ 
holders  the  first  nine  months  of  this  .vear. 
Ineliiding  this  dt-elaration.  Calumet  A 
Heela  h:is  so  far  divided  .'<l‘22.().")0,()0(l  of 
I  protils,  or  •'<1.2.jS  jx-r  share. 

SKUTII  P.VI’IFH'  SrBSCKIPTlUN.S. 

N’kxv  A'oiik. — Stoekhohlers  of  the  I'nion 


per  eent. 

The  net  earnings,  from  .laniiar.v  1st  to 
.luly  .‘{1st  amounted  to  .SI  ,7(i(i,.A2!i,  an  in- 
creasi-  of  S1X;{,,A!)<)  over  the  eerri-sjxMiding 
jx-riud  of  l!il2,  or  11. (i  jx-r  eent. 

DRAIMNCi  KERR  LAKE. 

On  F’rida.v  .August  2!)th.  the  motors  driv¬ 
ing  the  inimjis  xvhieh  are  to  drain  Kerr 
l.ake,  xvere  set  in  metioii.  .Alloxving  for  all 


A.  H.  B.  MACKENZIE.  Manager. 

.A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 

High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

-London  Office  .  .  -  ;  '  Threadneedle  St.,  E.C. 


'  I’aeific  Railroad  haxe  suhserilx-d  tor  about  ilelax's,  it  is  e.xpeeted  that  on  Deeemtx-r  1st, 
SO  per  eent.  of  the  S'sS.t^AT, 000  .Southern  men  xvill  walk  on  the  dry  bottom  of  Kerr 
I'iicitie  stock  held  by  Union  Pacific.  The  Rake.  The  exiiense  which  is  home  b.x'  Hut 
time  limit  for  subserihing  to  the  stock  Croxvn  Rcserx,-  .Mining  Coinjiany  ami  the 
!  exjiired  on  Tuesdu.x'.  The  subscribers  xxill  ,  Ri-rr  Lake  .Mining  Compun.v.  Of  the  4S 
receive  certificates  exchangeable  for  the  1  acres  under  xx’ater,  thelatter  eomjtan.y  owns 
st-x-k  itself  only  when  transferred  to  jx-r-ons  |  tin-  largest  portion. 

I  who  are  not  owners  of  Union  I’aeifie  stoei;.  -  - 

uk'i  141  vr:_j*\  ■  I  Ki.'4'i 'Hi'i'iKki  “lllCi  E’Dl'R”  PREE'ERRED. 


T he  Merchants  Bank 

Established  1864  Qf  Head  Office,  Montreal 


Head  Office,  Montreal 


President . NIK  Ii.  MONTAtiU  ALLAN,  C.V.U. 

Vire-Preeiilent . K.  W.  BI.ACKWRLL 

Cteneral  Slanaiier. . K.  F,  IIBBDBN 

Paid  up  Capital  . . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

197  Branches  and  Agencies  in  Canada,  extending  from 
(he  Atlantic  to  (he  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Uulleclions.  Savings  Bank  Department  at  all  branches. 


D.  C.  MACAHGW. 


Mana^ftr  Montreal  Uranrh 


deposits  elsexxhei'e  than  ('atuida  a-  t-e|x)r(e<l  i  had  ■''I  .‘.H.'{.()()ll:  the  ( 'omtiieree.  S  1 .47.'’),271 ;  i 
by  (be  Uank  of  Moiitfeal.  This  of  eoiirse  the  Ro.x'al,  .'s2.-’’)7 1 ,7.'{!);  (he  Noxa  Scotia,  | 
rejireseiits  1  be  jta.x  teetil  of  t  he  ( '.  I‘,  lx‘.  bonds;  .'<7.")4.!)!t.') :  the  .Alereliants.  .S7  lt'>..‘{i)7.  Tliese  j 
jitid  the  effc'-Is  of  that  tra nsaet ion  are  seen  holdings  doubtless  rejin'setit  a  eertaiii  j 
in  various  direet iotis.  ll  e.-tiised  sharj)  I  iiniouiit  of  boarding  [x-iiding  the  going  into  ! 
drop  in  the  i-at.-s  of  resei-xe  from  22.(17  to  I  effect  of  the  issues  against  gold.  AVhen  the  ! 
21.(10  per  cent,  of  net  liabilit  ii's.  This  loss  j  central  gold  reserxx-s  ar<-  in  opi-ration,  it' 

I  of  reserve  oeeiirred  ehietlx-  in  (he  hank  xvill  not  be  iieeessar.v  to  hold  such  large  1 
balariees  earried  in  London  and  Nexv  A'ork  iimoiiiits  of  other  btinks'  notes.  | 

jibe  tot.'il  of  siieh  net  bttlanees  decreasing  i  In  x  iexv  of  the  difiietilty  exjierienei'd  by  j 
about  ,< IS. 000, 000.  It  is  to  be  reiin-iiibet'i  il  Hie  m uniei |i;ilit ies  in  liimneing  their  needs, 

hoxvexer  lhal  xxitli  the  jiax  inenl  of  thi.  la  great  deal  of  inleiesl  eeiilreson  the  nexv 


Banking  Convenience 

The  Bank  of  Toronto,  with  departments  equipped  to  transact  busi¬ 
ness  of  any  description  appertaining  to  banking,  and  with  numerous 
branches  distributed  throughout  the  Dominion,  and  a  full  list  of 
banking  i-orrcspondents,  is  enabled  to  offer  its  customers  ex¬ 
ceptional  facilities  for  the  transaction  of  their  financial  affairs. 
The  Capital  and  Reserve  Funds  of  the  Bank  of  Toronto  amount 
to  $11,176,578.  Its  Branches  number  117. 


.$  .'>,9011,111111 
6,176,.'.7S 


I  _ _  Pni<l-i,|>  4'«pit«l . $  .'..OOll.Oim 

I  FunflN .  6,176,.'.7S 

BANK  ofTORONTO 


BKANfllK.S  IN  CANADA. 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOKATFU  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MO.NTREAL. 

310  Branches  in  (.'anada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Repabllc. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS-Bridgefown;  JAMAICA — Klngstoni 
TRINIDAD  -Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeta. 


BELDI  Mi-P.V  1  L  SKI '  I  R ITI ES. 

Bclding-I'aiil  .securities  have  not  been 
traded  in  for  a  eonsiderable  time,  and  the 


('.  ('.  C.  &  Si.  L.  preferred  stock  last  year  an 
xveek  sold  on  the  Xexv  York  .Stock  Exchange  ItlUl.  .  . 


recent  announcement  that  the  dividend  j  time  since  the  passing  of  the  1<J12... 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

ESTABLISHED  1874- 

Capital  Authorized  ...  $5,000,000 

Capital  Paid  Up,  Rest  &  Undivided  Profits,  $8,420,519 

Sterling  Exchange  Bought  and  Sold 

Best  current  rates  for  Documentary  Bills, 
Foreign  Cheques,  Commercial  Paper,  etc. 
Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch  ....  A.  W.  LAING,  Manager 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  270i  and  si9 

C'.APK  RRKTON  ELECTRIC  TRANSFOR.MATION  PROCESS 

Tim  total  railway  .arnings  of  Hi,;  Cajm  Rkoin-.x.  S.xsk.-  —I  find  far  less  ex-idem-o 
Hr<^ton  KI(*<*lri<'  ('oinpany  Linjilpd  i<»r  th<^  ,jf  fiuanciiil  difticully  hero  than  I  e.xpeeted,*’ 
seven  days  enrlin^  Auf^ust  ihth,  l.Uo,  and  says  F.  J.  Moss,  of  London,  England,  in  a 
for  tli<*  corrcsiionding  days  of  prcwding  j  int.'rx'icxv  xvhile  on  a  business 

year  are:  _  [  tour  through  Western  Canada.  Mr.  Moss 

. . -Tii'^'  iili  1  Kuropean  emigration  agent  of  th,'  C.X.R. 

I'JUi .  and  is  now  on  Ills  way  back  to  London. 


the  preferred  share- is  su.sjmnded  brought  I*" ,  T-^*'  fn'nsaetion  a,.-,-,.  "  The  trouble  is,  in  Canada,’’ eonfinuod  Mr. 

liquidation,  oxving  probaldy  to  the  V'b  lo  jioints  Increase. .  .'*_o0.92  Miiss,  “ that  as  soon  as  one  man  gets  out  of 


absenee  of  anv  market  to  take  rare  of  any  i  prexious  sale;  IfX)  shares  at  or  o  i-iu  per  cent.  I  ^vork,  everybody  starts  to  shout  blue  ruin.’’ 

liquidation.  No  quotations  were  in  evi-  '  on  -July  .>,  and  the  lowest  al  which  it  has  uv  J’^ars  since  Mr.  Moss  xyas  last  in 

dirme  until  Thursday  when  the  , nark, .tj ^oe^rd  low  prmexx'as  made  on  THE  DAILY  .SI  IT  j  Canada,  Regina  has  become  a  nexv  city,  he 

1  elosed  with  ‘20  asked  for  the  eomnion,  and  ''".I*'  * touched  (id.  Count  that  day  lost  whose  loxv,  descend-  ,  says;  and  throughout  the  West  he  has  been 

;  2-58  bid;  the  preferred  was  offered  at  82,  15  '  ,  ‘  price  xvas  made  on  Sept.  ing  sun  brings  no  new  tobacco  suit  from  '  amazed  at  the  evidences  of  substantial  and 

I  being  bid.  1  1^02,  when  il  touched  124)8.  dear  old  Washington. — Wall  blreot  Journal,  enduring  prosperity. 


or  5  1-10  per  cent. 


THE  DAILY’  .SI  IT 


I  xvork,  ex’orybody  starts  to  shout  blue  ruin.’’ 
I  In  the  two  years  since  Mr.  Moss  xyas  last  in 
;  C'anada,  Regina  has  become  a  new  city,  he 


Count  that  day  lost  whose  loxv,  descend-  ,says;  and  throughout  the  West  he  has  been 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  6,  1913. 


THECANADIANBANKOFCOMMERCE  REMARKABLE  DISCOVERIES  MADE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  i  BY  SASK.  COMMISSION  REGARDING 


$12,500,000 


Sir  Edmond  M'alker,  C'.V.O.,  I.L*I> 
I’reiiident 


BOARD  OF  DIREC  TORS  I 

.L.IK,  D.C.L., 


Z.  A.  hsmlu  Eh(1.,  K.C., 
Vice-Preiiident 


Ron.  Ct«»or^«>  A.  Cox 

John  noAkin,  K«q.,  R.C.,  LL.I>. 

J.  W.  FloTellc.  Kniq.,  LL.1>. 

A.  Kini^mon,  Kwq. 

Sir  Lrman  HlolTin  Jonea 
Hon.  M\  C.  KdM-arda 

B.  R»  M'oo«l»  Ksq. 

ALEXANDER  LAIRD, 

General  Manager 


Sir  John  M.  Caihnon*  William  Karwrll.  Eaq.»  D.C.L. 

K.C.«  LL.D.  (iardiier  Sterena,  Kaq. 


William  .Mr.MaNter*  Kaq. 
Hoherl  Stiiarl,  Kaq. 

G.  F.  <inlt«  Fvq ( 

II.  .1.  Fnllrr,  Knq. 
Alexander  Laird*  Eaq. 


(■e<»r|^e  G.  Foater*  Kaq.*  K.C. 

(  haw.  <'olhy,  Faq.*  M.A.*  l*h.D«  i 

A.  Fliimerfelt*  Kaq.  ' 

It.  Allan.  Faq.  ' 

F.  H.  tlomeN,  Fnmi.  ! 

*  I 

JOHN  AIRD, 

A.aiHtant  (■rncr.l  Man.tri  I 


The  Cnnndinii  Kniik  of  Coiiiiiirrro  linviiiii  Brniirlios  in  nil 
flip  inipnrl nnt  (owiih  niid  cilios  t liroiiiilioiit  C'lilindn,  an 
^'pII  ns  in  Nrofoiiiidl.'ind,  tlip  1  iiifed  Sintps,  Fiii^liind  nnd 
Mpxirn.  offprs  nnsiirpnsspd  fnrililips  for  the  tmiisnction  of 
pvpry  dpsrriptinn  of  hankiitii  liiisiiipss. 


ORIGINAL-! 
CHARTER  •  OOH 


BANKING  CONDITIONS  IN  EUROPE 

Statement  That  (’anadian  Bankers  Draw  Larger  Salaries  Than  i 
Heads  of  Big  European  Banks  is  Poppycock  Commission ' 
Studying  Agriculture!  Credits  Says  Bankers  in  Europe  Are  j 
Insignificant  personalities  ('oinpared  with  Those  in  This  Country ' 
Everything  for  the  Farmer  There;  Everything  for  the  Banker 
Here  What  Our  Bank  Authority  Says  About  it.  i 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


I  illy  Our  R;inkiiiu  Fxpprt.) 

Anuther  (•Kiiimissioii  has  returned  from 
a  jiiuiit  to  hiirope  umh'rtakeii  for  the  pur¬ 
pose  of  (li'-eo\ eriiia:  how  to  eiuihle  th(‘  far¬ 
mers  of  Western  ('anada  to  borrow  money 
at  mneh  lower  rates  than  the\  are  now 


compelled  to  pay. 


tlie.\  are  now 
i-onsideriiiir  t  he 


prohahle  results  of  a  tour  of  in\«>slia:a*ion  is  able 


Iiaramoinit.  At  present  tin*  man  on  tho 
soil  yets  no  consideration  alonir  this  line 
and  he  has  uneonseiousi  ,v  lieeome  the 
yietim  of  a  money  system  which  is  mah- 
itiL'  a  nnmher  e.xtrenndy  wealthy  while 
he  is  restrained  in  all  his  farmitiK  opera- 
I  ions  and  ( 'anadian  at;ri<-ult  tire  is  si'\  ('rel\ 
erip|i|ed." 

It  is  to  he  feared  tliiit  if  the  commission 


Saskiitehewiin 


siieh  as  t  his  one  r( 


passage  lietwi 


<.r.M:u\b  HWKiNc  i!i  si\i:ss  'ru ans.vc'T’ki) 

_<  <>I.I.i;CT'l(>NS  MADi:  AT'  ANN  POIN'f  IN  (NVNAILN^  _ 

Mt  ud  (Dlifr.  < 'hii  loilif'*'  ill  Mdiitrc.il  <  hicr  < Ullcr  for 

S-iO  Kills;  St.  \V  ’I'oronto.  <>nt.  Transpjjn  n  Ubl;;  >t .  .lamrs  .<i .  Matiiioha  Urovinco ; 

Nine  ilraiiflii"  in  'I'oronto.  Sl\  llrain'lii":  in  Monin  al.  21(»  .M;iin  St  .\ViiiniiM*jr. 

UH.WI'II FS  IN  A)Ii'>ton,  lU  llo  Kiv«'r  <  anniiikrifni.  < 'rt  ssw ell.  Delaware.  Kverett.  Ilder- 
l*HOV|\('F  DF  Ton.  .lanetville.  Koinoka.  I.awn  ticf'  Maiion.  I.ondon.  Lindsay.  Manilla. 


W.  K.  .Maeleaii  .•ind  .1.  Ik  I'orfran  when  the 
-American  h;ink' r  was  'nx  inij  his  e\ idem-e 
at  Ottawa  in  .April  this  _\e:ir. 

Mr.  Maclean  had  sn^in'ested  thiit  it  wmild 
1)(‘  ii  Kood  plan  for  Canadti  in  re\  isinu:  In  r 


I’HOVINCI't  OF  ton.  ,lanel\ille.  Kenioka.  I..iwrriii'e  station.  I.ondon.  I.imls.ay.  Manilla. 
ON'l‘.\  It  I!!  :  Stindwirli.  St.  'i’tiomas.  Sntidefl.'ind.  T'tiorndale.  T'nrontn.  Wtdkcrtille. 

Itlt  .\\<'II  FtS  IN  < '.ii  liert  ille.  Ntonlreal,  lilt  Nl'II  FS  I N  ('rvstal  < 'it  v.  t  iooillands. 

l•HOVI^^■F:  OF’  Mnrni.v  ISa.t .  \  irdiin,  I'ltOX  I N!  i;  OF’  ( tranil  View  .  I..\  Iclon, 

Ol  FtllFt!’  I  <,(nel>ei'  (  il.v.  M.IM  FOH.V  :  Nei  |);iwa.  Winnipeg. 

Hlt.\N«’IIF:s  IN  ritox.  OF’  Mixei  i.iw.  siiilaliita,  ItltANI’ll  IN  THOV.  OF 

.SASK.X  r!’IIF:>V.\N  :  Welw.Mi.  \Vi  ylnifii. _ ItItITTSII  (’OIJM  ltl.\  . 

(’olonel  Hie  llonoralile  . I, inns  .M ason.  <  o  neral  .Mana«er. 


xandwieli.  St.  'i’tiomas. 
<  'arliert  ille.  Atom  real. 
M  array  lia.t .  \  i  rdiin. 
I.nieliee  City. 


tiovernment  to  initi;it<>  leoislation  desiopfd 
to  strike  :it  tin-  so-cidled  money  trust  in 
the  s;i[i|,()si  d  inienst  of  the  farmers,  the 
.’let ion  woidd  III'  li.-irren  of  troo'I  results. 
'I’lie  Scott  (lovernmt'nt  Inis  howt'Ver  lieeii 
reasonalily  conservative  in  its  limiiiei.’il 
leoj  dtilion.  .\nd  it  is  scarcely  to  hee.xpeel- 
ed  that  it  Would  aeeeiit  aTi\  ixtreme  sno- 
oeslions  from  the  commissioners.  .\n<l  in 
any  ease  the  [lowfr  of  1  hi'  provincial  leoislti- 
liire;  to  lefjfislati'  iti  rcfiiird  to  liankiin;  is 
seierely  limited. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


St.  James  Street  Property 

Witk  Inspector  Street  Frontage 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


FstahliHhod  In  1836. 


Paid-up  Capital  - 


In  1836.  Incorporated  by  Royal  Charier  In  1840 

-  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 


Ilrnd  Onirp— «M<.\('F:(’II  T  IK’II  .‘S’l  KFIFIT,  I.ONI>ON 
HFtAU  OFFU'K  in  CANADA  —  si.  JiinirH  .Slrcel,  MONTREAL 
II.  II.  MAC  KKN/IK,  Orntral  Maniigrr. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INn.rDING: 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

for  flir  Colonial  Itnnk,  VVrst  Indies. 

Drafts,  Money  Orders,  Cireiilar  Letters  of  Credit  nnd  Travellers’  Cheques 
issued  ncgotiahle'  in  all  parts  of  tho  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

•  IB  KDUrND  S.  08LER,  M.P.,  r  RESIDE  NT  W.  D.  M.ATTtlE  Wfl,  VIC  E*PB  E  Bl  O  B  If  T 

C.  A.  IIOCiKDT,  Cioiior«l  lVKnn:i|:^er 


|»nid  tip  •  .  • 

Hesi'ite  Fttiiil  nnd  I  iitlivnlrd 
PrnHis  -  -  -  . 

T«l«l  -  -  -  - 


Collections,  at  Home  and  Abroad 

.Manufiiet  iirei’s.  Wholeealers  and  olher.'i  :ire  as.-'iired  of 
careful  atteni  ion  and  prompt  remittances  when  (hey  place 
(Irafis  and  notes  in  the  Dominion  Hank  for  eolleetion. 
Hranelies  in  all  jiarts  of  t  he  Dominion  and  ih  London,  Lntr- 
land,  wit  h  eorrespondents  I  hroiikdiout  t  heeommereial  world. 


,  ,  '■'!  tliat  It  Would  ai-ee])t  aTi\  e.xtreme 

hankintt  system  to  study  it  in  the  ln;hl  ol  eeslions  from  the  commissioners.  .\( 
the  experience  of  the  I  idled  Stafes  and  of  any  ease  the  power  of  the  provincial  lei 
Europe.  Mr.  I'orean  airi’eed  with  that  lure;  to  Icfjfislate  in  regard  to  lianki 
SUfTfrest  ion.  N'exi,  the  memher  for  South  seiVrely  limited. 

\'ork  siiiTfresied  that  ”  if  we  went  to  Europe  ,,  ,  ..  , 

we  miirht  find  somethin-  modern  and  im-  "*'«’«■«’  U.’iiikers  .-.re  <  oiiiiuon|.kiie. 
proxed  in  the  w;i.\  of  hankin^y  "  The  Saskatchewan  commissioners  ap[ie:ir 

'I’he  .Vmeriean  here  cut  in  with  iheadiiee  to  have  discovered  various  interi'sl  inir 
:  that  if  Mr.  Maclean  was  iroin- to  iiuesti-ale  ihinirs  in  Ixiiropi-.  Tims  the  chairman  is, 
:  European  liankinkT  In-  liad  belter  look  be-  (pioled  ;is  sayini;  “In  Canada  the  banks  I 
!  ni'ath  the  snrfa.ee.  and  find  oiil  their  make  the  hi-  lliiiif;  out  of  tile  hamllini;  of  | 
;  methods,  which  are  not  nearlv  as  -ood  as  in  mone.v  ;  in  Enro|)e  the  farmer  is  t  hi'  ureat 

!  the  rnited  .States.  Evidently  with  theidea.  henelieiary.  Here  the  hanker  as  :i.  man  is  a  ! 

i  of  a  eommisvion  in  his  mind.  Mr.  Maclean  \  erv  |irominen1  and  important  person;  in 
'  liersisted.  “  Ifnt  there  is  information  iin-  ihi-  European  countries  he  is  a  eommon- 
,  doiibtedly  to  be  i'll!  in  Enropi'  in  reijard  to  place  eili/en."  ] 

I  bankitur. 'I'lieii  the  v  isiiinj;  hanker  said;  n  ■  i 

:’’l  will  tell  you  where  yon  will  tret  it  for  ll.’ii.dso.ii.'  Si.lj.ries  Here! 

nolhiiur.  '  We  apiiointed  a  commission  in  .\nolher  -l■ie\.•l^ee  of  the  .Saskalehevvan 
the  I'nited  States  known  as  the  Monetary  farmers  is  that  bankers  in  Enrojio  tf‘‘l 
('ommission,  with  Senator  .Milrieh  as  chair-  smalhT  salaries  than  f'amidi.’in  and  Anieri- 


FOR  SALE — .\  valuable  property  li.ivinn  a  frentafre  of  4::  feet  «  inehes 
on  St.  .1  ini'S  .Street  I'.v  a  depth  of  about  10(t  fi'ct.  Tho  jiropertv  i.s  L- 
'■iia'pi'd.  and  has  also  a  frontape  of  43  feet  0  inohes  on  Jnsiiectnr  .street. 
Tidal  are.i  ahout  it, SI'S  .s.|ij,'ire  feet.  Jbiildinffs  consiist  of  store.s  with  dwell- 
!n"s  aL‘-vf‘. 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (s)  -  MONTREAL 


iittui  titid  he  hits  puhlished  a  lilir.iry  of  ’_’7 
Volumes  oil  tile  baukiut;  systems  of  Ihi 
European  countries  tind  of  t'tinada.  It 
will  save  yon  till  the  expense  of  tJoin-  over 
it  tiitain!  We  htive  spent  netirK  S, ■»()(), 0(M) 


on  it  in  the  I'nited  States.” 

Could  Il.-ive  S.-ived  'I'iiii*' .-Mill  .Moiiev 


I’erhaps  if  the  Saska  I  chew  ti  n  (lovern- 
menl  had  heeneonteni  tostiidy  t  he  e.xeelleni 
j  volumes  on  the  European  credit  systems 
I  fiuhlished  ;i  vear  or  so  iitro  b_v  the  I'niled 
States  Monetary  commission,  they  would 
hiive  saved  I  lie  expense  of  the  Commission 
sent  b>  liiem  to  Europe  ami  they  mi-hl 
have  aci|uirei|  fully  as  much  iiiformaliou 
reRtirdin^  Euroiieaii  eoinlit ions.  However 
;  it  limy  be  I  he  ease  t  lull  I  he  prov  ilieiill  {r<<V  eru- 
ment  desi-iieil  to  hiive  the  Commissioners 
,  pive  parlietilar  attention  to  such  fetitnres  of 
I  till'  Enroiiean  systems  .as  promised  to  meet 
j  the  peculiar  needs  of  I  he  province. 

Cli:iii'iii!iii  is  Syiiipiil  liclie. 

j  .\1  itny  rate  the  ('ommission  Ims  ret  iirnid 
land  jiidjrinp  from  the  reports  puhlished  in 


ished  a  lilirtiry  of  ’_’7  ieaii  b.iiiki'i’s.  (  Imirnmn  lltislam  stivs:  “In 
kiiiK  systems  of  Ihi'  the  old  countries  hank  nmimipTs  never 
tui'l  of  ('tinada.  It  reeei  ve  sneh  ha  ndsome  salaries  as  t  hey  do  in 
■xpense  of  iroini;  over  ( ',i  imdti  or  I  he  Slates.  The  Htink  of  Ertinee 
pent  niiirly  S, ■»()(), (MM)  is  |  h,.  -rejitesl  lin.aneial  inslitulion  in  the 
’'(ales.”  world,  next  to  the  I'nited  St.ates  Treasiirv, 

Tinu- .-ind  Moii.'v  ■'  receives  only  .SIo.(MM)  pi-r  I 

etir.  : 

skalehew.'in  (lovern-  it  will  he  news  to  most  Canaditins  to  I 
losiiidv  t  he  e.xeelleni  hear  ihtil  I  lie  heads  of  the  preat  Imnkiin;  | 
ipean  credit  systems  i nsl it  at  ions  of  Europe  tire  nut  im[)ort;int 
II  apo  b_v  the  I'niled  pi  isunau'  s.  And  so  f.ar  as  saltiries  are  j 
mission,  they  would  l•om■erned.  it  would  not  he  ililTienlt,  to  find  I 
;e  of  the  Commission  b.ankers  in  London,  I’tiris,  and  Berlin  I 
ope  and  they  mi-hl  dr.’iwinir  la rpe  saltiries.  The  Hank  of  Ertinee  ] 
IS  mneh  informaliun  is  ti  sitite  hank,  1  he  stiltiry  of  the  (Juvernor  , 
iinditions.  However  is  li.veil  hy  the  ( ioveriiineiit .  Also  the  re-' 

t  he  prov  ineitil  {govern-  spimsibility  for  the  mtinaijeinenf  is  divided  ' 

e  the  Commissioners  tiimm-  several  hi(4h  ollieers  -the  l■'reneh  | 

in  It)  such  fetitnres  of  .Minister  of  Einiinee  bein-  one.  Hnl  if' 


!“>•  TAYLOR  SAFE 

THEY  NEVER  FAIL 

Established  .">7  years. 

BK.ANClIIvS  WinnipeiJ,  Vniicoiivor,  .Mniitrrnl. 

^ LIMITED 

TOBONTQ  SAFE  WORKS  —  TOflONTO  ” 


MARCUS  LOk:W’S  THEATRES. 

.Moiitretil  ll«nise  .M.-ikiiiji  Is.siie  of  .Si-c'iiri- 
lies  <»f  Ciiiimli.-m  K'omptiiiy  of  M'ell- 
kiiouii  Aiiierii-tiii  Oper.-ilor. 


B.C.  FRUIT  LANDS. 

Proiils.  ill  l!il2  Wf>ri'  Siiitiller  itiil  Pro* 
.spi'ctsi  .'ire  Kxei'lleiif 

I’resiilinu  in  London  tit  the  annual  -eneral 


The  Ctiiiiidii  Industrial  Hond  Coi’iioration  meetint:  of  the  British  Columbia  Fruit 


olTerin-  al  par  with  bonus  of  2.-)  per  eent. 
immoti  stoi'k,  per  7  cent,  eumulativi'  pre- 


•om missiouers  had  lieen  uhle  to  learn  ,  ferred  stuck  of  tho  Mtin-us  l.oevv’s  Theatres 


salaries  paid  lo  the  hetiils  of  the  Credit 
lUntlis.  the  Deutsche  Htiiik.  the  Dresdtier 


Lands  Ltd.,  the  Kiftht  Hon.  the  Earl  Erroll, 
K.'l’.,  C.H.,  the  chair  man  said; 

The  stiles  of  land  timonnted  to  ,S0  acres,  at 
a-ainst  prtiet ieally  ud  acres  sold  in  the  pre- 


Hank,  Lloyds  Hank.  London  Cil  v  and  .M  id- i  'ii'  idend 


The  jireferred  stock  is  prelerred  Lions  vetir,  (he  jiveraui 


'ived  bi-ini' 


tind.  I  iiion  of  London  and  Smith's,  and 
ither  k'retit  banks  in  Europe  not  eonlrolled 


i'rtain  dail.v  ptipei-s  there  will  be  sii-Ki'sl-  in  tiuy  wtiy  by  the  ( iov  ern  ment ,  thev  would 


lions  of  ai'tion  b.v  the  provim-itil  le-ishil nre  htive  found  some 


to  make  the  wtiv  iti.'.ier  for  the  ftirmer  with  exec; 


1  sIi’oik;  borrovviii!,'  propensities.  Tin'  ehtiir- 
I  man  of  the  eommission  is  re|)orled  lo  bo  of 


< I  .'i.lMMl  a  V  ear. 


eonsiderabl v  in 


till'  opinion  llitil  tho  Cantiditin  farmer  Kels  Cantidii  with 


W  ith  referi'iiee  I'enertdiy  to  liank  salaries 
ind  ehiir-es  it  ix  a  dillieiill  mtit  ter  to eompare 


”n  raw  deal.’’  .\s  i(iiuted  in  a  'roront.o 
dail.v  till'  ehiiirmtin  stiys  Ihe  ('tinadian  ftir 
iner  is  ol)liM:ed  to  ptiy  tin.vwhern  from  s  to 
.-)()  per  eent .  on  advtinees  while  Ihe  Etiroi'ctin 


The  I'onditions 


entirely  differeiil.  There  is  mneh  more  risk 
in  l•onlle'•l ion  with  bankintr  uiierations  In 


filmier  with  less  land  and  ti  smaller  invest-  ferenee  to  salaries  banking 


ment  can  seeure  idmost  any  timonni  he 
may  ask  for  al  from  2  to  b  jicr  cent.  And 
in  the  legislation  that  is  proposed  “the 
•idea  will  1)0  to  make  tlie  farmer's  inti  ri'st 


largely  on  pi  rsonal  ipiiilities  and  personal 
eredit.  Thai  ealls  for  more  skill  in  dist  rib  ill  ing 
ered  i  It  hail  is  re((  Hired  in  older  eon  III  ries  where 
eredit  is  based  mostly  on  speeiHi'  seeiirilies. 


bolh  as  to  assets  and  div  idends,  and  is  re-  i'ot  12s.  7il.  per  tiere.  as  against  l'()7  Us.  (id. 
deemahle  at  .«!  I.")  per  share.  The  -apitali/a-  I'"'’  ■‘i'''''’  aiipareiil  deerease  is 

,,  aeeounted  for  by  the  laet  t hat  some  22  acres 

lion  IS  as  lollovvs.  III,.  |^|,|,|  j„  |i)|'_>  was  land  ahove  llie 

.\nl hori/'.ed  Issued  irrigation  eanal,  vvhieli.  of  eonrse,  was  of 
7  p  e  prefd  slock  ..  1 ,01)0. (MM)  S  I.IO.OOO  verv  iniieh  less  value  I  hail  I  he  irrigat  ed  land 

Common  Stock.  7.')0.000  7.-)0.000  nnd  only  suitable  for  pasture.  In  fact  vve 

.  ,  look  upon  tho  salo  of  tins  land  as  soniothini^ 

Tar  \aliio  is  SUM!  por  sharo.  naluro  of  n  windfall.  Tho  avoragro 

"rho  prosp{‘(*tMs  statos  in  part :  oldainod  for  I  ho  roniaindor  was  slig:hlly 

Tho  (‘otnpan\  was  forniod  iindor  Domini-  ovor  1^70  por  aoro. 
on  charter  for' the  purpose  of  owning  and  ,,  'I'n'-ning  to  ('herry  Creek,  the  profits  for 

1  the  twentv-oni'  months  appear  in  the  Hill 
operating  a  eireint  ol  thetitres  in  (anada  i.^lanee-sheel  as  i;!).2!)4  Us.  7d.  To  this 

similar  to  tile  vvell-knovvn  Loew  s  Iliealres  )(|,f,|||,|  |„.  added  the  sum  of  ttil’J  ."is  oil., 


new  eoiinlries.  The  larger  elemenl  of  ri.-k  •  on  eh.'irter  for  the  |)iirposi'  of  uwning  and 
ueeessiltites  higher  charges.  .Vgain  w  it  h  n'- ,  ,,M,vr;u  ing  ti  eireiiit  of  theatres  in  Cantida 


in  t  he  I'nited  Sltites, 

U'he  parent  theatre,  now  nearing  eompli 


which  was  lernportirily  charged  agtiinsl  the 
profits,  but  hiis  now  been  rephieed.  This 


is  situated  on  ^  onge  and  Nieioriti  ;  would  make  the  total  jirolits  for  tin'  in  riod 


Streets.  Toronto,  with  its  main  I'litranee  on 
Yonge  Street,  direelly  opposite  the  T. 
Eaton  Company,  Limited.  The  nuiin  Ihe- 


MONTHLY  BANK  CLEARINGS 


£I).!)U()  !)s.  .  .  .  Leaviiif;  out  the  ques¬ 

tion  of  interest  on  the  Dehentures,  the  true 
comparison  Let  ween  the  (  wo  years  would  ap- 


atre  will  have  a  setiting  eapaeity  ol  tvventv-  p,,.,p  |„,  (1,.,^  |||,.  pr,,(its  for  the  year  11)12 


two  hundred;  and,  in  addition,  there  will  In 


a  Winter  (itirdeti,  with  ;i 


ire  aiiparenlly  tihoiit  tl.SOt)  less  tiuin  thosn 


THE 

MOLSONS 

BANK 


of  fifteen  linndred.  served  by  Ihree  eapaeions 
eleviitors  !is  well  as  stairways.  When  eom- 


eaiiaeity  :  i-,,,.  ,,,,|  of'ihis  il.SIM).  ^,•|,1.■)()  is  aeeoiinl 


ed  for  hy  the  loss  of  ealtle  and  the  cost  of 
siieeitil  advertising,  and  the  bahinee  is  i-on- 


'riie  btink  clearings  of  Ctinada  for  the  month  of  .Kugust  ih)  not  show  verv  hrillitinl I v  on  ll'e  .\merie:in  eontinent 
in  eornparison  with  thosi'  for  .Vinpi^t.  I(M2.  from  whiili  then'  is  a  falling  off  Of  netirlv  S  slrnetion  and  apiioini  meiils 
per  i-enl.  .\  belter  perspeelive  is  obtained,  however,  b.v  viewing  them  in  eomptirison  '  I'fi'’  eom|):iny  will  he  nniler  the  direct 


pleti'd,  this  theiiire  w  ill  bo  one  of  the  finest  ,  siderably  more  thtin  aeeounted  for  by  the 
on  till'  .\merie:in  eontinent  in  design,  eon-  „j-  pp,,(j^  f.-imis  operated  and  tlie 


with  l!)ll.  from  which  there  is  ;i  siihspnilial  tind  evenl.v  di' l  ribuled  increase  amounting  management  of  Mtireus  Loew.  and  will  also 


to  SOO.OOO.OOO,  or  L")  per  cent,  in  Ihe  two  years.  'I’he  exeellent  ineretises  this  vear  in  t  li 
two  big  industrial  towns  of  Hamililoti  ami  Eorl  Willitim  tire  worthv  of  noti'.  EollDwi n 


cost  of  the  demonst  rtition  work  done  upon 
them.  Hut  for  those  items  the  actual  pr*)lil 
earned  vvoiild  have  heen  a  few’  hundred 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


I  Hrad  Oflifo,  Montreal 

WHERE  U.S.  PROFITS. 

Lji|[^l:iii<l's  ('rilit'is>iii  of  ('.-iii.-itlitiii  Itor- 
roxviiiii  Iti'iloiiiifls  to  1  .  .S.  l*roli(.  | 

Hy  a  disagreeinent  of  any  sorl  between  I 
Canada  and  the  mother  eoiintr.v,  stivs  Ihej 


JAMES  Ftl.I.iOT,  (iniFral  .Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


DOMINION  COAL  OUTPUT. 


I.iirgi'i-  Itiit  For  i 

The  coal  mil  put  in  .1 
vet  recorded  from  tin 


or  i.iiltor  Sliortiig!' 


Diiminiiin  mines. 


Ki'vv  ’\'i)rk  Evening  Host,  the  I'niti  d  Stales  lieing  12.-), (iU.')  tons,  eompared  with  ‘1()(),12.") 
usually  jirolils.  Ctinaditui  iminieiptd  hor- .  tons  in  .Inly,  I!II2.  and  wilh  the  highest  pre- 
rowing  is  a  ease  in  imint.  The  English  v  imis  output  of  t‘2’2,UIU  Ions  produced  in 
aeense  the  Canadian  cities  of  r  xl rtiv  tigtinee.  ,  October  last.  'I'he  indiv  idual  eollieries  had 


In  the  last  few  vears  tlie.v  havi'  piled  up  t)  | 
liebt  of  .SI  (ill, (Mill, (MM)  for  i  m  nrov  emeiit  s.  '  ‘  j 
whieii  it  is  feared  their  forced  development  i  ■_> 
renders  imprudent.  Hut  Ihev  ret  use  to  he  ,  .5 
warned.  Evi'ii  in  staid  Ontario,  remarks  |  j 
the  Toronto  (ilohe,  “Imildings  would  he  i  ^ 
under  way  every  win  re  if  monev  emilil  ■  7 

had  at  as  inm-li  as  7  jxr  eent.  Ihe  old  s 
country  might  to  loosen  up.  ll  should  hnd  I  D 
a  market  for  the  growing  iieeti muitit  10ns  in  HI 
Seotland  and  England.  '  I’ttrlh  Irmii  tear  11 
that  1  heir  sale  abroad  w  ould  I  uri  her  depn  ss  12 
the  Englisli  market,  partly  Irmii  ;i  reseiitliil  ^  1  J 
wish  to  show  that  Ctimida  htis  two  strings  :  L") 
to  her  bow.  Alontreal,  Ottawji  and  'lormito  lb 
securities  tire  turning  lo  Ihe  .\merieiiii  21 
market  tit  rates  lower  thiiii.  11  is  stud,  1  hey  ^  22 
niiglit  get  in  England.  An  ill  ust nit  ion  was  i 
the  recent  sale  of  .SI.oOO.OlMI  vvorih  of  I 
TrtY’onto  Harbor  Improvement  bonds,  j 
Tliey  went  at  about  !M),  to  tin'  gretit  ilisgusi  I  Hi 


•<iv  agtinee.  I  Oelober  last.  'I'he  indiv  idual  eollieries  had 
piled  up  a  '  nnd.  r: 

i  r.' .  .l5ui 


are  the  figures 

'or  the  past  four  yi'iirs; 

(’liange  101’2-|:: 

I'.H.'i 

1012 

101  1 

1010 

I’.C. 

S 

Montri'iil . 

..'::’2UU,r)0(),2()S 

27,L0UU.7ls 

IS7.I0O.  i::i 

17 1,41::. OH 

si 

21, 1.50 

'I'oronli) . 

.  I.-).S..54().’2.S| 

107.0sp.00l 

1.52, 777. 0!H 

1 10.721,77:: 

.5  (i 

0, 1  is!72:> 

Winnipeg . 

.  <)S.tt40.,-)2.-) 

10S..5.-,:!.  1  !_• 

.S7,. 5  IS, 02.5 

(2..-).ss.(i70 

0  0 

0.012,017 

Vanemiv  er. .  .  . 

.  47,4U7),;!’21) 

.5.5.020,::  II 

47. 2:12.:;::.-) 

::o..-)U::.i  i:: 

1.5,2 

s.4o::.os.-) 

( 'algarv . 

.  lb.()!)2,U!)2 

22, 4so.o::o 

22.  l.s:<.i).-,| 

i:>,o.-)2.itto 

17.0 

—  ::,70:{.o:is 

Ol  tavvii . 

.  bS.OtiO.li’JO 

21, 100, 20s 

i|).!):)2.::.-)I’) 

1.5.00  l::io 

■J  S  (i 

—  .-),o::o,.5NS 

Edmonton. .  .  . 

.  L5.77().SO;! 

|S.;;(M'..-,:!I 

o..-)4::,4!)i 

0.27-1. oti  1 

l:  s 

•  2,.-)U.5.72S 

A'ietorii) . 

.  1  Lb'i-':.-'!'2() 

10.2.51, .-ISO 

1  i.::oLosi 

.s.,so.-).:;.-)0 

1 2 .  s 

—  2,121,200 

Hamilton . 

.  21.Ut)U.7(M) 

i;:,s7o.::()7 

10.270. 1.51 

7.004. 1.51 

1  .51 .0 

-f  7,4o;{,:io:{ 

(Jiiebee . 

.  IU,4s;i,()12 

12.070,207 

I2,’J0:L0I.5 

lo.7)70,:i4:: 

T  U.O 

r  7)00,74.5 

Sask.iloon .  .  .  . 

b.IUb.  47‘.l 

0. 122,020 

.5.401.71:; 

!U>  7 

2.0S.-)..541 

Regina . 

.'s.:{Sl.(>42 

0. 101,102 

.5.0S2.SI.S 

:>.'.s7s,  102 

IDS 

-  I.OI0.7),-)O 

I  liilifax . 

.  N.  <  ,>.>.()/»!> 

.S,1.5s.  |!MI 

7,.5:kS,(M  1 

.s.2s|,i::7 

-  7  :{ 

+  7)t)0..S10 

St.  .lolin . 

.  t)..5S.),()7U 

7.,SU7,;!.-.I 

*1.  I.'Jli.  J  !>/ 

7.:i7c..::oi 

100 

-  1,2.5 1.07  s 

London . 

7. ‘207,2.50 

0.00l,s.-)ll 

7),'20o,o::.-) 

-r  7)1.5.400 

Moose  .law  .  . 

1.0.54,0.51 

7).  1  IS,  1  It) 

:L7.so,.s.-,7 

•  20  0 

—  1,004, :10s 

Eorl  Wiliiiim.. 

4,01.5.40!) 

;loo'_>,!i,s7 

4-  I.012,4S2 

Lelhbridge.  .  . 

L.s7.-).:io.-) 

2.071,0::.-) 

2,::i4.oso 

’20 .  S 

707),  7U0 

Brandon . 

2,’2;i().201) 

2..-)OS.7o:: 

2.::  10.200 

2.0.50, 1(1.-, 

1  1  I 

27S.4U  4 

Brantford  .  .  .  . 

2.U.57..44!) 

2.’2.-)0.ns_> 

2,072.70.5 

r  4.0 

T  I04,7)(»7 

.‘?0.S!),(')’2,-),!)OU 

740.10,S.00<I 

-)0!),120,:;21 

iso.oi  L2s:: 

—  7.0 

Xew  West  minster  U,U.5U.().-)1 

Ali'dieiue  Hilt. 

2,UOS,OOU 

rill  the  have  the  beiieht  Ilf  t  he  ildv  ii'it  ot  Mr.  I-'J""  pmmds  larger  than  in  1!)11. 

Ilovving  >'''t>i'''  ■'’'"liiian.  well  known  in  1  ormitii  the-  You  have  now  U.OtM)  acres  praelieally 
)1’2-IU  'titrietil  tind  anmsemenl  world,  who  vvill  be  |,y  j  w,,  main  transeontinenltU 

.•s  ;tietively  tind  Imaneitillv  interested  in  (he  ,,|'  \vhieh  will  htive  divisional 

(  omiitiny.  points  in  the  ilisiriet,  one  of  them  being  mi 

Mtirens  Loew  owns  outright,  controls  or  is  .  ^,,,1,.  propertv.  It  is  not.  I  think,  too  nitieli 
linaneiiilly  inti-rested  in  eight.v  theatres  >•'  !  to  stiv  tluit  a  verv  Itirge  proportion  of  this 
the  I  lilted  Stales,  and  books  tor  a  eireiiit  ol  [  ;{  ()()()  apfos  vvill  event iitilly  heeoini'  townsite 
ovi-r  one  hnndri'd  tind  ten.  i  residential  proiierty,  so  that  tlie  first 

Ihe  emnptinv  will  operate  under  an  inst.-dnient  of  .‘lOO  acres,  vvhieh  is  now  being 
Agrei'meni.  eoyering  a  period  of  forty-nine  1  plotted  out ,  vvill,  in  mir  opinion,  ri'iiresent 
years,  with  the  Mareiis  L<»'"  Hooking  ,,  small  iiortion  of  Ihe  eventmil  town- 

.Vgem-y.  eoiitroljing  full  booking  priv  ileges  remember  (hat  Mr.  Boyd  es- 

'**  '  ^.Vgeney  lor  (  iiiuida  trom  timated  the  value  of  the  townsite  land  to  bo 

Mane  to  the  Atlantic  (  otist.  .S;{,()(M)  per  acre,  and  I  am  told  that  this  is 

panv  being  the  pariml  eompany.  will  have  „„  ..xtravagant  figure.  If, 


Marcus  Loew  owns  outright,  eonlrols  or  is 


Marie  ‘lo  the  Atlantic  Cotist. 


theatres  which  will  be  erecled.  an<i.  it  is 
intended,  will  sell  booking  privileges  for 
sepiii’iite  ti'rritories,  retaining  a  emitrolling 


therefore,  we  assume  that  we  receive  only 
!s2.()()()  per  acre  -which,  considering  that  we 
have  already  sold  10  aeri's  for  .S'2,.-)(M)  per 
jiere  net  cash,  is  making  a  very  liberal  de- 
dnetion  from  Mr.  Hovd's  tigures  tind  Ihtit 


interest  in  the  (  apital  Stock  of  sin-h  theatres  from  Mr.  Boyd's  tiguri 

without  liability.  tovvnsite  never  e.xtends  beyond  the  .'lOO 

Cost  of  LiiikI  iiiul  ('oiistriu-tioii.  acres  now  being  laid  mil,  which  I  think  is 

,  ,  ,  ,  verv  improhablo,  (hat  -'lOO  acres  should  re- 

Ihe  prospectus  shows  the  assets  as  fol-  present  approximately  £20(1.000.  and  you 
”  ,  ,  ■  1-  "ill  still  have  0.000  aeri's  of  land  of  the  ori- 

1  he  company  s  real  estate  consists  of  a  fri,,,,!  state.  lU, 000  acres  freehold  and  2’2.000 
mlage  on  1  ongo  Street  ol  Ui  1  .  "H h  a  |  .„.r,,s  leasehold  in  ('herrv  Creek,  your  irri- 


'I'lic  eompany 's  real  estate  consists  of  a 
frontage  on  ^'ongo  Street  of  U7'l'',  with  a 


'I'oii.s 

'•'"^.-UU!  i  ,  .  . 

()!)..-)L-)  ' 

lo!(')Ul>!  (ii 
Ul.OlS  1 
IS.770  i 

•2.-),!)-l2i  -M''- 

21,U0t)'  Court 
‘  length, 
id!.-) I  t  '  Northi 
.-,,111  gainst  1 
•20.17.-)  pany.  1 
US,'2U.-)  '  rtiilvviiv 


C.N.R.  vs.  C.P.R. 


WEST  WAS  REVELATION. 


depth  of  201  running  tlirongh  t)>  \  ieloria  j  y-ation  svstem — which  has  cost  £70,(MI0 — 
Street  adjoining  this  is  a  block  fronting  on  j  n^.,,  valued  at  over 

Victoria  Street  of  lll't)'',  with  a  depth  of  1  eioiMM).  1  mav.  nerhans.  also  remind  you 


i-ost  of  the  land  and  const  rue)  ion  of 


IFei-Isioii  of  .Vllx'rl.-i  Siipi-eiiie  <  ourt  |  I'lirly  of  Reprt'seiil.-ilivf'.s  of  F.-iriii  I’iil»-  the  present  theatre  will  bo  in  the  neighbor-  |  aii^ost 
fiivcM  <0  Doiiiiiiioii  |  lie.-ilioiis  'roiiriiiiv  VVe.st  :  hood  of  .StMMl.OOl).  The  entire  proceeds  ('•oimn 

Ch.'irfer  I  1.  ,  x  .  |  of  t he  preferred  stock  have  been  applied  in  \Ve  1 

...  1  bepreseiilativ  es  of  farm  puliheations  |  j|„,  „f  ih„  property’  and  eonstrue-  i,„.i  u, 

Mr.  .lustiee  Heck,  sitting  in  I  he  Supreme  j  vvil  li  a  eombinod  i-ireiilat  ion  of  2.000,000  |  lion  of  Hie  theatri'.  [was  u 

Court  of  Alherta,  Edmonton,  ruled  in  a  visited  Edmonton,  August,  2U  to  2,-),  on  a  i  Fstiinafeil  Farniiijis.  j  statem 

lengthy  opinion,  in  the  ease  of  the  Canadian  tour  to  gather  information  regarding  west- I  "  /  ,  "  .  .  -1-1  .  cannot 

^■■"1"'"  . . .■'■k'n.  i».  Tlx  ,.,„r  .,1  h,-; . 


I  £40,000.  I  may,  perhaps,  also  remind  you 
I  that  Ihe  district  in  whieh  mir  properly  is 
!  situated  is  one  of  the  best,  1  think  I  mn.v 
j  almost  sa,v  Ihe  best,  in  the  interior  of  British 
('’olumbia. 

I  VVe  heard  the  other  da.v  that  a  stat(jia.e:i'. 

had  been  made  that  our  irrigation  sys:>n. 

I  was  useless,  as  we  had  no  water.  ThL 
j  statement  is  absolulel.v  unfounded,  anil  , 
cannot  do  better.  I  think,  than  tell  you  that 


Xiirlhern  VYeslern  Hailwav  Comp.inv  a- ^  ern  Canada  The  tour  vvis  -irr'iiiL'i'd  bv  i  the  latest  advice  received  from  our  able 

'  .111.10,1.  1  Ml  imii  w.is  .irr.ingi'il  ii.v  '  etirnings  ol  t he  eompany  can  be  est imateil  1  u,.  m,,,.  ,  \ip  Me  L'hen)  is  to  the. 

gtiinsl  Ihe  (  aiuidnin  I  aeilie  Kailvvay  (  om-  Herbert  \  aiiderhiiof,  editor  of  the  Camidii  j  vvitli  a  reasontible  assuraiiee  of  accuracy  b.v  :  ,.itf,,,,'t  that  the  syatein*is  working  very  satis- 
pany.  handed  down  mi  August  2llh,  that  a  ;  monthly.  'I'he  parlv  ineliided  I’.  V.  Col-  ;  eornparison  with  the  individual  theatres  in  ;  famorilv  and  that  at  eertaiu  periods  of  the 


12.-),()U-) 

'I'he  produetion  from  mines  N'lis.  11,  L"), 


US,2U.-)  i  rtiilvvii.v  eompany  holding  a  Dominion 
2 1 ,71.S  ;  I'harter  lakes  preeeilenei'  over  :i  emnpiin.v 
21.1)17  i  ineorporated  bv  a  prov  ini  ial  legishit lire. 
1L1.-).S  ; 'Fill'  phiintil'f  sought  an  in.jiinet ion  to  pro- 
.-).l!l.-)  I  hihil  the  defendii lit  from  l■^)nstrlll•timlg  its 
I  Ctiinrose-Alsaek  hraneh  line  ovi  r  Ihe  Ctuia- 
2.-),('iU-)  I  dian  Xorlhern  VYestern  ('mnpan.v's  land. 


lins,  piihlisher  of  Ihe  X'orth western  VgrieuI- ! ^  Canada  operating  ;  v,.ar  vve  even  have  much  more  water  than 

,  •  ‘  j  under  similar  eireumstauees,  and  owing  to 


•  ...  !•  I*  1  1  i  ‘»*l'*'*  TMimiill  K'll  I*  (I  IllD  I  IlCB-r*,  uill!!  <  1/ 

luiist,  -M iniH  apdlis;  I- ruti  (  ook,  assooiato  j  tho  spluiuiiil  o}»ouinf::  for  a  Ihoairo  of  this 
eililor  1)1  Oppoi’liinily  Alagazine.  Chicago;  |  kind  m  'Foronto,  vve  helievi'  the  estimate  of 
Clayton  AL  .Imies,  .lainestown.  X.Y.;  Fred-  1  SkMD.UW)  net.  is  eonservativo,  iiieluding,  as 
<>i-icl-  I  ( 'li.ioTii-.n  it.i,'»<,M.,i  IV  I)  i  it  does,  tiddiliontil  revenue  derived  from  ren- 


10  AND  I.'>  C'KXT  STOKES 

\V.  VVoolworth.  founder  of  the  “Five 


Tliey  went  al  ahmit  !M),  to  tin'  great  disgust  !  Hi.  21  :nid  2’2  was  the  best  .vet  i)biaini'iL  t  line  under  aiithiirit.v  Irom  the  Doniinion  lomisi,  Siieiieer.  Ind.;  VYillitim  Folk,  editor  |  jiroportimi  of  the  dividend  on  the  preferred  ,  Great  Bril; 
of  an  English  firm  whidi  ol'I'ered  mori',  and  'I'he  mil  pul  from  X'n.  7  collii  r.v  has  mil.v  ( iovernmeiit ,  while  the  |)el  itimiers  ohiained  of  ihe  Etirm  .Imirnal.  I’hiladelphia,  and  j  slock  now  issued).  On  this  basis  the  I'arn-  1  ator"  after 


Fill'  defeiiei'  showed  thill  it  is  building  t he  i harm  Lite  and  Agrieiiltiiral  Epi 


I  ( 'li.ioTii.in  I  IV  I)  IT  iioes,  tuiuuiontii  revenue  tieriv  I'll  irom  ren- ;  i- .  vv  .  vvomworTii.  louniier  01  ine  rive 

;  I,  '  ,  y-  V'"''-'!’  lals  of  store,  and  oftices  on  Yonge  Street  'and  Ten-('i'nt  Stores"  in  America,  and  Ihe 


'.xplanut  ion 
s  1  he  bonds 


refused  full  eredenee  to  the  e.xplanat ion  once  been  exeeeded,  iiamel.v,  in  .lul.v,  11)1(1.  ■  their  power  from  the  .Vlherla  legislature  at  Hugh  .1.  Hughes  of  Etirin,  Stock  and  Home,  '  ings  will  show  27)  per  cent,  on  the  common  |  Europe, 

that  a  London  sale  would  depress  1  he  bonds  ; ''’‘'•li^L’ictor.v  as  Ihe  milpiils  vvere,  the.ylthe  lt)l’2  session.  'File  i-mirl  held  lh;i(  a  I  Aliimeapolis.  VYhile  in  Edmonton  t he  visi- |  stock,  vvhieh  should  be  greatl.v  augmented  j  “  Husi 

of  the  city  proper.  .\s  to  the  liirgi-  f|uestimi  I  might  luive  been  much  greali'i’  but  for  Ihe  j  Doinitiioii  ehartered  rtiilwti.v  has  the  right  1  tors  were  the  guests  of  the  Hoard  of  'Frtide.  |  as  otlier  theatres  are  ereeled.  j  eonstanl 

of  city  polie.v,  the  London  'I'iines  states  i  deeided  sliiirlage  of  men.  to  e.xpri)|)riate  tlie  hind  of  a  prov  incial  com-  Speaking  for  ihe  part.v,  Mr.  .Jones  said  Ihev  I  X'et  Earnings — 'Fheatres .  .S20-4.Ut)()  ;  Ireland 

that  it  is  a  iiuestimi  of  the  cost  of  rnoiiiy.  i  U'lie  total  mitpul  for  ihe  seven  months,  pan.v.  had  not  seen  ;i  poor  field  of  an.v  vtiriet.v  in' j  .Store  and  Olliee  Rentals  and  :  of  thegi 


that  it  is  a  iiuestion  of  the  cost  of  rnoiiiy.  j  'I'he  total  mitpul  lor  ihe  seven  month 


If  thriving  Canadian  towns 


horrow  .'it  i  ending  Ulst  .lul.v  was  2.720,7().-)  Ions,  eom- 


4  per  cent,  lo  pave  their  streets  at  miee,  '  p.ired  with  2,oUU,’2.SU  tons  fur  the  same 
slowly  paying  the  interest  a  sinking  1  P‘‘C>o<l  .year,  showing  :i  gain  of  IS7,4S2 


fund,  such  a  course  mav  he  better  than  tons 

1  •  .1  I  •  ,  *  .1  tl'l 


FALL  <»l  TLOCHi  IMPROVING. 

C.VHDSTD.N,  .Ai.'IA..  Sl'pl .  .-|th.  Willi  till' 


spreading  the  expendit lire  over  the  same 
term  by  meeting  it  out  of  the  revi'iiiie. 


'File  output  of  Ihi'  .Spriiighill  mines  in  j  assuraiiee  of  big  crop  yields  throughout 
lul.v  was  Ul,4()!l  Ions,  eom pared  with  Ul, 147  I  ('ardston  district,  local  inerehtinls  report 


had  not  seen  ;i  poor  field  of  an.v  vtiriet.v  in' 
vvesterii  Ctmadii.  “On  all  sides'."  he  added. 
"I'mild  he  seen  v  list  fields  of  grain,  turning 
golden  in  color  tiiid  almosl  ready  fur  the 
reaper.  Western  Canada  is  a  revelation.'’ 


vtiriet.v  in' |. Store  and 
he  added.  '  priv  ileges 


(in  itself  sullieieiit  to  pay  a  eonsiderabli' |  “  Thri-Penny  and  Six- Penny  .Stores"  in 
jn’oportion  of  the  dividend  on  the  preferred  ,  Great  Britain,  returned  homo  on  tho  Imper- 
stoek  now  issued).  On  this  basis  the  I'arn-  |  ator"  after  a  three  months'  absence,  in 
ings  will  show  27)  per  cent,  on  the  common  j  Europe.  Ho  said; 

stock,  w  hich  should  be  greatl.v  augmented  j  “  Business  abroad  is  nourishing.  AYe  are 
as  otlier  theatres  are  erected.  j  eonstantl.v  opening  new  stores  in  England 

X'et  Earnings --'Fheatres .  .S204.Ul)()  ;  Ireland  and  Scotland.  About  .SO  iver  ci'nt. 

and  Onice  Rentals  and 


Tottil  net  earnings . 

'  ('■  Prefd  Stock  Dividend.. 


Surplus .  .SIST.SIV 

'File  above  ri'suU  is  oblained  li.v  allowiii; 


:  of  the  goods  sold  in  those  stores  is  purchased 
1.5,000  ,  in  (ireat  Britain,  about  1.5  per  eent.  or  IS 

- -  -j  per  eent.  in  (4erman.v  and  Eranee,  and  less 

!$2P.),Utv()  i  than  7)  per  eent.  shipped  from  this  eminlry. 
U1..5()0  j  We  have  now  more  tlian  dmilile  the  numher 
-  I  of  stores  in  oiieration  in  Great  Britain  (hat 
.SIST.SOO  j  vve  had  a  .vear  ago.  I  h.-ive  not  .vet  invaded 
allowing  I  Gi'rmany  and  Eranee,  but  1  purpo.se  open- 


. . .  ...  _ ^  .  . . .  ,  .1  iil.v  was  Ul  ,40!l  I  mis,  eompared  vv  it  h  Ul ,  1 47  I  Cardston  district,  local  inerehtinls  report  |  IN'Dl  S'l'KIFS  E'OIt  EDMONTON  ^  Surplus .  .SIST.SOO  j  vve  had  a  .vear  ago.  1  htive  not  .vet  invaded 

meanwhile  hearing  with  partially  jiiiveil  tons  last  .lul.v .  For  the  seven  monllis  end- |  prospects  for  i-olleetimis  much  imiu’oved.  j  i),.  ..  i).,,,,,  ..rv-tr  .■) -urer  r!  The  ahove  ri'suU  is  ohiained  li.v  allowing  |  (ti'rman.v  and  Eranee,  but  1  purpose  open- 

itreets.  !  ing  .lul.v  the  toliil  mitpul  was  22.5,200  tons,  |  and  the  vohiine  of  fall  business  is  expeeted  ^  vv  1  i>  '  '  r-  "1  *  ■  ^  •’’’K''  ‘’i"'  performain-e  in  the  Winter  !  ing  “  popiilar-priee ''  stores  in  the  prineipal 

iigainst  244,’241  tons  last  .vear,  showing  ti  j  to  break  pri'v  imis  roeords.  .\s  a  result  of  ''ubtimun  lower  and  (  oal  (  ompany,  j  (ijirden  and  two  performanees  in  main  |  cities  in  those  and  other  European  eoiintries 

sligiit  dro|)  in  prmluetimi,  due,  of  e.our.se,  lo  ;  railwti.v  development  in  this  seetimi  during  '  whieh  has  extensive  eotil  liolilings  at  Lake  I  lliealn'  per  da.v,  whereas  Hiere  will  be  given  |  some  time  in  the  near  future.” 
the  mini'  fire  last  Deeemher.  I  the  past  .vetir,  together  with  the  stead.v  Wabtimun.  40  miles  west  of  Fhlmonton,  '  two  ])erformunees  in  the  Winter  Garden  and  |  Mr.  AYoolworth  ex|)lained  the  .small 


for  onl.v  mil'  j'erformain-e  in  the  Winter  ;  ing  “  popiiIar-priee''  stores  in  the  prineipal 


K'VN'iDA  PFK.M.VNI'N'r  DIVIDEND  pro))  in  prmiueiimi,  iiue,  oi  cour.se,  to  ;  railway  iieveiopmeni,  in  iiiis  seetioii  during  i  wnii-ii  iitis  exteiisive  eotii  Holdings  ;i(  Lake  Ihealn' 

‘  ‘  .  '  til,.  tire  last  Deei'inher.  jlhe  past  year,  together  with  the  stead.v  Waluimun.  40  miles  west  of  Edmonton,  Mvvo  per 

A  dividend  of  2 'a  per  cent,  for  the  eurrenl  I  'The  production  for  August  from  tlie  Cape  |  influx  of  new  population,  demtind  for  mer-  aiinmini'i  .s  the  eompany  eonlemplate  llioia  eonti 
quarter,  or  at  the  rate  of  ten  per  cent,  per  j  Breton  mines  vvill  prohahl.v  reach  407),000  ehanilise.  farm  implemonts  and  supplies  has  .  ereetion  of  a  fivi'-storey  huilding  to  aeeom-  1  theatre. 


'The  production  for  August  from  tlie  Cape  I  influx  of  new  population,  demtind  for  mer-  aniimini'e.s  the  eompany  eonlemplate 


anuuni,  has  been  di  elared  on  the  paid  up  j  tons,  and  vvill  prohahl.v  be  less  tlian  Ihe  increased  raiiidly.  Cardstmi’s  iiosition  as  j  niodate  a  number  of  small  eoni-erns  vvhieli  |  'The  legalit.v  of  issue  has  heen  attested.  ]  I  hat  eannot  he  sold  here  profitably  for  less 
capital  stock  ol  the  Canada  I’ernianent  I  output  in  August,  1!H2,  as  in  this  .vear  the  the  market  and  distrihuf  ing  eentre  for  an  j  are  looking  upon  Eilmmitmi  as  a  favorable  land  titles  to  propert.v  passc'd  upon  by  |  than  27)  eenls.  ean  be  sold  in  Great  Hritain 
Mortgage  Corporation,  payable  on  October  I  month  contains  one  working  day  less  than  extensive  farming  territory  is  regarded  as  I  loeatioii  for  manufacturing  and  distributing  I  Messrs.  Bieknell,  Bain,' Strathy  &  AlacKel-  as  profitaiilv  for  sixpence,  or  less  than  half 
1st  lo  holders  of  record  September  1.5fh.  lla.-!tycar.  assured.  j  their  products.  lean.  the  price  here.  ' 


)  performanees  in  the  Winter  Garden  and  I  Mr.  Woolworth  ex|)lained  the.  small 
eontinuous  perl'ormance  in  the  main  I  foreign  consiimi)tion  of  Aineriear;  goods 
at  re.  j  such  as  he  handli's,  by  stating  that  articles 

Fhe  legalit.v  of  issue  has  heen  attested,  that  eannot  be  sold  here  profitably  for  less 
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Lighten  the  Office  Work 

fJAVE  the  Filing:  *"<1  Record* 
Keeping:  Systems  in  yonr  office 
made  so  easy  that  it  is  a  pleasure 
to  those  who  operate  them  to  per¬ 
form  their  duties.  You’ll  find  the 
maximum  of  Filing:  efficiency  in 
Office  Specialty  Filing  and  Record- 
Keeping  Equipment. 

Phone  or  write  us  for  information. 
Representative  at  your  request. 

Montretl  Skowrooim 
ai  SI.  PETER  STREET 
PNont  Mflifi  1460 
Equipment  Stprps  ; 

Montretl.  OlUwt.  Htltfti. 
wioBipcl,  Ctlitry,  B<lmrato«,Vtaeotiver. 

Heed  Oftce :  TORONTO.  I 

Ftetoriet:  NEWMARKET,  OaL 


C.P.R.“  SPECIAL  INCOME  "IS  NOW 
DEVEOPING  AT  A  PACE  THAT  HAY 
EASHY  MEET  GROWING  DIVIDENDS 


Statistical  Department 

Our  .StntiNtirnI  IRepnrtiiiont  will,  on  roqurst,  supply  Infornintion 
regardiiiiE  uny  C'aiindian  coiiipaiiy  or  induistry. 

Our  Cirmlar,  roiitalninii  a  Scncral  market  review  and  Kpeeial  article 
on  .iomc  Canadian  company,  is  of  particular  value  to  investors. 


Interest  on  Land  Grant  Proceeds  Increases  Steadily,  and  is  No  .  ....  ..i’  ...  u  ••  • 

_  f-i,.  Tni.s  week  s  circular,  whicli  will  be  mailed  on  rcquc.st,  contains  a 

Longer  Subject  to  Any  Reduction  for  Interest  on  Land  Grant!  special  article  on 

Bonds  Study  of  the  “Special  Income”  Item  Shows  That  it  I  y  0  I  imlfArl 

Includes  Many  Classes  of  Revenue  Which  Are  Bound  to  NOVa  oCOtia  0t66l  &  bOal  bOflipany,  LllI1lt60 


iFnCESreaALTYMFO^ 


!  Increase-  Coal  Mines  and  T.  H.  &  B.  Stock  Have  Begun  to  be 
Productive-  Dividends  This  Fiscal  Year  Will  Require  $6,900,000, 
j  Against  .$5,700,000  Last  Year- Large  Balance  Lying  in  the; 
j  Account  in  Case  Revenue  This  Year  Does  Not  Suffice. 

I  Moldors  of  (’.l’.J{.  fomnioii  slock  arc  I  increases,  ('onsidcrinc  the  unprecedenled 
I  closely  interested  in  the  matter  of  the  dovel-  ;  fccciicd  in  on  aecount  of  the 


McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchaniie 
17  St.  Sacrament  Street 
MONTREAL 


opnient  of  tho  coni|)auy's  speeial  ineome. 
-Vt  present  tho  10  per  cent,  dividend  on  the 


Slid. 000, 000  issue,  one  niiphl  expect  that  tlu  | 
next  annual  report  also  would  show  up  | 
satisfactorily-  iu  tliis  respect.  But  it  is  to  i 


Bond  Investment  Yields 


Compiled  li\  .1.  .M.  TJohinson  &  Son.s,  Rankers,  St.  .loliii,  X.13 
l.ondoii.  linji..  Menihers  Montreal  Slock  E.xchange. 

Sept.  101  :j.  In 

Security.  Kate  Due  Dal 

.■\mes  Holden  McCready  iJd .  lOlI  .\.(. 

.1.  II.  .\slidown  Hardware  Co.  Ltd .  ■>  ]0:.’S 

Bolding  Paul.  Corticelli  Ltd .  10;p»  M.! 

’'Bell  'I’elepholU!  Co.  of  Canada .  .I  ItfJ.'i 

P.  Burns  Co.,  Ltd .  ft  P)2I  ,\.(1 

P.  Burns  Co.,  Ltd .  0  10:51  .L,l. 

Brantlram-Hcnderson.  Ltd .  li  P.fSit  .\.(l 

Calgary  Brewing  &  Mailing .  PMJ  M.I 

Calgary  Power  Co .  ,'i  IttlO  .1..). 

Canada  Bread  Co  .  li  1011  p.A 

*Cana<la  Cement  Co .  0  1020  .\.(l 

Canad.’i  .Starch  Co .  0  10:50 

Canada  Interlake  l.ine .  0  l!*l  1-211  .1..). 

Canada  Machinery  Corporation .  li  1040  F..\ 

'Camidian  Car  &  Foundry  t'o .  (1  P,(:50  .I.D 

*( 'aiiadian  Cottons .  .'t  lopl  .I..L 

Canadian  (5onneeticut  Colton  .Mills .  0  10:j:5  .\.(i 

iSohl  with  a  tmnus  uf  comnutn.) 

'Canadian  Consolidated  Felt  Co .  ti  lOlO  A.O 

•Canailian  ('oiisolidated  Huhber  Co .  It  Pt40  ,\.0 

'Canaflian  ('otn  erlers .  (>  P.rjii  .I.D 

Canadian  Light  &  Power  Co .  li*40  ,|..l. 

'Canadian  Locomotive .  li  IP.', I 

Canadian  Steel  <!c  Foundries .  .  li  lO.’Sii  M..S 

Canadian  Ven.  Dre .  (j  J027  ,L.I. 

(Sold  wifh  a.  lionu.  of  common  stock) 

Camagiiey  ('o .  IPtti  .1.1), 

Cape  Breton  Klectrie  Co., .  P.t:52  .I..I. 

Carriage  Factories  Lt<l .  li  1010  ,\.0 

Ci'dar  H.apids  Mfg.  &  Power  Co . .  .j  lO.'fj  ,L.J. 

(Sold  with  a  honus  of  eonimon  stock) 

Chadwick  Brass  Co..  Ltd .  li  10:i7  .\.l) 

City  Realty  IniesfingCo .  1027  .1.1). 

Cros.sen  Car  Co .  I5  lP:5il 

'i’hos.  Davidson  Mfg.  Co .  li  1042  ,\.(» 

W  ill.  Davies  Co..  Ltd .  .  li  1020  .I..I. 

Demerara  Klectrie  Co..  Ltd .  1020  .M.> 

'Dominion  Canners  Ltd. .  .  .  f,  P.tIO  .\.l) 

•Dominion  Coal  Co .  1P4I(  M.> 

•Dominion  ("otton  Cti  .  0  1022 

•Dominion  Iron  &  .Steel  Co .  11>20 

Dominion  Iron  &  Steel  < 'o.  Cons .  P,t:50  AI.S 

Dominion  .Steel  (Virporation .  ’101.',  Al.N 

Dominion  I’ower  tk  Transmission  Co .  P,(:52  .\.ll 

•Dominion  Textile  Co.  ’B’  ‘D’ .  li  102.7  i\LS 

Dunlop 'I'ire  &  Rubber  Goods  Co .  li  1027  Ai,.s 

Kastern  Car  Co .  li  I<t.'i2 

Klectrical  Develojimeul  Co .  |p:t:5  M.S 

Gordon,  Ironside  &  Fares  Co .  li  1027  .I..I. 

Hamilton  Kb'et.  Light  A.  Cataraei .  I‘,t2it  .\.(), 

Hamilton  Cataraei  I’ower .  104:5  .\.0. 

Harris  Abattoir  < ’o .  li  102S  F.  A. 

•Kaministipna  Power  Co .  I!i:57  .I..I. 

•Keewatin  Flour  Mills  Co .  li  lOUl  .\|,S 

J.aohine  Hydraulie  A  Land  Co .  P.t:5:5  .\.(). 

(fiuaran'eed  by  Montreal  L.  H.  &  P.  Co.) 

•I.ake  of  the  Woods  .Milling  Co .  (i  102:5  .1.1). 

•Laureiitide  I’aiier  Co .  li  1020  .1.1. 

P.  L.vall  ik  .Sons  Constrnetion  Co .  il  |o:i2  F..\, 

Maritime  Telephone  &  Telegraph  Co .  li  P.I41  .I..I. 

Matthew-Laing,  Ltrl .  li  |p:5l  .1.1). 

'.Mexif'an  Kleetiie  Light  Co .  I0:5.'>  .I..I. 

•Mexiean  Light  iV  I’ower  Co .  IO:5:5  F..\. 

Mexiean  Xorthern  L.  11.  &  P.  Co .  I0:it)  .I..I. 

•Montreal  Power .  I  '  I0:52  .I..I. 

“Alontreal  .Street  Ry .  to .  I'j  1022  .M.X 

•Montreal  'r  ram  way  s  Co .  P.GI 

N'alional  Brick  Co .  (i  IP.TI  .S.o. 

National  Breweries.  Ltd.  .  (i  10:i0  .I..I. 

National  Bridge  Co .  f,  P.t.'il  F,.\. 

Niagara,  .st.  Catln'rine  A  Toronto  Ry .  1020  .M  X 

*\o\a  .Seotia  .Steel  A  ^’'lal  Co .  .'i  lO.'itt 

•Ogih  ie  Flour -Mills  Co .  li  10:52  .1.1). 

Ontario  I’lilii  A  I’aper  Co .  II  )0:5I  .I..I. 

Oltawa  Klectrie  Co .  1020  .1.1). 

■'Penmans,  Ltd .  P.ijti  M.\ 

'Porto  Rieo  R.vs.  Co .  lo:5(i  M.X 

Porto  Rieo  Rl.v.,  ref.  gen .  1002  .M.X', 

Porto  Rieo  'I'elephone  t'o .  7  l!t:57  .I..I. 

Price  Bros.  Co..  Ltd .  P.GO  M.N, 

Prince  Rupert  Klectrie  Co .  I'Jol  J,.L 

(Sold  with  a  bonus  of  common) 

Proiineial  J-ight  Heal  A  I’ower  Co  lOtti  .M.S. 

(Guaranteed  h.v  .Montr('al  L.  H.  A  P.  Co.) 

*Guebee  Ry.  A  Power  Co .  .7  10:)’.)  .1.1). 

Qnebei- .laeques  Cartier .  10:51  .1.1). 

Qncdiee  .Montomoreney  A  Cliarlevois  Ry .  .7  102:5  .1.1). 

'Riordon  Pult>  A  I’aper  Co .  0  1042  .1.1). 

Ritz-Carltoii  Hotel .  1<I12  .1.1). 

Rolland  Paper  Co .  0  P.):!7  .I..I. 

St.  I-awrence  .Siiear  I{elineries .  0  10:52  .I.D. 

Santiago  Klectrie  Light  A  Traction .  0  10.70  ,l..l. 

(Sold  with  a  bonus  of  common) 

Shawinigan  Water  A  T’ower  t.'o .  lo:5t  .I..I. 

Shawinigan  Cotton  Co .  li  1040  ,1.1). 

(Sold  with  a  honus  of  common) 

Sa  wyi'r- -Massey  Co .  (5  1027  .\  (). 

.Shorhrook)'  R.v.  L.  A  Power .  P.tKi  .1.1. 

.Sherwin-Williams,  Ltd  .  (i  lOH  .1.1. 

Spanish  Ifivcr  Pulp  A  Paper  Co .  li  10:51  .I..I. 

.Steel  Co.  of  Canad;( .  I)  101(1  .(,.)! 

.Standard  Ideal  Co.  .  li  P.'ll  .1.1. 

suburlvm  Rapid  Transit  Co.  Winnipeg .  .'>  P.):5S  F.,\. 

Toroiiio  Paper  .Mfg.  Co .  li  1012  ^l.^. 

Toronto  A  York  Radial  Ry .  .7  1010  .\.(). 

Trinidad  Klectrie  t'o .  .7  lO.ll  .1.1). 

Trinidad  Ti'lephone  Co .  ti  10:50  .I..I. 

Wa.vagainaek  Pulp  A  Paper  Co .  f,  10.71  F..\. 

Western  Canada  Flour  Mills  ('o .  li  102S  .7r..S. 

Western  Canafla  Klour  Mills  ('o .  il  10:51  Ai..s. 

We.stern  Canada  Power .  .7  IfllO  .l.-I. 

West  India  Klecific  Co . .7  P.)2.s  .1..!. 

.1  <'  Vilson,  Ltd .  li  P.):5S  .1..!. 

V  )  peg  Klectrie  R.v .  .7  10:5.7  .1..!. 

W  I  )eg  Klectrie  St.  R.v .  .7  1027  .I..L 

Wir  peg,  Selkirk  A  I-ake,  Winnipeg .  .7  1o:5:5 

*W;  .dsor  Hotel .  1 '-2  P.GI 

•Listed  oil  Montreal  Stock  K.xchange' 
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stock  is  derived  to  th<(  extent  of  55  per  cent.  !  he  reniemherrd  that  some  part  of  the  i 
from  the  speeial  income  and  7  jier  cent,  from  |  iiP^rest  return  on  the  extraordinary  amount  i 

operating  revenues.  Not  wit  hstanding  I  he  ;  n’"''*  “’’‘’''"I!  ^ 

.  .  ,  ,  I  ))>  the  report  pisl  issued;  that  the  pavinent 

decreases  in  gross  and  net  earnings  reeentl.v  |  „|-  l„,nds  on  I  si  .Inly  would  serve  to  dcjilele 
reported,  the  .stockholders  can  with  some  |  the  balances  in  hank;  and  that  the  inter*‘st  I 
show  of  reason  expect  that  both  of  these  payment  to  stix'kholflers  of  :*.5.I57  per  share 

V  ’ll  I  4  I'l  1  I  1  '  Ti«'w  stuck  ill  Ootohrr.  will  liofluirc:- 

:  soiirors  ol  rovriHio  ■will  he  stoadilv  flovrlopod.  1  t  ,  ,  i »  i  m  m  ut  r  n.ii  ^ 

,  ,  ,  ;  ,  '  .  M'<1  acaui'i  the  luturost  ruoi'ints  on  <lf*poMts 

!  I  nt>  clieck  1o  tho  rxpaasiop  of  tho  tranio  |  loaii'^.  ! 

I  oannot  ^\oll  ho  fithor  than  tornporarv.  i  ■  -v  ! 

I  .>lav  L«»so  <»ii  hxpress.  { 

\Aitliin  a  voar  at  tho  onlsido  it  is  likolv  t 

that  the  weekiv  and  monthlv  reports  will  I  nnd  diiid.mds  on  the  ; 

■  .  ,  ,  •  ,  -  .  |iniestmeul  ot  Hi,,  seeurities  ol  the  “Soo  ’ 


Hints  to  Investors 

I’l’lio  Ktiilor  wilt  he  ploaseU  to  answer,  either  !  selei-l  ing  I  his.  and  il  nia  v  be  some  I  ime  vet, 
through  this  column,  or  liy  letter  when  llio  I,;,, 

cireumstaneos  re,|uire  it,  any  enquiry  rolalliiK  to  liH  aiiyllilut.  is  .n  ,  omjill,  h<  (I. 


again  eoiisist  mainly  or  altogether  of  in-  JAne"  eomprise  an  important  part  of  the  I  course  of  any  security.  'I 

L.„„.  •  ,1  ■  '  ,  ‘  '  >11.1111  |,.iii  ,i  lie  inqulrii's  must  he  accompan 

creases.  |  spe(qal  ineome. _  Inlt-resf  on  the  bonds  amt  address  of  the  tiuiuln 

While  the  revenue  from  the  operalion  of  I  aniounted  to  .'?l.,!).72l)  in  11)1:5,  the  amount  good  faith.  I'liey  must  al 

the  railwav  propertv  must  continue  to  he  1  »''e  same  wUh  ^hes^ruTe 

the  chief  s.Suree  of  dividemls.  much  satisfa,-  .'‘'"r'.'’'.  >  /.'V;  ottentiou.]  _ 

,w„ ,« u  d,sv-.i  ,r„n. .  ,1,1  i a.  .1.  n,.  mos 

considerable  part  comes  from  invest  n)ents  in  '  r  excellent  grounds  f"*- .'l-M^heling  on  .\ugust  L  r 

bonds  and  seeuriti.  s  which  can  ,.o„finue  i  ^  '  f'-'*"' ’his  invest- j  capital  is  S_.()()l).t)l)(). 


investments.  Itshouldbe  understood,  however.  . 

that  the  Kinasctvi-  Timi.s  will  not  make  .'I.  \li  Touit  S(H  \ui:.  .Shares  which 
predictions  rog.ardiiiR  the  immediate  market  havt'  shown  sm'h  a  tiraslie  decline  in  the 

course  of  any  security.  To  receivo  atleiitlon.  ,  ,  ,■  i...  i . n,.  i...  .... 

inqulrii's  must  he  accompanied  by  the  full  name  I ’  .  '  n'ohth.  (.Ill  h.iidly  bi,  tirimd  ,i 

and  address  of  the  inquirer,  as  an  evidence  of  sale  in  \  est  uienl . 

good  faith.  They  must  also  be  legibly  written  The  A.  Macdonald  Companv  Limited, 
on  one  side  of  the  patter  only.  All  questions  ,,.,,.,.1, I  i..,.,  .1,,,  i,,,..,;,,:, 

complying  with  these  rules  will  receive  prompt  I'ili'h.'  e  l  l.ist  ><.il  Hit  bllsim.-s,  ,i..sets, 

attention.]  •")<•  good-wtil  ol  the  wholesale  tmiil  order 

.  .  ,,  ,,,,  ,  ,  ,  grocery  Inisiness  founded  more  than  tweiitv 

R.  .1.  I)..  Montiik.m..  I  he  Long  Lake  years  ago  bv  A.  .Ma.ulonald.  The  head 
ohl  -Mining  ('ompany  was  incorporate.  j,,  Vvinni|..g.  The  terrilorv  eov- 

1  Angiist  14lh.  I'.ii;5.  'I'he  ant  hori/.ed  ..mhram-s  .Manitoba.  .Saskal.-hewan, 

ipilal  is  $2.l)lll),llll().  .Mberla  and  Northern  <)nt!irio.  Bran.'hes 

-  ar.>  loeateil  ;it  Saskatoon.  -Moose  .law, 

Fkvnk.  It  is  not  reiinir.'d  that  \oii  be  7  orkton.  Bjtiiletor.l.  North  Bat  lleford, 

li.-ense.l"  to  S.ll  bonds.  It  woub'l  he  a  Kdinoiiton.  Let  lihridg...  Fort  .\rthnr  and 

'rfei'llv  legitimate  proposition  for  vou  to  Keiiora.  .\  huge  iten-enlttge  ol  tin-  orders 
Teel  the  .shI.  of  Itonils  whi.-h  hate  h.cn  I )..  w  liil..  t  hirl  y  days  is  t  he  maximnnt 

aei'd  in  .votir  hands.  , 

_  I  hi'  d.'eliiie  Is  lilt.'  to  w  hat  mat  be  lenne.l 

T.  I{..  I’l.nTit.  Oiu  ralions  at  lh.-  T.  mis-  'l'« 

iming  Mint'  are  being  .•arri.  .!  on  as  nsiial  '  ‘,'1  '?  * n  * 

,d  the  mine  is  in  a  fairly  bealthy  -’-n.li- :  ' 
mi.  The  dividen.l  was  pass.'.l  r..-..nllt  , 
order  to  earrv  on  tin-  d.  \  eloiitn.qil  at  '.,,1,,  .1:  ,■  ,'i  *  .1  '11^  " , V'  '  Gio 

e  North  Dome  l.ron.rtv  . Ihr.ak  ..I  the  Balkan  War.  and  a  h.aty 

'  '  stniin  on  llic  rc>^our('i‘s  ol  tlio  conipiiny 

"as  llie  n;i(nral  onleoni...  W  hi.re  ntiei’r- 
The  recent  reporl  as  to  the  (  jimidian  i;H,itv  exists.  ih.Te  .•an  Im  no  groim.l  for 
ining  and  Kxploralion  (  ompan.t  w:is  to  in\,.si,uenl  bnvitig  anil  if  ;ibsolnl.>  safelv 

e  ctTe.-t  that  . . nipanys  inginiwrs  ^Hiat  voit  re.inire.  ton  hail  best  l.ate 

id  re)>orteil  fatiirably  upon  a  propi'vly  slnir.s  tiloni'. 


ONTIIK.M..  The  Long  Lak.‘ 
'omptin.v  teas  ineorporat.'.l 
111.  I’.ii:!.  Till'  ant  hori/.ed 


bonds  and  securities 
jm.ving  interest  in  tint. 


of  depression,  the 


mont. 

lYit  idends  from  Dominion  I'Lxpress  ( 'o. 
stock  iiinonnted  to  .'*241). DIM)  in  l!)i:5: 


is  not  reiinin'd  tliat  .ton  be 


even  if  the  traffie  retoniies  temporarily  show  I  j*’ j’V,'  j' | ’' licensed  "  to  sell  bonds.  It  would  he  a 

a  declining  lendenev.  ;  ’  '  I  "■  '!  i  l’  r  .1  *  perfcelly  legitimate  proposition  for  you  to 

It  is  onlv  in  the  last  three  li.seal  t  ears  that  Hm,  r[7.'.  "i  ,  <‘f  the  Railwat  „f  |,f,n,ls  whn-h  hate  h.  cn 

v;;’,"';"'.'"'.'-- r ,™.,  ■; :  K'  u.,;  e,r..K, i...  i,,,,,., i  . . . . . _ 


HM 1  of  I  ho  itrins  appoarod  in  oon- 

’’)  ncetion  with  the  statement  of  ordinar.v 
-i  revenue  while  the  most  important  item- 
that  of  interest  on  cash  proceeds  and  on 
,'4  deferred  pa.vments  for  land  sold  — ajipeared 
*4  in  "Kxhihit  C"  which  relates  to  tin;  land 
’z  sales  aecount. 

I.niid  Bonds. 

'  While  the  land  grant  liimds  were  oiit- 


:.  the  interest  on  proceeds  of  land  |  "  tiot  erniueiit  securities’'  and  the  total  rose 
and  on  deferred  payments  was  j  to  ■''sID.Dks. 7:51 -  through  the  purchase  of 


grants  and  on  deferred  payments  wa; 
a|>p1ied  in  part  to  meet  the  interest  on  tin 


in  Dominion  Kxpr<'ss  (’o.  mav  undergo  re-  ,  I  •  IL.  I'ixt".  Operalious  at  the  lemis- 
flqctioi,  ■  !  kammg  Mine  itre  heing  eurn.  il  on  ;ts  usual 

A  Ko.servo  Fund.  “"'I  /'  'h'althy  'oh’li-  , 

j  lion.  1  he  diMiletnl  w:is  ptisseil  rieenll\  .,..,,1 
The  Item  ’■  Tem|)orarily  inicsled  in  ■  iu  order  to  earr.v  on  the  di  \  eloiinieiit  ;it  nii,. 
Doniinion  Government  .Securities”  first  |  Hh,  North  Domi',  propirt.v.  It-'  *" 

api>eiired  in  the  halanee  .sheet  of  .Iiinr  .‘iDth,  |  _ ^  siiiiin 

IDDD.  It  amounted  to  .'?4.Sl51  .Pill  Next  |  Reporl  as  to  1  lie  (  ana.lian  t'ypp ! 

.vear  he  heading  w  as  changed  ..tro'U  i.;xp|.„.a|i.,n  (  ompany  w  as  lo  „7, 

lymimon  t.overnmenl  .-eeun  les  to  •  . . nipanv's  engineers  j. 


I*  1  1  1  *  •  /-  4  Ml  nriUMl  '  miuiiiimji,  ii 

'’"'■•''•"'r'"  *lis1rie1.  .Many  pn.perli. 


the  etTeet  lliat  the  company  s  engineers 
hud  ri'imrteil  favorahly  upon  a  properly 
ill  British  ('oluiiihia.  in  the  Kooieiia.v 
district.  -Man.v  properties  have  heeii  pas- 


Thus  iu  the  I rei.ort  thj.^  land  ;  bonds,  'rin-  apparently  is  a  reserve  fund  .‘laie.  hut  none  have  as  yet  I.e'eu 


.ales  aecount  vvas  eredited  with  .S.77.7.1l).7.  |  which  mu 
'Interest  on  del'erreil  payments  in  excess  euiustane 
)f  interest  ou  land  honils."  The  same  ,  company' 
•redit  enirv  in  IPOli  was  .S711,l'll):  and  the  !  Jn  loi: 


which  may  be  used  if  neeessiiry  when  fir* 
euiustanei'  do  not  favor  the  issue  of  the 
company's  own  seeiirilie-. 


In  1111:5  for  the  lirsi  time  ajipiars  an  item 


aeeepted. 

sue  ot  t  he 

I  T.  ('.  (). 


balance  at  en  dit  ol  interest  aceoiint  then  •  of  div  idends  on  'I'oronlo  Hamilton  and  '  ties.  'I'he  ov«'r-eu pitali/al ion  of  the  indiis- 

heeaine  .'?1  .'2.M5.24.7.  In  1007  the  land  grant  |  Huffalo  Ry.  stock.  .'*11)4.2415.  The  C.IML.  |  try  was  so  excessive  that  il  will  fake  a  long 

bonds  had  disaivpeared  Irom  the  halanee  •  ju  ennjuneiion  with  the  New  7'nrk  Central  time  to  overeome  llie  results  brought  bv 

sheet,  and  the  interest  on  proeeeds  and  1  liue.s.  owns  this  railway  which  has  a  rapidly  the  excesses  of  tiu'  ptisl.  ,\i)arl  from  t  lie 


listriel.  -Man.v  properties  have  lieeii  p:is-  X.  Li \  1,11 1'ooi, .  The  City  ('entral  -7 
ed  111)011  to  date,  hut  none  hav  e  tis  yet  lieeii  ■  per  l•e.■l1.  ili  beiil  iires  are  eonsidereil  ji  sale 
l•l•epted.  investment.  'rriniihiil,  Demenirti  jitnl  Ca- 

magiiev  areiiol  loliei'lassi'ilasinveslmetils; 

1.  ('.  ().  — Ihere  are  no  immediate  pro-  ,1,,,  .„.|j„„  ,,f  Hie  .lireel ors  in  passing  the 
peels  for  an  appr.'.  ialion  ol  a^liestos  seeiin-  Camagney  iliv  ideiiil.  and  iu  re.lueing  the 


•est.  'Pile  amount 
■'*0.70.7.70;  and  as 


,\no1  her  item  appearing  for  the  first  time  in  !  Black  Lake  ,\shestos  t'ompanv.  seven 
101:5  i:-  “net  revenue  from  eomiian.v's  coal  ;  eompanies  are  operating  in  the  asbe'-lo.- 


paid  out  for  that  piii'imse. 


These  with  several  other  j  disfriet. 
■oiiie  a|)pear  to  he  capable  ] 

•l*n-e  Anil  of  eonrv:.t 'i  1  S'?  I  'L  b. 


iii'imse.  Next  .vear,  in  of  sati-faetorv  increase.  .-71111  of  eourse'it  is  'L  *L  L..  .Mos  1  ui:.vi,,  I  In  ii  is  :i  v  erv 
received  amounted  to  to  be  remembered  that  a s  1  he  < I’. R.  direr-  remote  possibility  of  a  (livnleiiil  being  pan! 
idenils  paid  from  speeial  tors  from  time  to  lime  make  fresh  'invest-  e'Miimon  sliures  of  the  Canailian 

•ar)  to  i*!  .'dlfi.SOO,  In  menls  of  one  kind  or  another,  the  additional  Gottoiis  (  oiiptiiiy.  It  is  true  that  a  gooil 
eeived^  vvas  ■'*1  .llO.lioS;  capital  so  emiilovcd  will  tend  to  increa.se  tho  margin  was  earned  tiliove  ehaiges  iinil  ihai 
.  .*(1  ..I.»S,  lot).  Ill  HHO  I  ,,(•  vcai'lv  revenue.  I  aiv  initial  jia.vment  vvas  looked  lor  Hits  vear. 


Demerara  div  iiii ml.  will  (ilaee  the  com¬ 
panies  ill  ;i  strange  position,  ami  the  shares 
will  beiielit  in  the  end.  There  is  verv  little 
market  lor  the  Black  Lake  .Xsbestos  honds 
and  what  stiles  Hiere  are.  Itike  pltiee  priv  iite- 
l.v .  .\  nominal  i|uoi.'ilion  of  40  was  fiir- 

mslieil  bv  a  repultible  bond  house.  The 
outlook  iu  Hie  iisbi  sios  industry  shows  a, 
small  improvement,  buj  we  e;m  venture  no 
o()inion  as  to  the  fiiliire  vvorlli  of  tlieso 


loot)  thc'  interest  received  was  ■'*1  .llO.lioS; 


rest  received  rose  to  .'*1 .154.7, .77M,  div  i- 
Is  to  .‘*1  ..700.01)0.  .\uil  aftiT  that  year  | 
interest  receipts  ))irtaining  to  land  i 


small  improv 
o|iinion  as  I 
bonds. 

No  ligiires 
of  (  he  ( 'amol 
to  spei-iihiie 


loans  and  on  securities  held.  'I'he  amount 
of  iulerest  on  land  sales  was  I*!  ,(5S,S.  1 70  in 


Inicrrsit  on  l.oniis. 

.\nolher  iti'in  of  the  s|)eeiul  income  that 


inaiigurated  in  1011.  1  he  halanee  of  interest  ,.„sin..  .s  i 

:  n  the  land  snr,.  us  was  ransleircd  to  star  |  „„  y  sal isfaelorv  basis, 

i  the  new  aei-oimt.  In  the  lisetil  vear  1011 
I  the  amount  of  special  iin-ome  vv  as  .'*.7.0-lli.K.72. 

!  while  I  h»>  dividcqids  charged  against  same  j  ('(ki.i.v.  Bi.i.i  v.si .  There  eaii  I 
I  amounted  to  •'*:5.!)(M).000.  In  1012  the  in- '  tiiipreeial ion  in  the  jirieo  of  llie  s 
i  come  vvas  .'*.7. 1 .7H,.7K.7;  the  dividends  were  |  tin  less  somo  ftivorablo  development' 
.'*.7.  tIKI.OOO.  ,\nd  in  lOFt,  the  ineome  w as  i  teriali/.o  «'itlter  in  llm  way  of  new  01 


(III  1  Il»^  (MUIl  moil  MlilM’T’l  NG  I  IM-  '  v  .  Mil  <4! 

,  4.  1.  •  4  4  1  litriircs  jM'i*  :»\ aiiiiMM' ns  I0  nu‘ ranuiitrs 

.  I  ‘  <  onpauy  t  is  line  that  a  goo.l  , 'yyy.iiy „  ,  •.,,„y,  y,„|  |,  j,,,., 

pilal  so  emiiloyed  wdl  lend  to  increa.se  tho  "O'l'k'!').  "as  I'linx'd  almv  e  elm i^es  ,  nd  Hi.t,  1 ,,  s,„„.,,|y , 1  h,  show  ing  1  h.'  lirst  vear’s 
lonnt  of  yearly  revenue.  an  initial  payment  was  h.oke.l  lor  this  year.  .  ,,lll  stalem,  iK.’  how 

V  .  .  [  he  present  eotuhl tons  however,  are  on-  .|,.lav..,|,  ..,„d  f,,,,„ 

lears.  Ke.,niiTiiieiils.  like  the  conditions  of  the  j-ast  ami  m.  om-  receivo,!  vv  a  lit  i.-i  pat.-  that  e  ••  li! 

Wlmn  the  special  ineom..  a.-eonm  was  ' '’^,7":;',';:.''';?  me,  i,.  •';  b..  sal  isfa.torv . 

. .  ..  'to..  .....t...i . r; -  I  bo;ird  of  dirv'tors.  will  .'ti  Iite  to  piedl.t  .1  ,l,.v..|,,p,nenl-  in  M.e  • 

dividend  this  year.  I  he  buM,,.- .s  ,,ro-  ,1,..  .,.1,  j,.,  ,,i|  j, 


t,i  predii  l 


las  developt  ii  ra)»idly  is  thiil  of  interest  on  i  .“Sti.oOS.  1 .7 1 ;  the  dividends  vv<'re  .'*.7,700.01)0.  I  coveries.  or  aiMiliisition  of  some 


deposits 

.«;572,.7:;i ; 


iT  i  .'«s:5(i.O:5  4:  in  loos, 

r.v  *.74.7.00S:  in  1010. 


In  100.7 
S;.710.7;iS; 
.'«4N4..7(50; 
.‘*‘)04.742; 


was  j  To  iiay  the  :)  per  cent,  dividend  (from  |  jiroiierlies. 

1 007.  •  sj)i cial  ineome)  in  the  fiscal  y)'ar  ending!  'rlic  direelois  an 
1000.  j  .bine.  1014.  ■*(>, 01)0.000  will  he  reipiired  the  I  properly.  I  tiiisual 
toil.  I  Oetoher  and  .bninarv-  dividends  will  ajipl.v  '  _ _ ^ _ _ 


fill'  .■,,1 V  isa  bilil  V  of  sellim  -.i;-  \le\i,aa 

Nor)  hern  I’ovvir  holding:  7  "u  will  no 

iloiibl  im-iir  a  heavy  loss  m  .ienw  Imt, 

110  (III-  iiiii'i  rlaiiil  V  vv  III, 'll  |irev  ..!l'  111  Mexico 
■,'S.  is  S,,  wre.-il  lli.'it  it  is  besi  (,,  take  a  loss, 
mi-  In  our  issii,-  of  .\ugus|  :)0||i  you  will  (ind 
lis-  some  recent  information. 

nie  I’orlo  Rii'o  al  present  |irie,'s  will  prove  a, 
ri-mqiiera  I  i  V  e  piirehase.  Tim  company  lias 


ai-,(ijiie  more  overcome  it> 


will  bo  ttiki'ii  in 


and  is  ill  splendid 


•'*1 .0:i0.:5777:  in  1012.  '*(50.7.140;  :ind  in  lOFS.  I0  .*200.000.000  of  stock,  anil  the  .April  and 


*1  .'201 ,0(l().  The  importtinee  of  this  it, in 
ileimnds  (]uile  largel.v  on  new  eajiital  is.siies. 
When  the  eomiian.v  is  «'i)gaged  in  issuing 


•  Inly  dividends  to  .*2<50.000.000.  So  a 
fiirih)*r  increase  in  the  spei-ial  income  will  he 
required  in  the  eurreni  vear  to  lialanee  the 


BELDING-PAUL. 


ILAII.MAV  1(1  ll-DING  IN  .ALIA. 


large  amounts  of  new  eomnion  stock  and  '  ini  reased  outgo  for  dividend 


7  ’  nevv  iireferenee  timl  (bdienture  stock,  the  good  prospect  of  tlte  rer|iiisile  tneriase  heing 
amounts  Iving  with  the  company's  hankers  fort  hetiming.  If  not.  tliedelieit  will  not  he 
til,  an<i  Ihetimonnis  (ilaeed  lemporaril.v  on  loan  largi',  an<l  Ihere  is  a  balance  of  •*:5.:),7K,1)4 1 . 
HjJ  naturally  grow  larger  and  the  ititeresl  return  lying  in  the  iieeount.  which  m.nv  hedrawn 
■  on  the  funds,  while  awaiting  employment.  n()on. 


AVK.STHKN  (  ANADA  I'KTST. 

The  ri'port  of  I  lie  AA'eslern  t'anaila  Trii-t 
Li  d..  for  t  hi  v  ,  jir  emled  .Al  jiy  :5 1 .  1 1)1 55.  to  h» 


requme.,  eorreii.  vear  ,0  oaianee  tne  ,  \' . '’e!.'"''’;  was  ma,|,'  in  i;,|monton 

inireased  outgo  for  dividends.  There  is  a  ... !'  '  1'^'  i  ,1  ,  'J"  ''‘^-''si  -.iHi  bv  ,Alb<  rl  O.  Horton  ot  the 

goo.I  prosp.'ct  of  the  rer,iiisile  increase  h.'ing  T'  .  J  oiisl  riiei  mn  (ompany,  that 

fortheoming.  If  not.  the  delieit  vv  ill  not  h,-  slmrehoiders  1  lial  div  id.  mis  w  old  t,  (,ran,l  I  runk  I’aeii,,.  baihvav  will  he 

laree  an.l  there  is  j,  balance  of  .«:)  'I'.K  ')4I  euspi'iide.l  lor  the  )iri'sent,  owing  to  Die  ,i|>,'m'il  i<q-  luissi-ngi'r  tralli.'  to  the  I’aeiltc 

Iving  in  the  account,  whi.-h  m.n v  (..''dr'a wn  '77! "’•v  e..n.lit i.ms  pi-ev  (t.ling  .■...■.s|  X.,v,.ml,..r  1st.  I()i:5. 

1  h»*  tolluwjn;;  w  iIm'  notu'c  ^(*tjl  to  tin  ;  l  ivr  hiindrcil  iml(*s  o)  lunv  lino  on  tho 
I  hohlers  of  ill"  preferrtG  shares.  ^  j  < 'aiiii.liati  Xortliern  Railvvjiv  will  he  (;oin- 

- -  -  -  —  — - — -  i  X'.ili.'e  is  herebv  given  that  the  Dire. -tors  |,|.  t<'.l  in  t  he  I’r.ivine.'  of  .Mherla  this  yetir. 

.Alien.  L.AKF  SI'I’FKIOH  FOWFII  <'0  ’ToaP**".''-  afl.T  .'an'lnlly  eonsi.l. ciiig  :  a. •.•..r. ling  l.>  a.lviees  re.'civ.'d  in  Kdmoiiton. 

*  i  t'le  audit. irs'  re|>or(  for  the  first  hall  .>1  its  ;  _ 

The  fori'elosiire  sale  .if  tlu'  .Mii-higaii  fiscal  v.'ar,  w  lii.-li  was  siihmiHeil  at  a  mi  .'l- :  -  -  — 

La  ke  Superior  I’ow  ir  ( 'o.  eom))leles  tim  last  i  iag  hel.l  ou  .August  ‘2(llh,  11)1.5.  resnlve.l  to  , 

.  .  ,  „ _  !  liefer  i>:i  vmeiit  of  div  idemi  ou  I  Im  7  l>.  r  I'.'iit. 


The  fori'elosiire  sal. 
Lake  Superior  I’.iw.r  t'o 


Ilf  till'  .Mii'higaii 
eom[)l.'i.'s  llm  last 


pr.'sent.'d  at  t  Im  m.'f  tingon  Hietith  inst.,  ol  dm  steps  whi.-h  must  he  takeii  L-'f^re  j 


7  slafis  that  the. vear  ha.s  iioi  been  a  lavurabl.'  prmi'eding  1 
'V*  oue  for  Hie  eomfianv  as  far  tis  regar.ls  the  |  orgaui/ation 
‘  iifVering  of  eopital  issues  on  behalf  of  ( 'ana- ! 


eding  to  put  into  a.-tual  efl'eel  the  re- 
li/.ation  plans.  I'he  plans  jire  the 


.fVering  of  eapital  is.-'u.'s  on  behalf  of  ( 'ana- ' -••t.T<'e'nen1  het  ween  the  first 

,  i  ini»rtt;ago  bondliohhTs  connnifli'O  ami  tlir* 
hail  eompani.'s.  Imt  a  r.v.nne  amonnling  to  f -yri.j,!,.  ( ■„.  H„.  ,,|an  the 


i'1.7.1(iS  lias  been  ilerive.l  from  diviitends. 
interest  ttnd  tigen.-y  fei's.  .1 ...  In  addition, 
.sundry  profit.'  have  lieen  .■arn.'.l.  in.'ln.ling 
I  jirufits  on  the  sail-  of  in  v  .si  mi'iits,  amounting 
i  to  i.'f0.7.72.  Imt  against  this  it  has  he.'ii  ne.-- 
es'ar.v  to  charge  jL'D.IMH)  for  lo.ss  on  invest¬ 
ments  written  ofT.  Th.'  reali/ed  iirolit  for 
the  v  .'iir  is  £I2..7S‘2.  to  vv  hi.-h  has  to  he  added 
Hu  amount  hronght  forwanl.  L':’«.1':5I.  Out 
of  this  th*'  I’referenee  divi.li'n.l  for  the  yejtr 
,  :if  .7  |ier  I'ent.  per  annum  has  been  luiid. 

'  .'tbsiirbing  £0.1115.  and  it  is  now  proposed  to 
Iiay  a  dividend  on  Hu  Onliiiar.v  share,  for 
the  vear  of  .7  (ler  e.'iit,.  I.ss  ineom. '-tax. 
alisorbiiig  £I,:50,*.  I'h.'  am.mni  to  he  (ilaeed 

to  ineome-tax  reserv,.  is  £7:54.  leaving  to  he 
i-arrii'd  forward  £.7. 0.7:5.  Owing  to  the 

gi'iieral  fall  in  Stock  K.xehange  prices  it  has 


hoiulluilders'  eommitli'c  will  apply  llm 
bi.iuls  in  its  hands  in  iiaymetil  of  the  *:>.- 
.'lOO.OOO  sale  iiriei  for  llm  .Alii'higan  Lake 
Sn|iirior  projicrties  hid  at  th.'  fore.-losure 
sal. .  The  eommittce  has  in  its  haiuls  prae- 


<'OM>ITION.S  IN’  VAN’COl  VKB. 

A’ .V  N  eoc  V  1,  u.  Genei'id  busiiu'ss  i.mdi- 
lions  in  the  I'ily  are  r.'imrle.i  to  b.'  sl.-u-k 
with  the  exi'e|)tion  of  Hie  wholesale  trail.' 
whii'li  is  booming.  R.-Iailers  feel  Hi.'  iiiin-h 
of  liglit  money  ;tnii  Hie  r.'al  .  stall'  sitnalioii 
eontinues  stagnant  all  ovi-r  llm  iiroviiu'i'. 


t^-  wHH'm'^:^"'  The  ;;:;.li:::i‘p^^  Bankers  %ndr.H,er  leading  linunmY 

'Vnuumf  liimmlp  |  P'''’-  ^  finaneia'l  lu'^genVv  '  ha's ’  hrm  ‘a 

lu"'HmI’r;f;;;ne..7iivnb';ulV;r  the  year  7  Tr:  gam/e.r'hv  '::M/;'’nr'Hm  7"-^^  valu.-s  an.l 

',  tier  cent  tier  annnm  has  be.n  paid  5  -  ,  ,  J  '  ,  ,  -  *  , .  '  ,  ‘ lias  driven  a  immlMrofg.l  rich  <|mek  eon 

r  £0  iltk  atir  0  '  s„o7  proi7s!.i  ..!  ‘  I'!  7:7-17'’':.  :  . 'I'!’:'  •'•'.'ns  ont  of  business.  Wbat  Hm  vves.  m-.  .Is 


TELEGRAPH  &_ 
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new  I'ompany  will  juiy  llie  i.immittee  in  its 
ow  n  .7  per  cent.  Viomls  at  llie  rale  of  .70  ei  iils 
on  (he  dollar  for  Hi.'  old  bond.'.  Tim  eom- 
mitli'c  will  flislrilmte  the  m-vv  bonds  pro 
rati,  to  t  Im  former  owiu'rs  of  llu-  ol.l  bonds, 
SI)  (hat  the  plan  really  resolves  itself  into  a 


is  iiroflueers,  not  ,s|irnd. 'rs,  an.l  pres.  lO. 
)  ei'iils  lit i,,„s  are  liringing  this  about. 

com-  rp^,.  Vtineouver  slock  exchange  lui' 

Is  pro  I  I,,.,,,,  a  numher  of  lean  months,  an.l 

bonds,  ,  issue'  have  lieen  in  demand.  Tlu- 

into  a  ,  j,,.,j,.ry|  tiqulenev  of  the  market  has  hemi 


m  ra  tail  in  ‘Sto  K  l-.\(  iian,-.  pru  (  s  It  na.  sealing  .low  11  of  .lO  jier  cent,  in  the  first  inort- !  7  .  ipi'.  .mnouneemenl  of  Hon 

lu'cn  decided  to  make  an  additional  pro-  ,,,  obligations  'I’he  new  l.on.ls  how-  ,  '  ■  V.  '  1  • 

v  ision  for  denreeiatinn  hv  ariproiirialing  ,..;n  i... _ ’  . 1  .1  Loins  f  oderre,  who  was  here  this  week  with 


'1  depreeiation  hv  appro))rialing  will  be  guaranteed  jirineipal  ami  inter- |  ,i  ,  ,1,,  Dominion  Govern- 1 

£.).0()0  Irom  general  reserv  e  to  special  ,1  j-  -  ^  .i;.  '  t  tie  ( .eologist  s.  I  fiat  1  tie  inimmion  <  .ov  <  rn  1 

fi'serve  against  dejireeia t ion  of  investments,  j  '  ‘ _ ^  ment  woul.l  devote  a  jiortion  of  the  stir|iOis 

hriiu'ing  that  reserve  up  to  £10.000.  i  ‘  Mead  bounties  t o  exp.-nmenl ing  on  a  syst em 

. . -  -  _  j  .MO.N'KY  FOB  (',\N'.\I>.A.  for  separating  h'ad  from  zinc  by  a  new 

i  ,,  .  . .  .  '  nroecss  wa.s  good  news  for  the  Nelsnii  flis- 

:(  -MILLION  IN  Fl'BS.  i  Li.vi.int.ix.  Sept.  -  I  |•.•.de  in  Lngland  „  system  is  found  to  he  eom- 

Fpvontov,  Seiit.  .7.— .Sixte.  n  hundred  during  the,  last  m,,r,.ia||y  profitable,  it  will  mean  mti.-h  to  ; 

!  .  .  ’  ,1  r  r  1  i  ot  v-’"  aec'ording  to  that  district  aiuJ  put  at  h-ast  a  dozen  niiiu  s  1 

aiifl  >J.\1  v-v^o\ (Ml  halos  of  furs,  \alnca  al  !■  it z"orald,  ponoral  iiianaj*:or  ol  tho  Bank  their  foot  *  < 

.*:5  :):54.l)lM),  were  brought  to  Kdmonton  of  faledoiiia  with  head<|uarler.s  in  Kdin-  ‘  _ _  i 

from  the  north  eouutrv  on  August  2, Vi),  for  I’lia'l'.  ^tland.  in  Kdmonton  on  a  tour  ittitii.'V 

,  ,  •  .  ^  ,  (»t  Wostorn  (  anada.  ‘and.  as  a  result.  Iio  hN<il44l>l>  nANIS  HAKLhi . 

shipment  to  London,  Ians.  St.  Tetersliurg.  y,!,),.,],  "all  the  eapilal  available  has  been  -  u  n  n  i> 

.Montreal.  Toronto,  Boston  and  (  hieago.  r.  fiuired  at  home  However  I  believe  AA  ix.MfK...  Sept.  .tih.  J’.  11.  Rice,  man- 1 
Captain  Haight  of  the  Hudson's  Bay  Dki'  Canadian  eoneerns  will  Im  .able  to  agerofllie  Rice  -Malting  Company  of  this  j 

Company,  who  brought  the  fleet  of  seows  „|,tain  all  the  monev  thev  renuire  within  I'***"  investigating  eoiiditions  ! 

from  the  outpost,  reimrts  l.‘2.70  hales  of  th,.  next  three  months.  Knglish  tinaneiers  in  soul  hern  .Allu'iia  during  the  last  few  days  ' 

furs  for  the  Hudson's  Bay  Company,  1.70  i,avt'  as  mueh  faith  as  ever  in  Canadian  I  intimates  that  if  Southern  .Alberta  farmers 

bab's  for  the  A'oung  and  Slater  Company  qri ties  and  within  a  sliort  time  there  were  to  raise  40.000.000  bushels  of  barley.  • 


:(  -MILLION  IN  FI  BS. 

Kpvontov,  Se|it.  .7. —  .Sixteen  hundred 


KiivtoNTox.  Sept.  .7.  -Trade  in  Kngland 
IS  been  unusually  brisk  during  the,  last 
IP'  months,  aeeording  to  (ieorge  AA’. 


A?  TIIEB  LOCAL  TKI -ST  COMPANY. 

ForiT  AA’ii.m.vm.  Oxt. — The  last  issue  of 
the  Ontario  Gtizette  eontiiins  notice  of 


general  'Prusl  Companv.  The  new  eon* 
pany  .are  capitalized  at  .*200.000  and  will 
carry  on  a  niori'  or  less  private  trust  busi¬ 
ness.  'fhe  direetors  are  all  well  known 


and  >ixt,v-.sev ell  hales  of  furs,  valued  at  Fitzgerald,  general  manager  of  the  Bank 

«:!  :!:54  0(K)  were  brought  to  Kdmonton  of  Caledonia  with  head<|uarler.s  in  Kdin- 

!from  the  north  eouutrv  on  August  2S-i).  for  I’lia'l'.  Poland,  in  Kdmonton  on  a  tour 

•w  eon*  ,  .  ,  ,  ,  ,  L  •  T)  .  I  Western  (  anada.  'and.  as  a  result,  he 

and  ^vilM 1  i> ’’’V’''  T  *’7j'M)urg.  y,], "all  the  eapilal  available  has  been 

isf  liiisi- 1 ‘."P"’"',.  T  hieago.  r,.qujred  al  home.  Ilowi-ver,  I  lielievn 

known  7 Haight  of  the  Hudson  s  Ba.v  Diyt  Canadian  eoneerns  will  Im  .able  to 


let  ters  patent  issued  to  the  Kmil  Anderson  local  men.  The  shares  of  the  new  companv  '  ’  ’irought  llie  fleet  of  seows  „|„yi„  all  the  monev  thev  renuire  within  f'’.)'-  has  been  investigating  eoiiditions 

Co..  Ltd.,  of  Fort  AVilliam.  to  carry  on  a  will  not  Im  offered  to  the  general  public.  I  '•)•’  out  post,  reiiorts  I  'J.iO  bales  of  ,|„.  ,„.xt  three  months.  Knglish  tinaneiers  |  l•'''■^l.AlheI•la  during  the  last  tew  da.vs 

'  -furs  lor  the  Hudsons  Bay  (ompany,  l.iO  i,yve  as  mueh  faith  as  ever  in  Canadian  intimates  that  if  Southern  .Alberta  farmers 

^5^^^  --  ■  —  '  -  --  -  ^ - -  :  bab's  for  the  A'oung  and  Slater  Companv  j,,.,.|j)-jties  and  within  a  sliort  time  there  were  to  raise  40.000.000  bushels  of  barley. 

CONDENSED  ADVERTISING  DEPARTMENT 


(iOOl)  S.GI.K.SM.iX.  vvilli  Boston  and  Now  IJnrk 
rxiiorienec.  ilesires  position  in  Montreal.  Nom¬ 
inal  .salar.v  until  aliilit.v  is  demonsirated.  Can 
sell  aiiviliiiig.  Bo.v  S.  e-o  The  Kisanci.vl  Times. 


.  _ _ _ _ _  " - luonthn.  He  got  no  repliew.  He  then  trie 

AC’COl'N'T.iNT-BDOKKEEPER  wanted  liy  man-  ■  an  aflvertiHeinenl  in  "The  E'inancial  Timet, 

iifactiiring  house.  Salary  $I.S00  to  $2,000  a  „ _ _ , 

.vear  for  rielit  man.  .\pply  with  full  partieiilars  *”*  '*pl'es. 

of  rxperieiu'i;  to  Box  c-o  The  Fin.vnciae  j  .  .  — 

Times. _ , 

A  business  house  ndvertised  in  “The  Fin-  ’  OFFICE  MANAGER  OR  SECRETARY. 

Aerial  XiineM  ’  for  an  accountant-bookkeeper  i 

lad  got  21s  replies.  _  !  Advertiser  desires  position  as  Offlee  Manager  0 

tVANh  f  f)  f.imnefent  sten,)irranlier  for  eommei-  :  Secretary  in  Bond  or  SeouriOes  Company  or  olhe 
^  el^l  work  G  ood  prosre,'ts  For  adv anrement .  ,  '  flnancis 

Moni'rcak’'  ^  1is.vsci.vl  riviLs,  Koom  301.  Quebec  Bank  Building,  Montreal.  1  reflect  the  comparative  small  catch. 


Hroii^ckt  doHii  for  th(i  lludson  s  Buy,  ^4'TI'  ¥  uie'Di/ a'i'  o 

I  the  Northern  'I'rading  and  the  Northwest  '  ‘  «OKl  KhPh 

.\  Montreal  gentleman  adrerlised  for  one  ;  Fur  eomjiaiiies.  Campbell  Youiig.  of  the  K I.  K  o,  B.C.,  Sept .  .7t  It.  As  a  result  of  the 

week  in  the  tv.o  biggest  nrvtspaprrs  in  .Mont-  ;  Northern  Trading  Company,  reports  that  extensive  railway  develoiiment  in  Southern 
real,  a  furnished  house  to  let  for  tlie  »>inter  fur-heariiig  uniiiials  are  plentiful  along  the  15i'itish  Columbia  during  the  past  few 
months.  He  got  no  replies.  He  then  tried  ;  -Alaekeiizic  River,  whieh  means  that  llie  months,  the  strategic  position  lu'ld  by  the 


(imated  lliat  they  would  take  .'50, 000,00(4 
bu.sheU.  Mr.  Rice  malts  about  <S0O,000  ' 


I'.i.KO,  B.C.,  Sept.  .7th.  Asa  result  of  the  bushels  annually  in  AA'innipeg. 


;  -Alaekenzie  River,  whieh  means  that  the  months,  the  strategic  position  lidd  by  thc  i 
coming  season  will  be  a  good  one  for  trap-  Columbia-Kootenay  valley,  including  the  i 


TAKK  I  P  IIOI  SINC;  PBOBLK.M. 


pers  and  traders. 


most  extensive  area  of  agrieultural.  iiorti- 


PORT 

wealth.v' 


.AitTitiii,  O.vr.,  Sept 
Knglish  corporation. 


.7th.— A 
( 'anadian 


OFFICE  MANAGER  OR  SECRETARY  l  -a.  IKRI  a.  (.\.  .  inew  light  to  homeseekers  and  investors.  The  firrn  has  an  enormous  tract  between  the  ! 

*  !  It  would  seem  that  otlier  industries  are  '  This  circumstance  has  become  tspecially  I  two  cities  cleared  of  bush  and  opened  up  :| 

Advertiser  desire.s  position  as  Offlee  Xfanager  or  !  to  be  bit  by  the  alleged  failure  of  the  Sal-  patent  in  and  around  PJlko.  win  re  extensive  |  wifh  ■well  made  roads.  They  are  embarking  ; 
nra’'nera?i.is"tirm"on”’’  o7er1:'o'‘vea’7vSri"d  fl^an'cial  I  "’O”.  7  "f’"’  reported  that  the  tra.'ts  particularly  adapted  to  fruit  growing  j  on  a  building  campaign  which  will  see  the 

I  exporionre.  '  j  f*arnine.s  of  tho  Amorioan  Can  company  will  ar**  l•(•lng  rapidly  taken  up  and  put  under  j  whole  section  covered  with  Jiigh  class  work-  ^ 


iiltural  and  mineral  territory  in  th<^  Koot-  Resources  and  Development  C'o.,  has  taken 
nay  distriet,  has  now  presented  itself  in  a  hold  of  Port  .Arthur's  housing  problem. 


BONDS 


S,>ni('  idea  of  I  he  high  roganl 
til  whicli  the  hond.s  of  well 
managed  Telegraph  :ind  Tele- 
phono  Comiianies  are  held  may 
111)  formed  from  tho  fact  (hat. 
Bell  Ti'Iejihono  Company 
Bonds  si'll  upon  a  .7  p.e.  ha.sis. 
Pacific  'Pel.  it  Tel.  .7’s  upon  ti 
.7.27  p.c.,  .American  Tel.  it  TcL 
u|)oii  a  .7.10  p.c.  basis. 

Maritime  Trl.  it  Tel.  Co. 
Bonds  are  hacked  by  assets 
valued  at  nearl.v  three  times 
the  amount,  of  the  bonds  out¬ 
standing  and  net  earnings 
whicli  last  year  were  equal  to 
nearly  1  wo  and  a  half  times  tho 
amount  necessary  to  pay  tho 
bond  interest. 

AVe  offer  a  block  of  those 
bonds  in  i^lOO  and  S.700  de¬ 
nominations  at  a  prit^e  to  yield 
about  .7. .70  p.e.  on  tho  money 
invested. 


F.B.McCllRDY&CO. 

Members  Monireal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 


cultivation. 


men  s  cottages. 


1 
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OTTAWA  HAS  SOLD  Sound  Industrial  Basis  of  NOMORESllPHATE  F" 

NEARLY  A ILIIOM  Nova  Scotia  Steel  and  Coal  MILLS  NEEDED  IN  Ml 


AT  YIELD  OF  4  CANADASAYSPAPER 

!  Forge  to  One  of  Canada  s  Most  Important  _ 

rge  A.  Stimson  &  Co.,  of  Industrial  Enterprises.  [Organ  of  Canadian  Paper  Trade 


George  A.  Stimson  &  Co.,  of 
Toronto  Took  Big  Block  of  City 

Rntirlc rkohotiAiir«>«  nf  "Tht!  \ova  Scotia  Stofl  &  (’oal  ("ompany  I  tlip  aoiircp  of  (lanada's  horrowiiiK  lias  bccti 

Jttonas  acnool  ueoen  l  eonsistem  dividend  <"anada  will  con- 

SsiniP  Citv  Takpti  hv  i\^  W.  j  r  n  /'i  i*  ..  tinuf^  to  hv  a  norrowmu:  country  for  maiiv 

Harris  &  Co.  for  United  States  «nd  Slccl  concerns,'  say  Messrs.  Mc(  uaiR  continued  to  assure  the  expansion,  which 
1 _ ,  Bros.  &  ('o.  nieinhers  of  the  Montreal  Stock  toffi  ther  with  larfre  works  of  construction. 

Investors— Details  of  the  Issues.  ;  dealing  with  ,  l-as  become  the  feature  of  this  country  dur- 

the  growth  and  developnieivt  of  the  •''’a'"  l  t hV^r,. 'is'lb t'le  niiesfi'on'that*  s'cl't'ia 

*ru^  /^4^4.w..  «u;<  .  .  stances,  mere  is  JitTlt*  nut'.siion  mat  ocotia 

The  cit.\  of  Otta\va  thi.  uttk  .old  to  Reviewinj;  its  jrrowth  they  say:—  -will  participate  larRt'ly  in  the  advantak^es. 

George  A  Stimson  tV  C  o.,  brokers.  I  oronto,  Scotia,  however,  has  not  hetm  a  consistent  Th*‘  following  is  a  comparison  of  tlic  earn- 
approximately  S1.(H)(»,(I00  of  4  ^ .  per  cent.  „jj(j.ket  favorite.  Kverv  now  and  a<^ain  it  *>^  romi>any  for  the  thret*  past 

debentures.  H  is  understood  the  origin  1  a  period  the  ,,,,3 

bid  of  514. .V.  was  raised  by  an  additional  stock  Kxchange  coniines  almost  its  entire  KiirninRs  .?i .ij(),.5oi  si.oi<),:tn:>  »i.ooo,nio 

^4  0011  •Vibw»h  vvw  #*iviiviHf>ro blv  Hbnvo  t  hn  .  .  r...  i  4-  a*  KarniiiKs  paid  :I70.(>00  liGO.OOO  ;u>0.()O0 

-wiinn  was  (oiiMairaoiN  anovi  me  Scotia.  I  he  e.xplanatioii  of  Trans,  for  d«'pn'- 

next  bidder.  This  would  work  out  at  a,,,,,-^  doubtless  found  in  the  origin  an.l  ,  s 

^  ;s*fate  for  t  he  cit.v  of  Ottaiwi  to  pa.\ .  'growth  of  the  Scotia  ('ompany.  .Mthough  wrliten  oir 


Investors — Details  of  the  Issues. 

The  city  of  Ottawa  this  week  sold  to 
George  A  Stimson  ,Sc  Co.,  brokers.  Toronto, 
approximately  Sl.OOtt.tltlt)  of  4';;  per  cent, 
debentures.  It  is  understood  the  origin  1 


Organ  of  Canadian  Paper  Trade  j 
Draws  Attention  to  the  Import-  j 
ant  Developments  in  the  South-  i 
ern  States  and  Thinks  That  No ! 
More  Development  is  Advisable  ? 
in  This  Country  for  Quite  a ' 
While. 


its  RTow4h  they  say :  ^vill  participate  larKt'l  y  in  the  advantages, 

has  not  been  a  consistent  The  following  is  a  comparison  of  the  earn- 
Kverv  now  and  again  it  "f  the  Comiuiny  for  the  three  past 

■  -J  ,  _ •  ,1  , 1,.  vears; 


next  bidder.  This  would  work  out  at  a 
4Js-rate  for  the  city  of  Ottawa  to  pay. 

The  bonds  were  issued  mainly  for  water¬ 
works.  electric,  light  and  local  imiirove- 

ments.  classified  as  follows; — 

-July  1,  1!)12— 

20  years  City's  share  Local  Im¬ 
provements.  .SH’J,  l.')!I.S!l 

20  “  Local  Improvements  .  H,"). l.YO.'JH 

20  “  Local  Improvements  Sl>0.4:i 

20  Local  Improvements  ,  I “..‘vl.Y.'Jl 


growth  of  the  Scotia  Companv.  .Mthough  wrliten  oir 
,  ,  .  ..  Kire  iiisiir,  fund 

Scotia  has  western  representation  on  its  Ralances  carried 


:  is  a  comparison  ot  the  earn-  The  Pulp  &  Pajier  Maga/.iiie  in  its  issue! 
imi.any  for  the  three  past  ^^is  week  has  a  somewhat  alarming  article  I 
mill  mil  mi2  on  t he  develoiiment  of  the  sulphate  pulp  in- i 

”  ”  -moioi'o  <'«^"-y  in  the  Southern  States,  using  south¬ 

ern  [line  as  material.  It  quotes  the  investi-  I 
,.i..i/l  .10.1.4  ii_,l.iH  „(•  yjf  McOarvey  Cline  when  diree- | 

(i  tai  io7r>i'  mo'tj!^'”'  '***^‘  I'nresL  Products  Laboratory  at  , 

I  -Madison,  Wis.,  and  concludes  that  the  sul- 
.lOO.IiOJ  .ids. 544  4.i2.dO()  I  ,  ,  .  ,  ..  i  .  ii  i  r.  . 

,  ,  .  ...  phale  industrv  ot  the  States  will  shift  to 

lent  of  assets  amtAliabilitles  '  ,  •  ,  .l- 

l<il'>  the  ensf  the  Pore-  ■^dut  hem  centres.  \\  het  licr  or  not  this 


Montreal  Debenture  Corporation, 


The  plan  upon  which  our  Instalment  Debentures  is 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  wish  to  provide  from  prc.sent  income  for  comfort  in  later 
years.  Full  particulars  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES. 


MONTREAL  DEBENTURE  CORPORATION, 


GUARDIAN  BUILDING, 


MONTREAL. 


20  •• 

Local  Improvements 

11  4. ,>90. 61 

Julv  I 

.  1913 

30  vears 

Water  Works  (aque- 

duet ,  etc.  1 . 

,S5.(I()(I.0() 

20  “ 

.\nne.x.  Howick  Hall 

(Lansdowne  Park).  . 

12,000.00 

30  ” 

Electric . 

LYO.OOO.UO 

20  ” 

Keefer  Street  Drain. 

2.400.00 

.30  ” 

Water  W  orks  . 

7K,0()0.0 

30  “ 

Water  Works  . 

35,00(1.09 

20  ‘  ‘ 

.Xrtesian  Wells  . 

15.000.00 

30  “ 

Water  Works . 

4.000.90 

:50  “ 

Water  Works  . 

$..*>00.00 

20  “ 

Preston  .St.  Sidewalks 

(.Moving! . 

10.000.00 

20  ” 

Bacteriological  Labor- 

ntorv  (equipment ) . 

10,990.00 

20  “ 

Smallpox  llospital  (e- 

qnil>mi  nt,  etc.  1. 

19,(M)().9I) 

•20  ” 

Kent  St.  Belief  Sewer 

(extension ) . 

7.500,00 

40  ” 

Parks . 

51,090.00 

.$9‘2s.706.40 

All  the 

bonds  are  ;i  liability  of 

the  eitv  al 

large. 

N.  W. 

Harris  &  Co.  purchased 

t  he  ( 'it v  Ilf 

Ottawa's 

.lillv  1,  1913,  ;50-vear  4  3-.  p.c. 

public  sc 

hool  debeiit tires  to  the 

amount  of 

$236,000. 

'I'hese  it  is  iinilcrsti 

»od  will  be 

fiillv  abs 

orbed  bv  I'nited  Slate. 

■■  investors. 

the  issue 

being  offered  to  the  pul 

)lie  at  96. 

NEW  YORK  MARKET. 

Unfavorable  RrpnrI.s  on  Cfittoii  and 
Corn  Crops  Deterniinod  Raiiiio  of 
Pric-es. 

ii|)ro\(  board,  it  may  bt>  said  to  be  purely  a  Xova  1*'^''!^'  ,  ’  1*  *  .  ’  I  I  industrv  of  the  States  will  shift  to 

Scotia  concern,  whereas,  inanx  of  t  he  ot  h«  r  ^  |<,]o_  ,1,,.  cost  of  the  Com- ''''dti'ds.  "Mhether  or  not  this 

companies  situated  both  east  and  west,  puny's  iirojicrties  is  placed  at  SL", ,(>70, bid,  ‘  "ill  materially  affect  Canada  is  doubtful,  e.x- 
have  their  head  oHiccs  in  the  financial  while  current  assets  are  .S2.0.)0,2()d.  eept  in  so  far  as  it  will  provide  a  stiff  eompe- 

i  l  ‘)(1  •“''Kt'ly  administered  there-  ,  .  (  apital  liabilities  consisted  on  (he  follow-  ,jC  ,j„.  p-„ited  States  for 

StiO  4:i  This  no  doubt  is  largely  responsible  i j  i,  o  ,  ato-jonon  our  kraft  and  sulphate  papers.  This,  how- 

/...4.).2  for  greater  a  tentlon  being  paid  **ie  stocks  ^  j  '  b  000  000  *'ver,  at  t  ie  present  pinef lire  does  not  seem 


NEW  YORK  STOCKS. 


firowtli  firadiial  and  Steady.  '  Debiuiture  stock,  b  per  cent..  .  .  1,000,000  | 

nrifino  j  ..  Other  items  of  iiiferrsf  arc: 

...000.00  Secondary  as  may  be  Scotia  s  i.osition  Current  liabilities . S2.'2Sb.417 

.,  „„„  front  the  standpoint  of  <.onsisten(  market  General  Reserve .  7.")0,000 

0  000  00  Biterest,  it  is,  as  already  intimated,  by  no  Reserve  for  Dei.reeiation,  etc.  .  1,020,270 

■’  400  00  nieans  secondary  in  the  matter  of  progres-  P'ire  Insurance  Fund .  72.222 

7X000  0  siveness  and  profitableness.  Its  growth  has  Surplus,  P.  and  L .  d.'i'J.bOO 

,-)()( 10  00  gradual  and  steady  Irom  its  wayside;  In  addition  to  the  following  the  Companv 

.yIooo.OO  fnrtfe  days  up  to  the  present.  File  plant  as  has  a  sinking  fund  of  .S.I.-i.ddb.OO. 


titor  iii  uie  niaiKeisoi  tiie  i.nnea  xiuie  o  ^  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 

1,030.000  I’ur  krait  and  sulphate  papers.  T^^is,  how- j  York  Stock  Exchange  compiled  .  specially  for 

0,000,000  »'  <•>'■  piesent  .pinctiire  does  not  seem  Financial  Times  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  &'Co.  High  and 

'i  non’n  ift  American  tai  ilT  has  imposed  against  our  low  prices  are  also  given  for  the  full  years  1911  ,191-  and  the  year  19 id  to  date:— 


1000  000  American  tarilT  has  imposed  against  our 
wrapiiing  i.uper  industry  a  duty  of  'do  per 
cent,  which  [iraei ieally  eli uiinates  our  eoni- 
■"•-'P.Yi.,  '  petition  ill  llieir  markets  for  all  exeept  the 
1  (V><)’'»“0  '  *''kdiest  grades,  unless  special,  abiior- 
1  ni!i]  conditions  arise." 

4  '*>  rori  !  !'*<>»' hern  proiiositioii,  according  to 

4.i_.  >  ;  (hj,.  ((.(.hnieui  paper,  is  "llie  most  promising 

Conipn ny  I  (|i,velopnteiil  which  offers  in  the  Lnited 
Slates  in  |)ulp  and  j.ai.er.  The  res'.ilts 


a  whole  was  not  all  planned  and  laid  out  in  ;  y,,ur  ilie  iron  and  steel  trade,  gene-  h(,\..  been  most  interesting  and  the  predic- 
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High  Low 


—1913— 
High  Low 


Weekending  Sept.  4th 
High.  Low.  Close 


,x.. >00.00  advance  and  the  business  looked  alter  later,  rally,  reported  a  condition  of  affairs  which  ,i„ns  are  almost  alarming  for  there  is  no  I  .>2^ 

The  entire  deylopment  from  the  beginning  :  ^^as  far  from  satisfactory,  and  Scotia,  along  doubt  lull  that  the  centre  of  lliat  hraneh  of  ■  Too 

0.000.00  "as  influeneed  111  miieti  the  same  way  as  the  :  ^vith  the  other  companies,  showed  some  fall-  ihc  iudiislrv  will  rapidiv  be  transferred  to  iHT 

!  recent  deyelopiiient  Ml  eonneefion  with  the!  ing  off- in  profits,  which,  as  already  slated,  is  the  southeastern  eorneV  of  the  eountrv,  '  N 

0,000.00  r.uslern  (  ar  (ompaiiy.  namely,  there  was  a  I  'ted  will  be  more  than  made  up  during  whi.-h  goes  to  prove  the  fact,  frequeiitiv  '  ;i4 

demand  tor  ears;  the  (  ompany  had  eerlaiti  ,  present  year.  asserted,  that  s|)rii<.e  being  the  ideal  paper-  !  41 
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products  wliieli  could  be  sobl  to  much  betti'r 
adiaiitage  as  ears;  therefore,  the  fornuitioii 


the  present  year.  [asserted,  that  s[)rii<-e  being  the  ideal  paper- 

It  will  also  be  observed  that  t  li<>  profits  ol  ;  niaking  (ibre  is  esf.eeially  adapted  to  (he 
Scotia  were  yet  larger  back  in  I9I0-I  I .  ;  siilpliite  and  groutidwood  manufacture. 


43^4  321/8  44  31  *i  44 'A  27  Am.  Loco . 

I  83  .5b  5.^  8!»*.s  b7y^  74  A  .58 '4,  Am.  Smelting ...  . 

j  108  L2  1081 2  102^8  107  97  Am.  Smelting  pr. . 

•225  22.5  IbOfi  123  193  1.58  Am.  Snuff . 

1221^  n2';i'  1331.^  l\4A  11732  104*4  Am.  Sugar. . 

1531.8  1311.2  14914;  137J^  140  125  3  2  Am.  Tel . 

;  No  sale  298  1.^  2413-^  294  *i  ‘200  Am.  Tobacco . 

34^2  24  y,  41  *8  2518  32  if  2b  '  2  Am.  Paper  pr . 

I  41  38  29  41^8  34  41'.;  30^8  Anaconda . 

I  llbS/s  9938  1  10*8  1033f  10b.’i  92.'8  Atchison . 


/  ,  .  f.i*  1  I  .,,1,  n  111  ■ ■  I.- 1  ■ .  [  .Ml  I  )mn  e  uiiif  grounuwooii  ina  ii  in  act  lire 

of  t  hcM'iir  eompaiiy.  Reeatise  of  t  his  grad  11-  ;  The.se  large  earnings  are  more  apparent  than  In  v  i,.\v  of  t  hese  facts.' it  is  extremely  doubt 


al  adding  of  shoj)  to  sliop  and  plant  to  [ilant 
the  Scotia  Companv  has  made  few  mistakes 


real.  The  high  figures  are,  the  result  of  the 
method  commonly  followed  during  the 


lie  great  portion  of  its  expenditure  on  bounty  period  Of  treating  liouiities  as  prof 
•e  nr  coal  territory  or  on  plants  has  been  _m,  reporting  them.  It  is  no  longer  jn 

islified  from  the  start  and  the  returns  have  slide  to  slate  just  liow  much  of  these  so-e 
■en  most  remiini'ralive.  _  J,,,!  profits  were  bounties,  but  a  quarter  o 

.\long  with  (  aiiada,  the  (  ompany  naliir-  ;  million  dollars  would  iiroliably  be  a  reasi 


fill  if  miller  ordinary  eondilioiis  it  will  be 
advisable  to  have  any  further  sulphate  de- 
veliquiieiil s,  in  Canada;  certainly  not  for 
some  vears  since  we  have  at  present  a  slight 
over-prodiiel  ion." 

In  the  same  issue  this  paper  vigorously 
eritieises  the  policy  or  lack  of  policy  of  < 'a- 
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public  school  debentures  to  the  amount  of  j  ''‘"'K  'Oiys,  Ijol  h  |^''"'i'  n  able  estimate.  This  must  he  taken  into  eon-  1  nadiati  pul|)  and  |)aper  eomfiaiiies  in  regard 


ill  be  j  Otianeial  and  industrial  standpoint.  1  or  j  sideration  when  making  eoniiiarisons,  and 
stors  I  ii'any  vears.  tlie  policy  tollowed  was  that  of  [r(„.s  to  show  that  the  real  earnings  vvere 
qq  -  eonservalinn  in  the  matter  of  earnings  for;  i„  1912thanin  1910,  even  though  t  he 

the  puriiose  of  earrying  out  betterments.  In  latter  was  an  off  yi'iir. 
the  working  out  of  this  pidiey  the  share-  ,  . 

!  holders  frequently  went  without  dividends,  Divideinl  l{|‘l■ord. 

_  ;  though  earnings  on  I  heir  ovyn  aeeount  might  .Mthough  the  Company  is  now  in  a  hotter 


to  waste.  "One  familiar  with  I  lie  practice 
of  the  Caiiadian  mills."  says  the  Pulp  and 
Paper  Magazine,  "will  be  struck  with  (he 
gross  waste,  which  In  most  or  many  eases  is 
heirig  (iraelieed,  when  they  see  how  much  of 
I  his  can  he  eliminated  or  utilized  as  is  being 
done  by  many  of  the  more  progressive 


means  Seotia  strengthened  its  position. 

Oil  Sound  Industrial  Basis. 


position  than  it  ever  was  before,  it  is  inter-  manufael  iirers  in  similar  lines  in  the  L'liited 
est ing  to  observe  that  while  the  stock  is  .Stales.  Doubt  less  much  of  I  heir  efficiency 
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(Specially  written  for  Tilt;  Fi.v.v.ncial  i  The  claim  has  frequently  bee-n  made  that 
Fixtrs  by  Captain  P.  M.  Lydig  of  .Jenks,  !tliere  is  no  ‘‘water”  in  Seotia,  and  figures 

Gwynne  &  Co.;  have  often  been  put  forward  which  ftdiy  j  ,,f"an 

Now  \  ork,  Suptonifiur  -4.~At  Iho  befjiii- :  ^support  this  oIuitti.  [stock,  at  par,  to  sharc'lioldors.  Tho  dircc- 

ning  of  the  week  indications  pointed  to  a  1.  ntil  a  year  or  so  ago,  Seotia,  together  tors  theinselvi.s  subscribed  at  this  figure  ami 
continuance  of  the  upward  movement  I  with  other  iron  and  steel  concerns  in  Canada  ;  (jie  shareholders  long  recalled  this  when  t  lie 
recently  in  eviilenee  hut  a  feeling  of  depres-  j  receiveil  the  benefits  of  thi*  bountii-s  wliieli  shares  were  selling  awav  bi‘lovv  the  issue  prii*e 
sion  took  hold  shortly  as  a  result  of  sevi.ral  I  vvere  paid  for  a  term  of  10  or  12  years,  begin-  ■  .,48  f,,|.  instance,  in  1907  when  thev  struck 

unfavorable  developments,  and  security  |  ning  back  around  1896.  Scotia’s  share  of  ,  45  The  dividend  was  pas.sed  ‘  shortly 
values  in  general  showi*d  a  receding  if*u- |  thesi*  botinties  was  iii'ver  a  large  one,  as  eiiin- ■  tliereafti-r  and  was  not  renewed  until  1909, 


now  selling  at  a  little  better  tlian  75,  it  sold 
as  high  as  IlK'  .j  back  in  1902,  although  I  he 


n  this  regaril  has  heen  forced  upon  them 
ly  keener  doineslie  competition  and  foreign 


The  claim  Jias  frequently  bee-n  made  that  pi-ico  of  that  year  was  44.  During  that  rivalry,  affected  partly  by  the  supply  of  raw 


stoi-k.  at  par,  to  shareholders.  The  din'. 


year  (1002)  the  directors  made  a  stock  issue  material,  and,  to  a  lesser  extent,  hv  tariff' 
of  .?1,030,000,  of  an  issue  of  .81,910,000  of  changes. 


deney.  News  ri’garding  the  erojis  eonsti-  |  pared  with  some  of  tlie  othiT  eompanies,  !  ^vheu  it  was  again  renewed  at  1  per  cent,  per 
tuted  the  most  unfavorable  featur*. .  Gov-  |  and  when  eviuitually  the  bounties  were  dis-  ;  q^oju-fiip.  In  addition  to  this,  hovvi'ver,  (he 
ernnient  reports  on  cotton  i*rop  showed  that  '  continued,  the  annual  ^statiunenl  ^  hardly  :  shareholders  were  given  a  hontis  of  2(1  per 
conditions  in  a  large  si*e.(ion  of  the  belt  are  |  refieeted  the  loss.  During  a  eonsiilerable  common  stock.  Afterwards,  as  will  be 

extreniely  unfavorable,  and  this  was  taken  j  period,  while  peeiving  these  bounties,  !  which  appears  iater,.  (he 

ac  pointing  to  an  adverse  report  on  corn  ;  8<*otia  paid  no  dividends  vvha.tever,  yet  had  ,  divudend  vvas  increased  to  6  per  cent,  oiieti 
next  week,  all  of  wliieli  vvas  discouraging  to  |  been  able  to  pay  dividends  since  the  boun-  '  inore. 

holders  of  seeurilies.  In  addition  to  (he  ;  ties  were  diseontinued.  All  this  goe.s  to  |  The  nronerties  which  altocether  make  11 1> 


foregoing  a  dissolution  suit  against  (ho  show  the  effort  of  the  directors  and  manage- .  ^le  Noi 

Reading  vvas  entered  by  the  Government  !  ment  has  been  to  ptit  the  Company  upon  a  |  follows; 
and  numerous  iinsatisfaetorv  railroad  earn-  i  sound  industrial  basis. 

ings  statements  for  duly  were  issued.  These  j  H  is  believed  that  during  the  present  year  j 
covered  widely  sejiarated  parts  of  the  conn-  :  Seotia  will  refieet  the  results  of  thi-  farsight-  .  The  No 

try  and  aiipiirentiy  represented  a  general  !  f’d  policy  and  careful  management  of  many  I  yjova  S 

condition.  '  [years  past.  A  recent  statement  given  in  ^'ovv  G 

The  ready  distribution  of  the  U.  1’.  hold-  such  detail  as  to  be  regarded  as  official,;  ji,.  , 


more. 

The  [iroiierties  which  altogether  make  up 


THE  COTTON  MARKET. 

I*ricc8i  Kimi-  to  l3-('ciil  I.,cvcl,  an  .\d- 
vance  of  S7.00  a  Bali*  from 
l.ow  l.cvcl 
tF.  &  C.  Randolph) 

'File  eollon  market  has  had  a  very  aetve 
week,  and  after  advancing  about  $7.00 
per  bale  from  the  low  records  of  last  month 
in  preparation  for  a  bullish  condition  report, 
responded  still  more  sensationally  to  the 
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list  (ho  show  the  effort  of  the  direetor.s  and  manage- I  Gie  Nova  Seotia  Steel  and  Coal  Co.  am  as  actual  figures,  selling  at  practically  the 


ings  of  ,S.  I’.,  stock  was  looked  upon  as  a 
most  encouraging  sign  of  investment  de- 


sent  year  the  output  of  tlie  company  was 


mand  and  vvas  the  one  bright  feature  of  the  larger  than  ever  before,  comparing  with  the 
week.  However,  trading  o|)era1ioiis  at  this  I  output  for  the  first  half  for  1912  as  follows: 
time  are.largel.v  of  a  iirofessional  eliaraeter  !  1912  1913 

and  we  consider  tliat  this  interest  is  favor-  Pig  Iron..  .  .  •24,930  tons  40,043  tons 

ably  inclined  toward  lower  jiriees.  Ingots .  33, .598  ”  38,355  " 


Foun-  i 

Vcquir- 

ded 

('d 

The  Nova  Scotia  Forgo  Co 

.  1872 

ISS9 

Nova  Scotia  Steel  Co . 

ISS2 

1889 

New  Glasgow  Iron,  Coal 
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Rv.,  Co . 

LS91 

1895 

Wabana  Iron  Properties  .  . 

I8!»3 

General  Mining  .\ssociation 

.  18-29 

1900 

output  for  the  first  half  for  i912  as  follows:  J'*  afl'l'''""  J''  ll'i«.  as  already  remarked 

*  the  hastern  t  ar  (  ompany  vvas  organized 

A'l-Vl  i  as  a  subsidiary  for  the  manufacture  of  steel 
Pig  Iron..  ..  _4,.j30  tons  40,04.Mons  railway  ears.  All  the  common  stock  belongs 

.?3,.>j8  .>8,.5o.)  Nova  Seotia  Steel  &  Coal  Co.,  which 


,  Finished  Ma- 

UASII  IN  II.VND  FOR  NEEDED  terial . 

BE'rrER.MENT.S  !  Axles . 

W.\TROvs,  S.vsK.  -  Each  week-end  at  j  *.  '' 

Watrous  brings  fresh  evidence  of  (lie  grow-  !  .,  •  •  • 

ing  fame  and  ixipiilarily  of  .Manitoii  Lake 
as  a  resort  and  watering  place;  and  im-i-  ’’•"PP* 

dentally  visitors  from  a  distance  are  afford-  _  "T'l'*'  Cum 
ed  the  opportunity  of  observing  the-  steady  -50-1011  oiien 
forward  progress  of  (be  town  and  district,  while  at  Ne 
The  need  of  larger  refreshment  aeconimoda-  i  pla'O  has  ji 
tion  at  the  lake  is  now  keenly  felt,  and  the  '  latter  |)lan1 
present  expectation  is  tliat  stejis  will  be  i '("'"t-'*  ul  ll" 
taken  before  another  season  to  meet  this  I ''•y<‘t*<  and  1 
deficiency.  The  matter  of  road  improve-  |  "’'H  1*'“  I"' 
ment  in  the  Watrous  district  is  also  engag-  |  mention  thi 
ing  the  attention  of  boaril  of  trade  members  1  Company  ' 


mined .  ‘248,450 

( 'oke  made  .  39,630 

Coal  shipped .  322,716 


thirteen-eent  level  -an  advance  of  over 
S3. .50  per  bale  for  the  day.  This  may  well 


men!  report  day  during  recent  years,  or 
since  the  development  of  private  crop  re¬ 
porting  bureaus  has  permitted  a  fairly  ac¬ 
curate  foreshadowing  of  official  figures. 
In  this  instance,  private  reports  had  point- 
«‘d  to  a  low  condition,  liut  the  official 
figures  were  under  expectations,  and  were 
doubtless  the  more  effective,  as  deteriora¬ 
tion  reports  continued  to  come  in,  suggest¬ 
ing  that  the  crop  had  lost  ground  since  the 
Government  figures  were  compiled.  More¬ 
over.  it  is  but  little  more  than  two  weeks 
ago  that  sentiment,  was  almost  universally 
bearish  with  i>ractieally  every  one  talking  a 
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Tlie  Company  has  just  completed  a  new 


•  while'dnringtheekrlierstagesVf 

rooonnn  xlH  nnn  <1"'' "'Banee.  the  trade  was  too  thoroughly 

.  LOOO.OOO  SOO.OOO  ^ith  bearisli  views  to  consider 


no'tahle  period  of  i>rosperity  is  anticipated  i  '"‘‘Port  the  best,  yc-ar  in  its  history,  both 
for  Watrous  during  the  coming  fall  and  I  ’’usP*’'’!  1"  ""'•’"B  ""V  . 

^■jnter.  i  Kopl  Paco  M’lth  Expantiion  of  Industry. 


_ _  The  expansion  in  t  ne  husiness  oi  tne  v  om- 

ELKO  HIGHWAYS  MAGNET  FOR  lia«  '^‘’Pl  Pa"''  "''1^'  TaP''^  ‘■xpansion 

MOTORIST.S  in  industrial  matters  throughout  the  length 

,,  ^  „  ....  ,  ,  ,  .  and  breadth  of  Canada.  There  is  no  reason 

Elko.  B.C. — With  (he  ilevelopment  of  jq  believe  that  this  e.xpansii>n  will  receive 


;J3  625  "  aBo  Kiiaranleed  the  bonds.  Government  figures  vvere  compiled.^  More- 

•27:53(1  “  I  lovvi  f"'-  over,  if  is  buf  little  more  than  two  weeks 

I  ‘  '  \  4i  1  I  1  sontiinuni  was  almost  universally 

*^71  011  “  •  u  ,  I  I-  4  «VVm!rMiui  Cl  bearish  with  ])raetieallv  everv  one  talkingr  a 

53;‘2.5;{  "  .  ’  '-'''-i'.’  ‘  big  crop,  while  during  the  ekrlier  stages  of 

327  211  ”  i  (4  *  I’nnri'ono  vi'Im’Ivmo  ll'B  advance,  the  trade  was  too  thoroiighlv 

rminie  ed  a  new  !  T  imbued  with  bearish  views  to  consider 

if  ^v-flnov  tollowiiiy:  IS  a  statement  of  the  hiph  it  anything  more  serious  than  one  of  the 

i-  '(■  ,1,  -ivut  i P''**‘.*‘ '*B'idetids  and  ‘•.Viigust  seari's”  which  have  frequently 
oiieration  This  '  '''*  P*’‘’^B  of  the  Scotia  (’ompany.  reflected  nothing  more  important  than  nor- 

of  the  require-  ^'‘1  f^iv.  '"al  midsummer  deterioration,  tn  spite 

•  mpanv  so  far  as  I  II'kI'  Low  Profit  Paid  "f  the  low  avenige  of  earlier  season  condi- 

■d  of  vvhicli  thev  i  BlBl .  •'^  50S,936  4  lionreports  and  the  prolonged  drouth  in  the 

8  important  to  i  1 '•**'“ .  118' 8  44  609.!)3,5  534  southwest,  the  trade,  therefore,  had  not 

the  books*  of  I  he  '  IPB*^ .  113 '.2  68  X.59.397  6  prepared  for  anything  of  greater  importance 

lislied  steel  de- 1  1P*’4  .  82  50  .501,337  :{  than  a  sentimentally  bullish  report,  and 

ward  the  end  of  1  111115 .  69 '  s  51 '4  .5.59,906  0  while  the  speculative  short  interest  has 

for  coal  and  ore  111*1*1 .  74  3  8  -59  3-2  960,281  0  doubtless  been  much  reduced,  the  iiidica- 

1914  Further-  lH**” .  "*1  45  944,741  6  tions  are  that  the  world's  spinners  are  still 

tint  on  the ‘(Ist  l'-l*>''' .  41^8  734,701  IH  very  heavily  short  against  their  approach- 

Companv  vvill  Bl*l*l .  B7 ' 2  -54 '2  907,949  1  ing  requirements. 

S  historv'  both  BH*! .  Ill's  *’8 ' 2  1,I40,,504  4  3^;  After  sucli  a  rapid  upward  movement  of 

profits  ’  '  1*111 .  1*1“  85 '2  1,019,392  6  ”  over  $10.00  per  bale,  it  is  hardly  necessary 

>n  of  IiidiiKtrv  BH- .  *17-4  81*^  1,000,061  6  to  emphasize  the  possibility  of  reactions,  or 

less  of  the  Com-  1*11'1 .  B8  70  .  6  •  the  probability  of  violent  fluetuations.  .\t 

rapid  expansion  The  Company's  position  has  been  greatly  *''"•*  jl  Ipol^^d  as  if  we  might  reach  the 
hout  the  length  improved  during  the  past  year  by  the  gradii-  P‘'?e''al  P'^king  season  with  a  large  speeu- 
lore  is  no  reason  |  al  winding  up  of  the  various  plants.  lattve  shoG  outstandiug,  as  well  as  with  [ 
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Interboro  Metropolian.  . 
Inter-Metropolitan  pr. . . , 
International  Harvester. 
Intern'l  Harvester  pr.  .  . , 


34  '24  34 .  International  Pump . 

84  As  79  70  37  International  Pump  pr. . . 

29  34  ‘22  34  2734  21  3s  Kansas  City  &  South  .... 

65*/g  56  6134  5ti  Kansas  City  &  South  pr.. 

108  34  104  104  34  93  Laclede  Gas . 

18534  15534  16834  141  34  Lehigh  Valley  R.R . 

206  34  15634  235  210  Biggett  &  Myers  Tob.  . . . 

11334  10534  11634  112  Liggett  &  Myers  Tob.  pr. 

163  14934  14234  12634  Louisville  &  Nashville..  .  . 

87  34  7534  87  76  Mackay  Companies . 

7034  68  34  6834  65*4  Mackay  Companies  pr. . . 

734  4  4  3/4  2  34  Mercantile  Marine . 

26  1734  19  34  1214  Mercantile  Alarino  pr. ..  , 

28  ‘233-4  ‘263-4  20*8  Miami  Con.  Copper . 

144*4  1‘29  14234  11534  M.S.P.  &  S.S.Ar . 

3134  26  34  293-4  18  34  Mo.,  Kansas  &  Te.xas. ... ' 

66  5734  64  34  52  Mo.,  Kansas  &  Te.xas  pr.. 

4734  3534  4334  2534  Alissouri  Pacific . 

60  38  5  1  34  5  6  34  44  National  Lead . 

109*4  IO53-;  10734  102  National  Lead  pr . 

71  63  59  43  Nat.  R.R.  of  Al.  1st  pr. . . 

36  34  ‘28  ‘27  34  10  P*"-  • 

‘23  34  18 '4  ‘20  13  Nevada  Con.  Copper.  ..  . 

12134  106  34  109*4  *96  34  New  York  Central.  - - 

114'4  107*4  113*4  98  Norfolk  &  Western . 

125A4  115*4  12234  101  ?4  Northern  Pacific . 

1‘26  34  1‘22  34  123*4  10638  Pennsylvania  R.R . 

11834  103  116  104  People’s  Gas  &  Coke . 

23*4  1034  2434  14  34  Pittsburgh  Coal . 

923-4  77  95  73  Pittsburgh  Coal  pr . 

20034  107  200  150  P-  Lorillard . 

115  10734  11034  112  P.  Lorillard  pr . 

3734  ‘2834  80  18  34  Pressed  Steel  Car . 

103  101  1013^  95  Pressed  Steel  Car  pr . 

2134  10  22  15  Ray  Con.  Copper.  . . 
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109  10134  118  34  103  116  104 

23 '/4  17  23*4  10*4  24  34  14  3^ 

9034  07*4  92  38  77  95  73 

No  sale  200  34  167  200  150 

No  sale  115  10734  11634  112 

373-4  ’25  3734  ‘2834  86  18  34 

106  101  103  101  1013^  95 

19  12  2134  16  22  15 

16134  134 


16*4  24  34  14  34 


107  34  110  34  112 


118*4 
19  3* 


179  34  1483-4  10834  151  34  Heading. 


Elko.  B.C. — With  the  ilevelopment  of  (q  believe  that  this  expansion  will  receive  It  is  announced  that  the  stibsidiarv  com- 
the  timber,  mineral,  agricultural  and  horti-  gnv  severe  setback  for  manv  vears  to  come,  pany,  the  Eastern  Car  Co.,  is  now  in'opera- 


the  trade  but  poorly  protected  against  its 
requirements,  and  with  the  price  around 
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26  34 

‘2834 

19  34 

cultural  resources  of  the  Elko  district,  the  The  past  six  months  has"  been  a  trying  ;  tion,  and  as  it  will  obtain  practically  all  its  *  ’’A  one-half-cent  level.  The 

good  roads  problem  is  now  receiving  re-  period,  lioth  because  Canada  has  been  am-  iron  and  steel  supplies  from  the  parent  com-  rw*'"*,  "-dy*"".’"  doubtless  retlec-fed  a 
newed  attention,  as  local  producers  realize  bilious  and  because  monev  has  been  tight  i  panv,  the  benefits  of  the  association  should  f'diietion  in  the  speculative  short  inter- 
that  the  surrounding  territory  must  iieces-  throuehout  Europe  and  American,  so  that 'become  more  apparent.  "s  movement  increases  it  will 

sarily  become  the  best  market  for  Elko _  _  _  require  a  big  trade  demand  to  maintain 


6834  81 


Republic  Iron  &  Steel. . . . 

Rep.  Iron  &  Steel  pr . 

Rock  Island . 


St.  Louis  &  Southw-est .  . . 
St.  L.  &  Southwest  pr. . . . 

Southern  Pacific . 

Southern  Railroad . 

Southern  Railroad  pr.  . . . 


become  more  apparent.  ;*-"d  *1'"  movement  increases  it  will 

_ _  require  a  big  trade  demand  to  maintain 

~~  -  prices  around  thirteen  cents.  It  remains 

WAINWRIGHT’S  NEW  POST-OFFICE  1"' "hether  reduced  crop  views  have 
SITE  been  generally  enough  accepted  to  create 

A  mi  .  .  .  the  necessary  demand  to  give  us  a  continued 

V\  .AiNWKiGHT,  Alta.  -The  selection  of  niovcnient,  or  if  we  shall  not  see  better 


44  30  34  47  34  34  34  39  A  26  *4  Tennessee  Copper . 

3034  19  34  ‘26 '4  2034  2234  1034  Texas  &  Pacific.  . . 

I  1923-8  15334  175  <>4  160  1  62  34  187  34  Union  Pacific . 


BRANDON  REAI.TY  MAKES  NEW 
RECORD 


products.  Alakeshift  methods  of  road  build-  ~  Pr'vps  around  thirteen  cents.  It  remains  | 

mg  are  no  longer  in  favor  in  this  section  of  C.P.B.  WILL  DEVELOP  WEYBURN  WAINWRIGHT’S  NEW  POST-OFFICE  "liell"''’  reduced  crop  views  have  | 

the  West,  and  a  system  closely  conforming  TERRITORY  SITE  been  generally  enough  accepted  to  create  | 

with  the  rei-ocnized  macadamisinc  nrncc*4K  ...  ..  -i  .  11-  a  m,  ,  the  necessary  demand  to  gi\'e  us  a  contintied 

is  becoming  quit'-  general  The  ('olCmbia-  'i''  Sask.— Railway  cons  ruction  W  ainwkight.  Alta.-  -The  selection  of  ,h,11  movement,  or  if  we  shall  not  see  better 

Kootenay  vallev  is  now  traversed  bv  a  man  s'B'  at  the  corner  of  buying  levels  under  the  weight  of  new  crop 

highway,  which  is  kept  in  s,,len, lid  condition  hun^  'I'^irii  Avenue  is  meeting  reeeipfs  whamxvr^ 

the  year  round,  win  e  branch  roads  extend  eorn’ing  months,  according  to  General  •'vitli  general  commendation  amongst  Wain-  liital  loiirst  of  priies. _ 

clmp's*!  'Sisseason'u  iTnoUxlThit  Sr-  ««P'‘'''"B*"^»‘"*  Taylor  of  the  C.P.R.,  who  wright  citizens.  In  view  of  the  $5,000  ap-  BRANDON  REALTY  MAKES  NEW 

irTtht^ough  the^'^llej' hasConlrrp"^^^^^^^^^  of  the  West  "rite  new  **  -  regarded  as  RECORD  . 

recreation  to  an  extent  never  before  known  jj^e  to  Shaunavon  will  be  finished  this  year,  Practieallj  assured  that  the  department  of  Bra.vuox,  Man. — Leading  Brandon  real 

hereabouts.  according  to  present  plans  of  the  contract-  puLlic  works  will  proceed  at  an  early  date  estate  men  state  that  the  building  of  the 

TAt  n  MriHR  iirvrvi «  won  An  especially  important  feature  of  with  the  erection  of  the  new  building,  new  street  railway,  and  incidentally  the  pre- 

o  .  lonn  roM  year’s  construction  work,  says  Mr.  Meanwhile  business  conditions  in  and  1""’  asspssmt'nt  rates  arc  undoubtedly 

i.i  nnisnii  Taylor,  will  be  the  through  line  to  Leth-  about  Wainwright  continue  to  improve  responsible  to  a  large  extent  for  the  strength 

Swift  Ct  hrknt,  Sahk. — In  contrast  to  bridge,  which  it  now  seems  probable  will  daily,  and  with  the  harvesting  of  a  bumper  *1'"  movement  now  in  evidence  in  the 
recent  reports  of  reduced  activity  in  the  have  the  effect  of  diverting  practically  all  crop  now  assured  local  business  men  are  lot'll  realty  market.  It  is  pointed  out  that 
building  line  in  other  Western  centres,  of  the  Soo-Spokane  traffic  West  at  Weyburn,  already  planning  for  the  largest  volume  of  '"  itista-nc"  after  instance  lots  offered  only 
Swift  (T'urrent  is  piling  up  a  big  total  of  thus  saving  a  big  mileage  between  St.  Paul  fall  and  winter  trade  ever  handled  at  this  three  months  ago  at  $700  are  now  selling  at 
building  permits,  and  insiders  look  to  see  and  the  Pacific  coast.  point.  $1,000,  with  the  outlook  very  bright  for 

the  .$2,000,000  .mark  reached  before  the  - - - -  - - -  further  increases  during  the  coming  fall  and 

close  of  the  year.  ‘The  new  court  house  GRAIN  AND  CATTLE  INCREASE  BIG  STOCK  FARM  AT  CARDSTON  winter.  The  sale  of  106  lots  to  Brandon 
and  post  office  are  among  the  most  costlv  SHIPMENTS  r,„nc.rr.v  a  i  a-.  btiyers  in  one  day  is  reported  by  one  well-, 

of  the  new  buildings  expected  to  be  under  u  rnu  u-  ,  t  <ai  (  arbston,  Ali-a.  Hog  raising  on  a  more  known  dealer,  and  in  fact  the  volume  of 

construction  at  an  earlv  date,  while  the  tw^i>  -  ^  - extensive  scale  than  ever  attempted  in  the  ^ales  this  month  is  establishing  a  new  record 

hotels  now  being  ere^^ed  are  already  an  '"  carload  lots  from  Canora  to  Winnipeg  and  (  ardston  dis  net  is  now  to  be  taken  in  hand  for  this  season  of  the  year.  It  also  appears 
urgent  need  here  in  view  of  the  rapfd  com-  markets  has  now  become  a  fre-  by  the  newly  organized  Mountain  View  that  in  spite  of  reports  of  slackened  trade 

mercial  growth  of  the  city.  ThVnew  build-  9"'^''*  occurrence  and  excites  no  speeial  Stock  larm  Limited.  The  managing  di-  .-onditions  in  other  parts  of  the  Province 
ing  of  the  Royal  BankN'hen  completed,  Kot  only  has  the  experience  o  rectors.  1 .  C  Smith  and  (L.V  M  Brandon's  two  largest  municipal  enter- 
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TWO  MOKE  HOTELS  FOR  SWIFT 
CURRENT 


NEW  YORK  STOCKS. 


hotels  now  being  erected  are  already  an 
urgent  need  here,  in  view  of  the  rapid  com¬ 
mercial  growth  of  the  city.  Thq  new  build¬ 


ing  of  the  Royal  Bank,  when  completed  I'oi  umj-  mu  f  ui  iri  n.in,  1  .  v .  ^^uuiu  anu  vt  .viacKie,  iioin  Brandons  two  largest  municipal  enter- 

will  be  one  of  the  halidsoLst  business  the  last  year  or  two  demonstrated  to  loea  (  ardston  ranchers.  statiMhat  the  companv  prises,  the  produce  market  and  the  street 

structures  in  Swift  Current.  producers  the  advantages  of  diversihed  now  owns  .5,840  acres  of  selected  farm  lanjl  r.iilw ay  are  showing  marked  activity  during 

_ v.uwcnt.  farming,  but  it  is  also  the  evident  purpose  within  easy  distance  of  this  place,  but  that  the  present  season 

R\NK  OF  R  N  AMFRIC4  leading  railway  interests  to  encoiir-  a  large  proportion  of  this  aereage  will  be  _ _ _ _ _ 

A  .  .  .icnit-Am  age  the  development  of  the  Canora  district  kept  under  cultivation  for  feeding  purposes.  MOLSON’S  B  INK  RR  INCH 


A  branch  of  the  Bank  of  British  North  in  this  particular  as  much  as  possible.  The  Railway  officials  state  that  Alberta’s  hog 
■Vmerica  has  been  opened  at  James  Bay,  I  recent  extension  of  the  C.N.R.  spur  track  output  this  year  should  pass  the  500,000 
Victoria,  B.C.,  under  tlie  management  i  southward  to  Sixth  Avenue  and  other  Iarg«  mark  and  bring  the  Province  a  revenue  of 


of  Mr.  E.  J.  M.  Williams. 


I  shippers  is  cited  as  a  case  in  point. 


at  least  seven  or  eight  million  dollars. 


.MOLSON’S  BANK  BRANCH 

The  Alolson’s  Bank  has  opened  a  branch 
at  Delhi,  Dnt..  under  the  management  of 
Mr.  J.  S.  Harding. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 
« 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


COTTON  CROP  SHOWS  REDUCTION  :  compared  with  79.6  per  cent,  on  July  25  this 
Washington. — The  condition  of  the  '  y<‘8r,  74.8  per  cent,  on  August  25  iast  year, 
growing  cotton  crop  of  the  United  States  on  and  74.7  per  cent,  the  average  condition  on 
August  25  w3tB  dS.-J  per  cent,  of  a  normal,  i  August  25  of  the  past  ten  years.  , 


I 


Ill  Advised 
Investments 


come  most  frequently 
from  hasty  or  impulsive 
buying — acting  wkhout 
thorough  investigation  of 
all  that  lies  back  of  the 
stocks  or  bonds  pur¬ 
chased. 

Take  '  your  investment 
house  into  your  confi¬ 
dence — let  it  act  as  a 
check  on  your  buying  or 
selling  impulses. 

Ask  our  advice — it  is  never 
hasty — It's  always  based  on 
iudgment  from  fact. 


F.H.  Deacon  &  Co. 

Hembsrs  Toronto  Stock  Exchango 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


The  Bank  of  Ottawa 
Stock  for  Sale 


Tondcr>  will  hr  rr«Tlv«Ml  on 
thr  uncIrr.'.iKiKMl  until  S  o'rlfM-k 
1*..M..  fill  Woflnrsfluy.  the  flrM 
flay  of  OftoN'i-  next,  for  tho 
piiroliaso  of  thr  riftlit  to  suh> 
scribo  for  the  wliolr  f>r  any 
part  of  four  hiiiiflrffl  and 
twolvr  .-liarf'tf  fif  tlio  nrxv  stork 
of  thr  Rank  of  Ottawa,  l-siirfl 
in  arrordaiiff'  with  a  hy-law. 
passrfi  at  thr  Animal  (•moral 
Mrrtinc  of  tho  Sharrliolfirrs  of 
thr  said  Rank.  Iirld  on  thr  lltli 
day  of  Drrrnibrr,  1907. 


BACKFROMEUROPE 
FINANCIERS  HAVE 
CHEERED  TORONTO 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  SEPTEMBER  6,  1913. 

>ADC  TORONTO  STOCKS.  TDAD  DDmirTIAIhlC  i 


But  Demand  on  the  Slock  Ex-  caSkda  Cem?,  com., 
change  is  StUl  Entirely  a  Matter  g^““?*tSia”k;*’com 
of  Investment  —  Bond  Sales  ipteriake,  pfd. 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Brazilian .  03  92 

B.C.  Packers,  com .  1.37  133 

B.C.  Packers,  pfd . 

Bell  Telephone .  ISo  l.i4 

Burt,  F.  N.,  com .  81 ' 2 

Burt,  F.  N.,  pfd .  08  . 

Can.  Bread,  com .  20  19 

Canada  Cem.,  com .  ,32*4  32 14 

Canada  Cem.,  pfd .  03  02 

Can.  Interlake,  com .  01  . 


•  '■r  .-w  .  ^  •  Can.  Oen.  Electric .  112 

This  Year  Only  One-half  of  Can.  Mach.,  com .  oo  .  ^ 

Those  in  Same  Period  of  1912—  gan!  Loco:!  pfd!!  '. oo  !  C®*"®  Through  Year  in  Splendid 

Macdonald  and  Spanish  River.  ganadian  Sait  I 

City  Dairy,  com .  ioi  00*2  j 

(From  Our  Own  Corrmponden  ( )  City  Dairy,  pfd .  00  ‘■Withn  thr  next  frw  weeks  1  think  yon 

Toronto,  Sept.  .j. — “The  feeling  iii  Lon-  .  i  will  see  Koing  through  AVinnipre  thr  Rrralr.st 

don  is  that  the  worst  has  passed  and  that  Detroit  United. ......!.!..!!!!.  70 '4 , 9'*«htity  of  niinibrr  one  hard  wheat  that 

brighter  days  are  ahead.”  This  was  the  Dom.  Canners .  70  . .  .  F'rt'dicled  l)y  optimists  in  this 

encouraging  information  that  Mr.  A.  E.  Dom.  Canners,  pfd .  08  .  country.”  This  was  thr  way  lion.  Hugh 

Ames  imparted  when  he  returned  the  other  Dom^Steef  Corn .  ^tO-*  40  '  '  provincial  treasurer,  expressed 

day  from  a  protracted  stay  abroad.  Other  Dom!  Telegraph.  .....!! !  loll  ^  ?  1  observations,  following  a  two-days'  tour 


CROPPREDKIIONS 
Of  OPIIMISIS 
S;  10  BEJEAUZED 

lit  .  No.  1  Hard  Wheat  Going  Through  | 
9-  Winnipeg  Will  Constitute  Record  j 

9.y'  Says  Hon.  Hugh  Armstrong  j 

.  Conditions  Ideal  -  West  Will  i 

I  Come  Through  Year  in  Splendid 
20  j  Condition.  i 


(From  Our  Own  Corrmponden  () 


"With'n  the  next  few  weeks  1  think  you 


;  Ames  imparted  when  he  returned  the  other  .  *  m 

]  day  from  a  protracted  stay  abroad.  Other  Dom.  Telegraph .  IDO 

;  distinguished  financiers  who  have  been  Duluth  Superior .  t'>2 

i  across  the  water  are  of  the  same  opinion,  Elec.  _Dev'..  pfd .  .S2 

and.  in  view  of  that  fact,  it  is  perhaps  not  ?v-^' 'j .  i-j? 

I  unnatural  that  a  very  firm  undertone  should  j^ake  Sup.  Corp . 

i  have  been  indicated  in  the  market  during  Macdonald .  ‘2!» 

;  tho  week.  Mackay,  com . ^ 

:  “It  k  not  true."  remarked  Mr.  -Xmes,  Jla^e  X’eff  notn.'.V.'.' ! ! ! !  b'! 

!  that  (  anadian  securities  are  1ab(»oed  in  }v|apie  Leaf,  pfd .  01 

‘  London.  The  feeling  regarding  Camida  is  ^iexican  L.  &  P . 

j  that  while  the  rate  of  progression  may  have  ^Mexico  Tramway . 

been  slmewhat  rapid  of  late  the  futuro  is  Monterey,  pfd . 

I  secure.  In  fact,  some  English  inveslor.s  Monarch,  com .  tj, 

'  feel  that  money  placed  here  is  rather  more  ^Ionar^.  pfd. .  .  .  . . 

secure  than  if  loaned  in  certain  other  bor-  . _  , 

I  rowing  countries.  Their  experience  in  the  N.S.  Steel,  com .  <8 

i  past  has  taught  them  that  funds  wisely  in-  Ogilvie,  coin .  1  IS 

.  vested  in  this  l•ountry  show  good  returns.”  Pacific  Burt,  com . 14 

Sir  William  Mackenzie  was  in  much  the  Pacific  Burt,  pfd . 

same  optimistic  mood  when  he  returned  Penman’s^,  com. . »•! 

from  an  even  more  extended  stay  in  tho  tPenmans,pfd .  s.l 

chief  financial  centre  of  the  Empire.  .Sir  Porto  Rico  Ry . 

'  William  was,  as  usual,  after  funds,  and  from  R.  &  D .  •"8 

I  all  accounts  he  experienced  very  little  Rogers,  com . 

:  difliculty  in  securing  what  is  essential  in  the  Rogers,  pfd.- . 

rounding  out  of  tho  Canadian  Northern  Russell,  M.(L,  com .  10 

^  projects,  “'riie  danger  of  the  financial  Russell,  M.C.,  pfd .  7t) 

crisis  feared  earlier  in  the.  year.”  he  remark-  Sawyer  ^^as.  .  .  . . 

ed.  has  completely  passed,  and  a  period  of  Sawyer  M^as.,  pfd . 

comparatively  easy  monetary  conditions  St.  L.  &  C.  _Nav . 

is  now  to  be  expected.’’  '  ShreddcdWheat.com .  7.) 

R.,  1  ,  Shredded  Wheat,  pfd . 

eflected  on  C  hange  Spanish  River,  com .  \8 

With  the  ("anudian  financial  pilgrims  Spanish  River,  pfd .  09 

I  bringing  news  of  the  complete  rehabilitation  Steel  of  Can.,  com .  » 

of  Canada  in  the  eyes  of  the  investing  jiublic  tSleel  of  Can.,  pfd . 

abroad,  it  is  not  unnatural  lliat  improve-  Tooke  Bros.,  com .  19 


country."  This  was  the  way  Hon.  Hugh  1 
Armstrong,  provincial  treasurer,  expressed  j 
his  observations,  following  a  two-days'  tour  | 
of  the  Portage  plains.  “1  never  saw  such  i 
magnificent  crops  as  we  have  on  the  (ilains  ^ 
this  year,  taking  in  t  he  entire  area.  Thresh-  | 
ing  begins  this  week  and  there  is  110  question  , 
in  my  mind  but  we  will  have  splendid  i 
weather  that  will  safely  harvest  this  season's  | 
eroji.  Compared  with  last  season,  lliisi 
yi'ar's  weather  can  be  considered  almost 
ideal  for  fanners’  wfirk  at  this  periofi  of  the  j 
year,  and  tin-  re|iorts  which  I  hate  veccited  j 
from  friends  of  mine  in  central  and  northf'rn  ' 
.Saskatchewan  indicates  that  this  (lart  of  1 


^lonterey,  pfd . . |  the  conntrv  has  not  any  monopoly  on  good 

Monarch,  com .  T-j  .  weather  or  tini' crops.  I  think  if  the  iietqile 

Monarch,  pfd .  00  ,  of  the  west  only  hold  their  heads,  western 

NI.  St.  P.  &  S.  S.  M . _  .  Lvi  j  Canada  will  emerge  this  t  ear  in  exeellent 

N.S.  Steel,  com .  78'2  7S  I  financial  eoiulit ion. 


Ogilvie,  coin .  11 K 

PacificBurt.com .  34*4 


CANADIAN  BORROWINGS. 


Rj  Order  of  the  Roartl. 

GEO.  BURNj  fact,  the  floating  stipplv  of  stock,  in  most 

General  Manager.  instances,  is  very  mea^c  and  brokers  have  Commerc 
®  been  impelled  to  raise  tlieir  bids  betore  any  ^oiumere 

Ottawa.  .tOtli  .\iigiist,  1913.  offerings  could  be  attracted.  Domiiiior 

The  official  report  of  business  done  at  this  Haniilton 
^  i  centre  during  the  month  of  .Aiigu.st  bears  '. 

inherent  testimony  to  tho  improved  eon-  Merchant 

- -  —  - - -  fjjfion  of  affairs  in  security  circles.  The  Metropoli 

an  n  #•  r'l  T  i-r  irnxrrxv'i'fxv-  sales  in  that  month  were  40,000  shares  Molsons 

80  P.<  .  C  IT  AT  hDMOMON.  ^.reater  than  in  the  month  next  preceding.  Montreal 

Edmonton.  Sept,  —  Harvesting  oper-  Much  of  this  impulsion,  of  course,  was  due 
ations  are  being  rushed  throughout  central  j  to  the  break  in  the  Spanish  River  and  the  ' 

Alberta,  between  00  and  00  per  cent,  of  tho  •  Macdonald  issues,  but,  despite  that  fai-t,  '  i' 

grain  crop  being  cut  at  the  end  of  August.  ,  the  improvement  in  other  quarters  has  been  cOanaara 
W'hoat  averages  fully  21  bushels  to  the  j  quite  perceptible,  .laniiary.  in  point  of  foronto. 
acre,  though  in  numerous  localities,  not  sales,  is  thti  only  month  that  this  year  has  Lnion.  .  . 
yet  touched  bv  the  reapers,  it  will  go  as  :  shown  a  larger  volume  of  .sales  than  August. 

Bond  Salea  One  Half  Canada  L 


I  ment  ' should  be  indi<-ated  in  the  course  of  'Tooke  Bros.,  pref .  .  .  . 

securities  on  the  Toronto  Stock  Kxcliangc.  Toronto  Paper . .  ■  80 

j  Sentiment  lias  been  quite  favorable  towanl  Toronto  Railway .  ■*  * 

'  the  mor<>  ti'sted  section  of  the  list.  N'atiir-  Tucketts,  com .  12  ,  . 

ally  the  triple  holiday  that  intervened  over  Tucketts,  pfd .  •  94 

I  the  last  wt!ek-t>nd  had  something  to  do  in  Twin  City,  com .  190  2 

'restricting  business,  but,  as  a  matter  of  Winnipeg  Railway .  ‘-9b 


60  P.<’.  Cl  T  AT  KDMOM’OX. 

Edmonton.  Sept,  —  Harvesting  c 


BANKS.  i  into' the. 

Commerce .  _  -99  r„i  I  do 

Dominion .  '223  .  ■  v  '  h''"  >'  c 

Hamilton . ^  ■-9JJ  trade  ball 

Imperial .  '212  '-lO  'ports  the 

Merchants .  188 ’  >  . ^  Imrrow  cd 

Metropolitan . ;  A  '  for  all  tli 

Molsons .  190  ^voiild  of 

Montreal .  ,  ^“1  -  either  sid 

Nova  .Scotia .  2.").5 ' ,  -.)•)  amount  <1 

Ottawa .  199  '  ,.ai,jtal  t 


;  ■  •  i  .Mr.  (’.  I{.  V.  Coutls  writing  in  the  Lon-  | 
o9 '  t  I  don  Times,  touches  upon  some  jioints  which  ‘ 

•  ■  ■  [will  be  of  great  interest  to  Canadians,  e.spe-  1 

49  I  cially  at  this  juncture.  It  isiinforlunatetliat  i 
flo  we  are  unable  to  reproduce  the  full  eorre-  1 

•  .  .  .  i  spomlenee  on  the  siibjt^ct,  but  .Mr.  Coiitts’  j 

:  letter  is  interesting  enough  to  “standi 
30  !  alone'';  I 

88 ' 2  j  .Sir.—  Your  ('orrespomlent's  articles  under  , 

•  ■  .  I  the  above  heading  are  terv  (qiporlune,  see- 
74 '2  ing  that  there  undouVitediy  exists  a  vague  I 

■  .  .  I  uneasiness  as  to  the  pr<‘sent  liiiamdal  |)osi-  1 
18  lion  of  ( 'anuda.  He  discusses  at  soni<“  lengt h  ' 
Oo  I  the  balance  of  trade  argument,  wliieli  may 
'23  be  shortly  staled  as  follows.  ’  i 

S‘>  ‘  .Mlliougli  Canada  is  a  debtor  iinlion  like  | 

•  •  -  ‘  .\rgenlina  and  .Vustralia.  and  might  there-  , 
.  .  .  '  fore  be  expect4al  like  these  countries  to  show  1 

80  1  an  exi'ess  of  exports  o\cr  imports,  the  eon-  i 

40  [  frury  is  the  case,  and  there  has  for  some: 

.  .  vears  been  a  great  and  incrcH'ing  excess  of  ! 

94  imiiorts  o\  er  exiiorts,  w  hich  excess  has  to  be  , 
IM’i '  s  paid  for  by  loans  raised  nbroatl.  X  oiir 
Oil  I  Correspondent  points  out  ilmi  p;irt  of  thisi 
I  excess  of  imjiorts  is  due  to  ea|>ital  brouglil 
'into  the  eountry  by  .Xmeriean  immigrants.  ! 
9'*  But  I  do  not  quite  follow  him  when  he  says  ' 
■  •  ■  •  in  his  second  article.  “To  arrit  i’  at  the  true 
111  I  I'’"*!*'  balance  we  must  deduct  from  t  lie  im-  1 
'  '  jiorts  the  amount  representing  new  ea|)ital  , 

•  •  •  ,  liorrowed  abroad."  If  alhiwaiiee  is  made  ' 

•  ■  ■  •  for  all  the  \arious  disturbing  factors,  there 


Molsons .  .1*1?  1  would  of  course  be  no  trade  balance  on 

Montreal.. .  -  [either  side.  It  is  the  fact  that  so  large  an 

Nova  8cotia .  ■2.).5  '  i  -.)•>  j  amount  of  imports  is  paiil  for  by  borrowed 

Ottawa . .  199  'capital  that  forms  the  gravamen  of  the 

Royal . _  _  21-*  I  attack  made  by  the  present  critics  of  Cana- 

.Standard .  '21‘2  flian  finance.  They  say,  in  cfTccf:  Cana- 

Toronto .  ’-93'i2!,ia.  unlike  other  countries  in  a  similar 

Union . .  ])o>ilion,  is  unable  to  pay  for  its  inqiorts  by 

tQAxr  trust  ETC.  'exjiorts.  and  has  therefore  to  make  up  the 


high  as  27  and  .30  biisliels.  The  yield  of 
barley,  oats  and  flax  will  also  be  larger  than 
usual.  The  root  crops  are  in  excellent 


LOAN,  TRUST.  ETC. 

Canada  Lauded .  137  13.'» 

Can.  Permanent .  182 

Central  Canada .  18.'),'; 


usual.  The  root  crops  are  in  excellent  ,  .Several  more  slumps  or  booms,  liowever,  Central  Canada 

condition  and  with  prevailing  weather  '  will  be  required  before  the  end  of  the  year  if  ('olonial  Invest . !!!. 

conditions  the  harvest  will  continue  to  I  the  volume  of  sales  is  to  catch  up  with  that  Dom  Savings  . !  ! ! ! ! 

make  good  progress.  The  weather  has  I  of  the  preceding  year.  The  sales  of  listed  Great  West  Permanent 

been  ideal  the  last  two  weeks.  Farmers  in  ,  bonds  arc  less  than  half  those  affected  diir-  Hamilton  Provident  ! ! 

the  Edmonton  district  arc  cutting  barley  :  ing  the  corresponding  [leriod  in  1912  or  Huron  &  Erie  .  ^ '.'.!! 

and  oats.  Wheat  will  bo  ready  in  a  few  :  1011.  .Sales  of  slock  have  fallen  two  Inin-  inmcrial  I^ian . 

days.  :  dred  thousand  shares  behind  those  of  a  Handed  Banking ''.'!!! ! 

- — -  year  ago.  but  last  summer,  it  must  be  re-  |^q,j  &  Canadian. ...!!! ! 

VISITING  THE  WEST.  membered,  there  was  a  big  market  on  in  Kafional  Trust . 

,  Rio  and  .8ao  Paulo  shares.  r»r>for.V>  1  ,.on 


the  Edmonton  district  arc  cutting  barley 
and  oats.  Wheat  will  bo  ready  in  a  few 
days. 


VISITING  THE  WEST. 

Fort  Willi  .am.  Ont.— A  party  of  some 


...  .  ,  .  .  .  1  •  .•  <•  Ontario  Loan . 

Fort  Milli.vm.  Ont.-— A  party  ot  some  ,  Investment  buying  continues,  ol  course.  Ontario  Loan  20^J)  paid.. . . 
Fort  William  business  men  loft  this  city  on  to  be  tho  predominant  feature  of  the  local  ipor  Gen.  Trusts^  *^...'!!' 
Wednesday,  September  .3rd.  via  the  Grand  market.  Inquiries  from  investors  have  Jcfronto  Alortgage! .."!!! ! 
Trunk  Pacific  Railway  for  a  week's  tour  of  [grown  to  abnormal  proportions.  .Most  of  Toronto  Savings.  .'.".'.'!!! 
the  Prairie  Provinces  and  will  go  as  far  the  brokers  arc  kept  busier  than  they  have  Union  Trust.  ....'.'.'.!!! ! 

west  as  Tete-.Jaune,  the  present  terminus  of  been  for  many  months  in  answering  eor-  ' 

the  (irand  Trunk  Pacific  steel  stop-overs  respondents  who  arc  anxious  to  go  into  the  BONDS. 

will  be  made  for  a  day  at  Winnipeg,  Saska-  [  market  so  .soon  as  a  favorable  opportunity  Canada  Bread . 

toon  and  Edmonton.  The  trip  is  being  '  offers  itself.  Attention  is  entirely  eentred  f;aii.  Loeomotive . 


organized  under  the  personal  supervision  of  on  stocks  of  the  most  approved  qiialil.v, 
flavor  G.  A.  Graham  and  will  permit  the  |  although  reference  is  also  had  to  .some  <>f 


BONDS. 

Canada  Bread . 

fJaii.  Locomotive . 

(kN.R.W.R..  . . 

Dom.  Canners . 


cities  in  the  West. 


.tl,\MTOB,\  riI.\RTKRS 


’H.iRTKRS.  !  great,  many  of  the  more  timorous  liolders  Penman’s . 

.  ‘  .  ‘  V  .  !  have  been  frightened  out  and  those  that  Porto  Rico  Railways . 

Eleven  companies  with  headquarters  at  WinnipcK  r«~nin  arc  floiihtlcss  the  ones  that  '  Pi«  to.,  l«i  Xfr>r«w  X  n  « 

•nd  capitalization  at  *1.1 15,000  have  been  (tranted  remain  are  oountiess  Tlie  ones  tnat  know  KlO  Jan.  1st  Alortg.  o  p.C. . 

letters  patent,  tho  Manitoba  Gazette  announces,  i  somct hlllg  regarcllllg  the  value  of  the  pro-  8aO  Patllo  HI20 . 

They  are:  Tho  Canada  Bond  Corporation  Ltd.,  perties.  Both  have  been  subjected  to  a  I  Spanish  Riv'i 
Capital  stock  *300.000;  ppivisional  directors;  voriotv  of  riitnnrs  mnnv  of  tbom  bncol,,....,  u5««1  C.r. 

Bernstein.  W.  Wray.  .Miraliani  Lovlnson,  Nathan  rumors,  manv  Ot  them  naseless,  bteel  Co.  of 

Wolfe  and  Louis  simkins.  Winnipeg.  and  the  feeling  in  the  Street  manifestlv  i.s  •ex-rights 
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The  Manitoba  Stone  Works,  Ltd.,  *2.50,000.  G.  ,  that  pessimism  in  this  connection  mav  have 
*’'Dunmo*?'e'” Tractor  and*  Implement  Co.  Ltd.,  i  overdone,  Brazilian  has  continued  to 
*200,000;  Henry  Prince.  W.  .1.  Donovan,  A.  M.  j  be  a  very  active  feature  of  the  local  list. 
Doyle,  F  M.  HetherinKton  and  .John  Christopher-  i  advancing  to  94  b2,  at  which  figure  it  duiili 

“winnn,e&  Fort  Garry  Properties  Ltd  ,  *100.- '  oated  the  high  point  established  a  coupl. 

000:  .1.  w.  Wooifc,  R.  A.  Duff.  R  F..  Atkinson,  j  of  weeks  ago.  The  scarcity  of  the  stock  oi 
J.  w.  M'Laren  and  A.  F,.  Hearn,  winnipi-ir.  ;  the  advance  has  helped  the  market  vcri 

The  V\  .  P.  VVallaec  Construciion  Co.  Ltd.,  *20.- 
ppp:  F..  A.  Condo  ..I,  A.  Ptolemy.  materially. 

Butler  and  Karhart.  Ltd..  *20.000,  C,  G.  Ear-  .  - - 

hart  and  F  S,  Butler.  .Minneapolis.  ^  *  «  wj-vm.T 

The  Cosmopolitan  Investment  Corporation  Ltd.,  THAT  SALiVlON  PAGK 

*120.000;  Louis  Verhocveii.  H.  Heliveau.  B.  E.  |  *  a  nv/xm.. 

Chaffey.  .\.  B.  Hudson  and  H.  Ormand.  Winnipeg;.  *■ 

North- West  l^an  Corporation.  Ltd..  SlOO.OOo;  (Frnni  Our  Own  C'orreapontient. ) 

It.  B.  Buekworth,  G.  E.  VVikklns.  ('.  H.  VVeaRant,  ,,  . 

H.  A.  McMillan,  and  R.  Thom.son.  WiniiipoR  \  ANCOt  VLR.  B.(  . —  In  spite  of  reports  t( 

Stanley  Garago  Co.  Ltd..  #20,ot)0;  W,  Perrins,  f|jo  contrary,  probably  sent  out  by  men  in 
“’The  poncelm  Tube  Beading  Co.  I.td  .  *20.000;  trD^sL«d  ill  securing  more  favorable  regula 
A.  T..  Poneelet.  Ernfold.  Saskatchewan;  A.  .1.  i  Inns,  the  salmon  canning  season  on  th( 
^'nnipeg.  ^  Fraser  has  been  far  from  disastrous.  A 

A.  Pon“ieL  E?nf”<7  t  present  moment  only  approximate 

Blackwood.  Winnipeg.  '  hgures  Can  be  given  but  these  show  that  tin 


eel  Co.  of  Canadafife  1040. 
•ex-rights,  fex-dividend 


McKINLEY-DARRAGH. 


t  deficiency  by  borrowing  large  sums  in  Lon-  ■ 
don.  I  cHiimti  see  tbal  it  is  any  answer 
'to  such  critics  lo  say  lliul  if  you  omit  the, 
'  imports  paid  for  by  borrowing  capital  you 
will  get  a  balaiiee  of  Iradt;  in  favor  of  Cana¬ 
da.'  1  am  not  sure  though,  that  il  wtmid 
not  In'  inort'  eorrect  to  say  that  the  exet'ss 
of  import.s  is  the  result  of  the  largo  Mims 
borrowed  abroad,  ratio  r  than  that  the  loans 
are  the  resiill  of  the  eveess  of  imports. 

'  'riirre  is  another  point  I  should  like  lo  pot 
to  your  < 'orrespoiideiil.  .\ssiiming,  as  lie 
suggests,  that  the  total  amount  borrow,  d  | 
is  well  witliill  the,  resolirees  of  the  eountry. 
i  that  il  has  in  the  main  been  wisely  expended  , 
and  to  a  large  extent  in  reproduel ive  works.  ■ 
sueh  as  railways,  ele..  is  not  the  rate  of 
borrowing-  -i.e.,  flicamoiiiil  borrowed  wilh- 
'  in  a  particular  period  as  distinguislied  from  ; 
the  total  invested — a  point  which  needs 
special  eonsideratioii'.’  Loans  of  StiO  mil-  ■ 
lion  dollars  spread  over  a  period  of  only 
live  years  will  produce  an  eeoiiomie  po>itiou 
qiiitedifferent  fronithat  result  ing  from  loan  of 
t  he  same  a  mount  spread  over  a  larger  iicriod. 

I  It  must  lie  remembered  I  hut  only  a  .'•mall  . 
part  of  the  capital  borrowed  abroad  is  spi'iil  , 
directly  in  purchasing  foreign  material,  j 
inaehinery,  etc.  The  bulk  of  it  is  expended 


;'teel,  etc.  Apart,  therefuri',  from  llic  labor  ] 
and  inaiiufacturing  output  wliieli  Canada  | 
is  able  to  support  and  pay  for  out  of  its  ; 
own  resources,  there  must  be  a  eoiisiderable  | 
amount  of  industrial  activity  and  employ-  i 
ment  depending  entirely  on  the  eontimiance  | 
of  a  flow  of  foreign  capita!.  'I'lie  faster  the  i 
rate  at  which  this  capital  flows  into  tho| 
'•ountry,  the  greater  the  artificial  stimulus  I 
given  to  native  industries,  and  tlie  larger  I 
the  proportion  of  the  population  tliai  dc-  1 


cated  the  high  point  established  a  couple  Exploration  and  Enlargement  of  Con-  I>cnds  on  tliis  flow' of  borrowed  capital  tor  its 
Of  W'eeks  ago.  -The  scarcity  of  the  stock  on  eentrator  Cause  Reduetion  livelihood.  If  for  any  rca.son  this  flow  ot 

the  advance  has  helped  the  market  verv  eentrator  «.anse  neauetion  ..apital  is  ehecked.  there  will  be  a  corres- 

niateriallv.  *  oonus.  pandinjf  aocreRsc  in  tin*  rlnnand  lor  (  ana- 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


CTTTVT  T  TT?!?  assurance 
wUli  J!#  COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Pres. 


B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING.  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

,  •>  LI.MITED 

INSURANCE  BROKERS 


DIRECTORS: 

J.  J.  CREELMAN,  E.  M.  SELLON, 


LAWFORD  GRANT 


136  St.  James  Street,  -  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

SricntiKc  .Vpprni.salH  fnr  InNiirnner,  FinnnrinI 
and  ntlier  piirpo.seN. 

CORnh'SI'OSDKNClJ  SOIJCl  TED. 


McKinnon  Building,  TORONTO. 


4  Ho.spilal  Street,  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


10  VICTOIU.A  STHKRT. 


IVI^pliono 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

forrMDondpnrcIn%ll<wl.  Killlft  StfOCt  W.,  TORONTO. 


C’orrespondenre  ln%it(N], 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Member*  Toronto  Stork  Kicbange 

TORONTO 

OSLER,  HAMMOND  &  NANI  UN 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MEMfli:it,S  OF  TOItONTO 
STOCK  irXfllANGi: 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

writer 

COLE  &  SMITH,  Stock  Brokers  /oKirN  li »? o« V. 

What  Actuary  Stevenson  Says  of  Plan 
to  Make  L0,F  “Legal  Reserve  Company'' 


.\r-luarv  .Stuvc'iison  of 


Ilia  I  .«l.:!9l,!lll  would 


THAT  SALMON  PACK. 

(From  Our  Own  C'orrcspondrnt.) 


A  rc'duf.'tion  in  tho  quarterly  bonus  from 
7  per  eonf.  to  3  per  cent,  is  announced  by 
tho  directors  of  tho  McKinloy-Darragh- 


'lian  manufactures  and  labor  and  a  coiisc- 
quont  increase  in  iineinployiiienf. 

If  this  argemeiit  is  sound,  it  is  of  vita 


importance  to  Canada  that  the  amount  of  says: 


.8avago  Mines.  The  regular  quarterly  divi-  labor  depending  for  its  employment  on 
rlend  of  3  ner  cent,  was  declared,  making  a  foreign  capital  should  not  bear  an  iindm. 


iindcrstooil  to  liav  c  an  amlTif  ion  lo  make  I  hat  death  beiiclits;  .8|2.29.>.9  1 1  as  old  age 

societv  a  “legal  reserve  eompanv."  Dealing'*".''!'!'','';  "  ''dal  ol  .81  against 

.  ,  .  .  ,,  ,  ,  w  hieh  t  he  elit  iro  income  ol  t  he  soelet  \'  from 

with  the  situation  at  December  .H,  1912.  Iie;,|„,„.  f„r  the  hit  years  hi  <'ome 

ys:—  !  vvoiilil  bo  .8.‘!,2(i8,(i I  S.  less  I  he  iimoiint  that 

“Our  actuaries,  with  a  Itirge 'tali',  entered  'voiibl  be  lost  in  |iremiiims  by  the  death  of 

on  the  work  of  aseertaiuing  our  tinaiieial  '  "."I  I''*'  to  be  ,li. 

,  ,  ,  ,  .  ,  IIjiMiig  in  mind  that  ilieeiiiirotimoimt  ol 


'The  poncrim  Tube  Beadinit  Co.  I.td  .  *20.000;  tf'^'^sted  ill  securing  more  favorable  regula- 
T..  Ponrdei.  Krnfoid.  Saskatchewan;  A.  .1.  ,  fnns,  the  salmon  canning  season  on  the 
aj-kwood.  Winnipeg.  j  Fraser  has  been  far  from  disastrous.  At 

Pon“iet.  K?nf”<7  Sa^ka?^  ,  present  moment  only  approximate 

ackwood.  Winnipejt.  '  tiffurus  can  he  Riven  but  these  show  that  the 

In  additions.  letters  of  incorporation  have  been  yield  has  been  larpc.  Up  to  dale  the 


^The^*Treherne  Farmers'  Elevator  company.  $7,-  pack  is  about  4H0, 000  case^nd  there  tions  of  a  considerable  addition  to  reserve 

.  M  •,  fv  D  I.  r'  I  ui  every  likelihood  »^).0tX)  cases  in  the  Savage  mine  and  to  the  cost  of  a  lar*?* 

headanarTrs*'aUKXrne^  provided  for  will  be  tilled  in  he  September  addition  to  the  concentrating  plant,  the 

B.**  MeGorniick,  Ltd.,  with  headquarters  i  t  run.  Last  year  t he  pack  on  the  I  ra.ser  was  aeciiinulated  surplus,  as  show'n  by  statement 


V.\NCOt:v  i;R.  B.C.— In  spite  of  reports  to  dend  of  3  per  cent,  was  declared,  making  a  9'^rmgn  eapital  s  i''"',i',*'  upon  the  work  of  as.-i'rlnining  our  limim-ial  ,1 ,, 

ho  eontrary,  probably- sent  out  by  men  in-  total  distribution  of  6  per  cent,  for  the  ,i„Xd  in  industrial  undertakings  support.  .!  i  sit'ia'ioi..  That  work  has  I,...  ,,  .•.,nli.n..  .l  t  he  I'xlst mg'a."umuh'?e.! 
erestcl  in  securing  more  favorable  regula-  quarter,  payable  October  1st.  I.v  .Canadian  resoiir.-es.  It  follows.  i her.- i  d.iwii  I..  the  j.res.'iU  lim.'.  aii.l  w.'  an-  m.w  pr, „„.„il„  rs  i"  apT.roximat.'h 

tans,  tne  salmon  canning  season  on  the  -riui  company  has  issued  the  following  fore,  that  even  if  each  municipal  and  rail-  abl.- to  inform  oiir  memb.Ts  ..f  our  linamual  .>s;(j.o()D,DiH(,  this  total  a.-<-umulali..n  t.i- 
iraser  has  been  far  from  disastrous.  At  statement  explaining  the  cut  in  the  bonus:  wav  loan  can  be  justified  as  a  sound  tinan-  siluaii..u.  The  ii.'l  r.'sult  ..f  this  w..rk  I, .as  with  all  ass„.sm.'i.ls  t.l  b.  miid  bV  the 

•le  present  nioment  only  approximate  “Owing  to  extensive  explorations,  which  ,.iai  transaction  eonsi.lereil  on  its  own  merits  ; 'lenionslrafe.l  that  tn.  re  is  a  di  h.  i.  iiey  in  p,.,..'.|.|  b.  twe.  n  a'-.  s  .->'1  aii.j  (>'» 

igures  can  be  given  but  these  show- that  the  have  resulted  in  tho  discovery  of  valuable  ,(«•  combined  effiMd  of  manv  of  th.-se  loans  onr  assets  as  .■oiiipare.l  with  oiir  liabilili.'S  w.ml.l  b..  but  a  frii.  ti..n  of  wdiat  will  be  re- 
leld  has  been  dale  the  deposits  in  the  McKinley  mine  and  indiea-  l, ring  raised  within  too  short  a  p.riod  mav  '  of  •'?23,DD0, ODD.  an.l  that  this  'l>dieien<;y  is  '  ,p,i,.,,,|  ,,,  p.,^.  ,  h,.  , 

almon  pack  is  about  480,000  there  tions  of  a  eon.siderable  addition  to  reserve  produce  an  artificial  prosperity  and  demand  '  ereate.l  as  tli..  result  ol  ina.l.'qiial . .  ..f  | n„.'mi„.,s.  an.l  w.ml.l  l.-av.'  m^  pan 


lali.in,  I.)- 
pai.l  by  I  he 
.’I'.t  an.l  09, 


in  the  Savage  mine  and  to  the  cost  of  a  larg.  f„r  labor  in  various  industri.is  .if  a  morbid  '  lions  ma.l.i  and  t...  b.-  mad.'  by  Ih.'  m.  iiibers 
addition  to  the  concentrating  plant,  the  character,  which  any  less  r.sadiness  to  lend  j  wh.i  joined  the.  society  prior  t.i  1899.  It  is 


Virrten.  S 
P.  .1.  Pro. 
and  B.  .1. 


:  Siio.ooo:  G  (’piilier.  .1  K,  McGormick.  108.000  eases  but  in  the  last  big  .salmon  ofjanuarvlst,191.3,hasbeenconsiderablv 
Wtor.  and  -v.leiine  McGormick,  W  innlpeg;  year,  1909,  the  pack  was  .542,000.  The  reduced 
,1.  McGormick.  irdon. _  i  canners  are  demanding  that  the  government  -vin  order  to  maintain  tho  standard  of 


of  t  h.'  pr.'seiil  a.-eunitilal ion  .if  80,000.()(|(i 

- -  -  . . . . -  I  -  .  1  ■  -  1  .T  ,  9'  9i<'  IT.'. lit  .if  the  iither  09,000  memliers 

on  the  part  of  those  now  financing  Cuna.liun  I  »3eertaini'.l  by  tho  investigation  iiunle  that  w  lin  join.  .1  bef.ire  1899.  In  short,  it  will 
loans  will  at  once  .'onverl  to  a  period  of  I  of  8^'^’999.l»00  acenmulat.'il  '"  be  se.'ii  that  ii(iwarils  of  Iwentv-on.'  niillion 

.lepression  and  unemployment,  w  lii.-h  would  [  hand  at  I  he  .nd  of  l.H^.  .80, 000,00(1  ar.'  I  h.i  ^  dollars  .if  insiiran.'.'  will  have  ti'i  be  pro  vi. led 
react  directly  or  indirectly  on  .•very  Cana-  i  ''j  "h'l  ,)oinc.|  be-  ^„i,stantiall v  as  in.li- 

dian  industry.  ff"'''  18.L>.  and  .814,1)00.000.  Ih.'  a.'.-iimula-  eated  ab.iv..  to  salisfv  the  .'laiins  of  Hi  1.5t) 


nN'T*Ki(>  riiAKTFKs  allow  the  use  of  traps  and  seines  in  credit  and  efficiency  of  the  company,  the 

addition  to  the  gill  nets  in  order  to  compete  directors  have  decided  to  restore  and  main- 
The following n.'w  incorporation.^  arc  announced  on  equal  terms  with  the  canneries  on  Puget  (am  the  usual  surplus,  and  therefore  hav  e 
‘“mnneer  Th?«hfn»  Go~im  Orono  *10  000  8ound._  The  outlying  BritLsh  Columbia  reduced  the  rate  of  bonus  to  be  divided  as 
K:GMoore^ealty*Go..’Ltd..  Toronio,  *1.50,000.  put  up  140.000  cases  as  above  indicated.  The  present  conditions 

8.  J.  Gherry,  .Sons.  Ltd..  Preston,  #100.000.  against  94.000  eases  last  year.  No  definite  indicate  a  continuation  of  this  rate  of  dis- 

‘'Ltd  *'ToTnto*  ,  received  of  tho  Alaska  tribution  for  a  considerable  period.” 


-.L_. - -  I  ti.ins  of  lliose  nieiiibers  w  li.i  joiiie.l  sin.'c 

TIME  CHANGES  ON  GRAND  THUNK  ,  189!). 

,  ,  i  “A.sat  Di'vunihfr  .list,  MM2,  our  su-<*allc(i 

During  tho  first  wook  iii  Sojitembor  a  i  rnomhors  nurnhor  SO, 14th  an«l  they  oar- 


fore  18')9.  and  .814,000.000  Ihe  a.'.-umiila-  ..^p.d  above  to  salisfv' the  elaiins  of  l(i.l,5t) 
ti.ins  of  lh...se  nieiiibers  who  ,|oiue.l  sin.'.' ,  „„.mL, .,•>•,  now  bet  w.''.'n  00  an.l  70  y.'ars  of 
18;“*-  ,'iig.'.allpayubl.'iiotlat.'rth.anl‘.)21.‘There- 

Asat  D.'.'ember  ..Is  1912.  ..nr  sii-.-alh  d  m,.ml.er  ought  to  bo  able  to 

and  th.'v  ear-'„„dersland  the  n.-.-essity  fur  taking  action 


Monarch  Manufacturing  Go.,  Ltd..  Toronto;  i 

140.000.  jpatK. 

The  VVesIport  Rural  Telephone  Go..  Ltd  .  *7,000.  I 
Hapwin.  Ltd..  Toninto,  *2.>.000.  | 

The  Tcacan  Manufacturing  Go.,  Ltd.,  Dundas,  I 

*2.>0.0fK).  ^ 

Model  Homes.  Ltd.,  vst.  Gatharines,  #40.000.  i  I 


against  94.000  eases  last  year.  No  definite  indicate  a  continuation  of  this  rate  of  dis-  n'lmber  of  important  fim.i  table  changes  in  !  ^ed  .l;l08,.53)i.722  of  iiisnran.-.'.  The  young-  :  ‘''‘JYakin..  it 

figures  Lave  been  received  of  tho  Alaska  tribution  for  a  considerable  neriod.”  service  of  the  Grand  Triiiik  lake  pla.-e.  „i,j  members,  nninb.  iiiig  ..iiK  :  (iro..i,Hiy. 


CALGARY  GETS  THE  CASH. 

Winnipeg,  Sept.  5. — Notwithstanding 


McKinley-- Darragh  has  paid  dividends 
I  since  1907, "and  will  have  disbursed,  includ¬ 
ing  the  October  dividend,  186  per  cent,  of 
its  capitalization.  The  share  capital  is 


the  service  of  the  Grand  Trunk  lake  pla.-e.  „i,j  members,  niiinb.iing 

.So  far  as  Montreal  is  interested  changes  are  oq^  ^re  .31  years  of  ag.'.  Tlie  largest  niim- 
r,  ^  1  1  mcinhors  aru  butwijon  ages  of  15  , 

I»nllinan  Sleoping  Uar  b*aving  Montreal  Mi, 150  ar<»  belwotn  tho  agos  ' 


Tho  (Cameron  Island  Sjudicatc.  Ltd.,  Hamilton,  I  prodiotions  that  Calgarv  would  not  get  the  ic*  IQin  stood  at  .V4‘>2  326 
•TlirGanadian  M.aera.  Development  Co..  Ltd..  Sl.000,000  which  the  city  council  decided  - 

Toronto,  *40,000  ^  .  ^  to  borrow  through  .Stimson  A  Company,  of  uuh.xdb  to  r- wbi  xc 

The  St.  Petersburg  Graphite  Mining  Company.  Toronto,  the  money-  is  going  to  come  a.s  Ifr.rAIIIn  11*  tr 

’‘^OrtJeau’parkTand  Go..  Ltd.,  Toronto.  *40,000.  ''“9  received  from  the  financial  house  Medicine  Hat,  Alta.,  Sept.  .5tli.— The  and  the’ train  arriving  from  Saratoga 

•riio  Tube  and  Pipe  Bending  Company,  of  i  by  the  mayor,  stating  that  tho  loan  would  International  Supply  ('o.,  of  this  citv  has  Springs,  Monday  only,  is  akso  discontinuea. 
©ntario.  -roronto,  »I00  (K^^  ,  be  made  subject  to  a  satisfactory  report  as  just  fini.shed  repairs ‘to  the  gas  well  used  by  Oener^al  fall  changes  will  take  effect 

The  Hudson'^'Parker,  Ltd  .  Torom^^^  '  to  its  validiCv  by  Short,  Ross,  Selw'ood  &  {he  Alberta  Clay  Products  Co.  Ltd.  It  .vptember  28th. 

The  Canadian  Tobaero  LTllitie*.  Ltd..  #100.000.  Shaw,  thetr  Calgap' solicitors.  This  means  was  found  that  the  well  had  been  elogged  up  x-ir'Kifi  4T  poh'I'  iUTllI'lt 

set  81,000,000  at  somewhat  at  the  bottom,  and  since  this  was  >M-KEL  AT  PORI  ART  HI R. 

r-n  i.iH  'wnr*  William’ wann'fioo  i  per  cent,  for  one  year.  Hisenvered  the  comnanv  has  been  nurehas-  Pout  .Arthur.  Ont..  .Sent.  .ilh. — The 


NICKEL  AT  PORT  ARTHUR. 


Lmil  Anderson  Go..  Ltd..  Fort  William’,  *200.000.  j 


RETURNED  TO  YOUNG. 


discovered  the  company  has  been  purehas 
ing  its  natural  gas  from  the  cit.v. 

It  is  now  approximately  four  years  .sinc; 


iier  of  meiiibors  are  between  Ihe  ages  of  1.5  |  II.DlNli  Rhl  ORl> 

and  58,  while  16,1.5!)  are  between  the  ages  Moo..iE  .Iaw,  S.\sk. — In  the  face  oi  re- 
of. 59  and  69  as  of  1912,  now  between  til)  and  ,.,^1^  suspended  building  operations  lU 
/().  .\I1  inembi'rs  .i9  years  of  age  and  up-  ,,  ,  .  ,  , 

wards  in  1'J12  will  have  to  be  settled  with  at  '  well-know  ii  [loiiils  east  and  west,  net  results 
age  70,  unless  they  should  die  in  the  mean-  of  this  season's  building  record  at  Moose 
time,  in  which  event  their  beneficiaries  ; -Jaw'  promise  to  exceed  all  ealciilalions  of  a 
will  have  to  be  paid  their  benefits.  few  months  back.  Included  iii  the  list  of 

>•  I  *  »'  •  *  imperlanl  new  structures  now  practicalK 

Old  Meubers  Are  Gamers.  ..omi.lefeil  are  the  8.-.0,()()()  warehouse  of  tli’e 

“From  the  above  table  it  will  be  seeu  that  i  A.  Macdoiiakl  Co.  on  River  street,  the  Vic- 
tho  members  who  were  in  1912  of  ages  bet-  \  toria  Block,  a  I lirce-storey  business  building 
tween  .59  and  69  years,  carrying  insurance  ,  on  iiintli  street,  and  the  Brown  Block,  a 
amounting  to  !¥21.957,0‘21,  will  jiay  in  pro-  combination  business  and  apartment  block 


.axx.nnr.  iX*  i-xm i  .xmiirn.  |  amounting  to  !¥21.957,021,  will  jiay  in  pro-  combination  business  and  apartment  block 

Port  Arthur.  Ont.,  .Sept.  5lh. — The  ;  miiiins  to  tho  society  during  the  period  which  promises  to  be  one  of  the  handsomesi 
ountry  haek  of  Schrieber  near  here  is  said  i  referred  to — ten  year.s--.*3,268,618.  Il  of  the  newer  buildings  on  .South  Hill.  Still 


RRAZlLliN  TRACTION  PREFERRED.  !  KKTLMNliD  lO  lUUNti.  approximately  four  years  .since  to  be  enormously  rich  in  nickel  and  experts  |  would  perhaps  be  fair  to  assume  that  20  per  i  aiioilier  important  feature  of  South  Hill’s 

“  ‘  ‘  *  !  The  Y'oung  Journal,  Young,  Sask.,  says:  the  well  was  drilled  by  this  municipality  are  investigating.  Their  reports  are  natur- j  cent,  of  the  momher.s  betw'een  the  ages  of  develo|inieiit  activity  this  year  will  be  the 

percent,  for  the  quar-  I  “Ken.  Rogers,  who  left  for  Montreal  a  and  placed  at  the  di^osal  of  the  Alberta  ally  known  only  to  their  employers  but  j  59  and  69  will  die  during  this  ten  years  two  new  stiel  bridges  of  tlie  C.N.K.  coni- 

?r  30th,  has  been  de- '  short  time  ago.  returned  last  week  and  will  Clay  Products  Co.  Figuring  on  the  aver-  prospectors  state  that  the  nickel  deposits  at  j  and  their  beneliciarie.s  will  have  lo  bo  paid  •  pletiug  the  line’s  entrance  into  the  <'it.\ 

iid-up  preferred  shares  go  into  general  contracting  in  Young.  He  age  flow  of  the  well,  the  w-eli  has  furnished  Copper  CHIT  .are  poor  by  comparison.  In  their  benefits.  The  balance  w'lio  survive  from  the  present  end  of  gr;ule.  The 


A  dividend  of  1  j  per  cent,  for  the  quar-  I  "Ken.  Rogers,  who  left  for  Montreal  a  and  placed  at  the  di^c 
ter  ending  September  30th,  has  been  de-  short  time  ago.  returned  last  week  and  will  Clay  Products  Co.  Fig 
clarod  on  the  fully  jiaid-up  preferred  shares  go  into  general  contracting  in  Young.  He  age  flow  of  tho  well,  the 


of  the  Brazilian  Traction  Company,  payable  I  w-as  accompanied  on  his  return  by  Mr.  about  2.400,000,000  feet  of  natural  gas  in  .'ddition  to  nickel,  copper,  silver  and  gold  and  attain  the  age  of  70  years  will  be  entitled 


f)ctoher  1st. 


McCready,  of  Montreal 


f.rc  distributed  over  the  same  district. 


to  8700  cash.  It  would  result,  upon  this  ^8U)  I’et't  respeciivcly. 


roni  the  present  end  of  gr;ule.  The 
■ngllis  of  the  two  bridges  will  be  ‘225  and 


/■ 


THE  FINANCUL  TIMES,  MONTKEAL,  SATURDAY,  SEPTEMBER  6,  1913. 


Publivhod  every  Saturday  at  275  Crai^ 
Street  West,  Montreal. 


T.  KELLY  DICKINSON . Editor 

P.  K.  SANDWELL . Associate  Editor 

SUBSCRIPTION  PRICE,  In  Canada,  S2 


mous  amount  of  agricultural  machinery. 
There  is  probably  no  agricultural  area  in 
the  world  where  the  fixed  charge  for  inter¬ 
est  and  sinking  fund  on  capital  invested  in 
“plant”  is  so  large  an  element  of  the  total 


version  fund  amounts  to  $2f>0,(KK),()00  in 
gold.  Hrnsil  has  a  fund  of  S1()0.(K)(),()00. 

We  in  this  country  are  a  long  way  from 
reaching  the  stage  of  “money  aecumulating 
in  tlu>  bunks"  ns  a  result  of  industrial  and 


cost  of  producing  farm  commodities,  as  it  is  commercial  inactivity.  The  reason  for  When  it  comes  to  “estimating”  profits  I  It  was  just  about  this  time  a  year  ago 


that  is  doubtless  that  we  have  refused  to  be-  i  (far-ahead  profits,  of  course)  Montreal  has  that  the  first  ominous  signs  of  a  change  in 
come  inactive,  any  more  at  least  than  vTe  of  the  Dandiest  Little  Estimators  on  market  conditiivis  began  to  appear.  An 


in  the  Canadian  West.  In  a  few  instances, 
notably  in  the  case  of  immigrants  from  the 
Middle  and  Middle-West  States,  the  capital 
required  to  provide  plant  for  the  individual 


rKii  n,  in  v.anacm,  |  fjjfni  is  provided  by  the  individual  farmer  - 
vear;  $1.2o  for  six  months;  In  Great  j  ,  .  u-  •  .1... 

Britain,  8s  a  year;  os  for  six  months;  |  «« "‘th  his  neighbors,  is  thus 

In  the  United  States,  S2.50  a  year;  S1.50  |  relieved  of  a  very  heavy  interest  charge  and 
for  six  months.  I  can  safely  calculate  for  book-keeping  pur- 

ADVERTISING  RATES  made  known  1  poses  that  his  money  is  earning  at  t he  rate 
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THE  GAME  GOES  ON. 

An  English  correspondent  forwards  us  a 
eopy  of  a  circular  recently  sent  him  by  Mr. 
C.  Copley  Singleton,  “legal  ilepartment 


I  of  9  to  12  per  cent.  In  the  great  majority 
I  of  eases  the  Western  farmer  has  little  capital 
i  beyond  that  represented  by  his  farm  and 
j  buildings  (probably  less  a  substantial  mort¬ 
gage)  and  he  is  compelled  to  look  to  some¬ 
body  else  to  advance  the  money  required 
for  machinery.  In  that  function  the  ma¬ 
chinery  companies  have  been,  for  several 
years  past,  more  than  obliging — especially 
to  new  customers.  The  machinery  com¬ 
panies  in  turn  got  the  money  from  the 
banks,  which  had  plenty  of  it  and  rightly 
regarded  the  implement-makers  as  high- 
class  cri'dit. 

The  implement-maker,  however,  does  not 
place  his  capital  at  the  disposal  of  the  farm¬ 
er  for  the  sake  of  the  interest  it  will  bring, 
but  simply  as  an  inducement  to  purchase. 
In  a  year  or  two  years,  or.  at  the.  mosk. 
three  years,  from  the  date  of  the  purchase 


were  oumpelled  to  bo  by  actual  lack  of 
funds.  It  is  i-iiually  undosirablo  that  we 
should  become  innctiv(>.  to  the  degree  that 
would  allow  of  the  accumulation  of  idle 
money  in  the  banks,  and  that  we  should  bo 
comiielled  to  export  gold.  The  desire  of 
Hon.  Mr.  While  to  accumulate  a  large  store 
of  gold  in  this  country  is  the  most  laudable 
ambition  that  a  Finance  Minister  can  have, 
and  it  would  be  a  great  pity  to  have  it 


THE  DANDY 
LITTLE  ESTIMATOR. 


the  face  of  the 
globe.  The 
recent  crisis, 
which  almost 


HELPING  TO  MAKE 
AN  INVESTOR. 


unsound  technical 
market  position 
was  first  revealed 
bv  Richelieu  & 


smashed  the  credit  of  the  Dominion,  w'as  ;  Ontario  stock,  and  although  the  market 
due  in  no  small  part  to  those  same  Dandy  rallied  in  good  style,  and  for  a  few  weeks 
Little  Estimators,  who  have  the  faculty  gave  indications  of  a  renewed  spirit  of 
of  taking  pencil  and  a  small  piece  of  1  optimism,  it  could  not  bo  doubted  that  the 
scribbling  paper  and  making  a  pyramid  of  situation  was  fast  becoming  critical, 
profits  which,  when  a  financial  blast  comes  The  Financial  Times,  for  some,  lime 
thwarted  by  the  temporary  cutting-off  of  ;  along,  is  found  to  bo  a  pyramid  with  the  previous,  had  deprecated  the  advance,  and 
our  supply  of  capital  from  abroad.  The  |  where  the  apex  should  bo.  By  the  early  in  September,  intimated  that  the 

way,  did  you  over  see  an  estimate  which  culminutive  point  was  near  at  hand.  Our  , 
was  not  taken  on  a  “conservative”  basis?  warnings  extended  for  a  time  longer,  or 
I  never  did.  If  the  1913  crisis  does  no  '  uiR'l 

more  than  to  rid  the  face  of  the  earth  of  j  no  necessity.  The  following  months  justi- 
the  Dandy  Little  Estimators,  it  will  not  Hod  our  views  to  an  even  greater  extent 


manager"  of  the  Freeholds  of  t’anada  (’or-  I  of  the  machinery,  he  expects  the  debt  to  b(> 
poration.  whose  office  is  at  Empire  House,  !  liquidated  in  cash.  If  the  f.d^mer’s  profits 
Piccadilly.  That  company  desires  our  cor-  j  have  been  large  enough,  and  have  not  been 
respondent  to  avail  himself  of  a  res(>rvation  diverted  into  other  channels  stich  as  the 
kindly  jilacod  at  his  disposal  at  the  time  of  jiurchase  of  more  land  (and  t  lie  more  ma- 
his  first  inquiry,  whereby  he  is  entitled  to  I  ehinery  you  have,  the  more  you  are  tempted 
purchase  Block  7.  lots  29  to  32,  Hollo  Park,  '•  to  buy  additional  land  so  as  to  get  inert' 


maintenance  of  that  supply  is  largely  in  Mr. 
While’s  own  hands.  The  Dominion  Trea- 
sur\  could  at  the  present  time  contract  a 
new  loan  on  Ittss  onerous  terms,  compared 
with  those  of  a  year  or  two  ago.  than  any 
other  borrower,  and  could  make  an  excellent 
use  of  the  money.  The  Dominion  (lovern- 
menl  can  also  do  much  towards  putting  the 
financial  arrangements  of  the  municipalities 
on  such  a  fooling  that  they  will  be  enabled 
lorcsume  their  appeal  to  the  British  tiapital- 
ist  with  reasonable  prospects  of  success. 

So.ME  sfufiiMAN  lots  src  excellent  for 
raising  Alonlreal  melons. 


have  been  in  vain. 


I  OUT  William  has  drawn  attention  to 
itself  during  the  past  year  through  the 
hustling  activities  of  its  citizens,  and  the 
remarkable  expansion  which  has  taken 
place  in  its  industries.  It  has,  therefore, 


than  we  had  thought  of.  At  the  time  our 
warnings  were  given,  we.  refi'rred  more 
particularly  to  the  general  market  position 
rather  than  to  any  individual  stocks.  The 
subsequent  decline  was  as  violent  and  as 
little  justified  as  was  the  market's  action 
during  the  year  of  aggressive  boom  con¬ 
ditions.  Leaving  aside  the  economic  bene 


For  Many  Years  We  Have  Made 
a'  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 


and  our  customers  include,  besides  all 
classes  of  pulille  Institutions,  what  is 
believed  to  lie  the  iarsest  list  of  private 
investors  of  any  banking  hou.se  in  .Vnieriea. 

We  own  a  eareftdly  selected  list  of  more 
than  one  hundred  issues  of  munieipal. 
railroad  and  eorporatlort' bonds,  and  can 
furnish  investors  with  .securities  of  prac¬ 
tically  any  desired  maturity  to  yield  from 

4  to  6  Per  Cent- 

Diir  latest.  Ih'uklet.  entitled  Publir 
I’tilii.v  Ronds,  eontahiinK  descriptions 
of  flfly-flv'c  of  our  issues,  will  be  sent 
post  free  u|)on  retiue.st. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MONTREAL 


J 


easily  taken  rank  as  one  of  the  most  pro-  „f  quietude  and  liquidation, 

grcssivc  communit.es  of  Canada.  The  lull  ...purities  has 

in  building  activities  in  other  parts  of  the 


Medicine  Hat.  That  the  company  rcgjirds 
this  as  a  very  exceptional  and  valuable 
privilege  is  made  evident  by  the  langtiagc  of 
the  circular.  "I  want  you  to  grasp  thi> 
fact.”  says  Mr.  .Singleton,  "that  here  is  an 
investment  as  sound  as  any  Savings  Hank 
with  that  esiiecial  safely  solely  obtainable 
through  Freehold  Land  with  (lovernnient 
Guaranteed  Title.  Furthermore,  you  are 


work  out  of  it),  then  all  is  well  and  good,  and 
good,  and  the  farmer  becomi's  possessor  of 
an  unencumbered  plant.  If  not,  the  situa- 
bi'conips  very  difficult,  and  wt'  begin  to  hear 
cries  of  "  Down  with  the  money  trust !”  and 
“Why  cannot  the  farmer  borrow  as  readily 
as  the  manufacturer?” 

W’ith  nil  due  sympathy  for  the  embarras¬ 
sing  position  of  many  over-indebted  West 


the  Wonder  ('ity  of  the  West.  The  basis 
of  all  the  manufacturers’  decision  to 
establish  in  this  city  is  the  natural  gas  in 
unlimited  quantities  which  they  arc  using 
in  every  conceivable  way,  from  lighting  a 
street  lamp,  heating  a  cooking  stove  to 
running  a  blast  furnace,  with  the  extra 
assurance  of  One  Hundred  Million  Tons 
of  Coal  actually  at  hand.  I  must  also  fell 
70U  that  in  buying  this  land  you  do  not  lock 
up  your  money  indefinitely  hut  you  can 
have  ru»ih  any  (iinr  yon  require.  And 
furthermore,  judging  by  the  actual  rising 
values  of  Medicine  Hat  building  lands, 
there  are  the  potentialities  of  150  to  300  per 
cent,  in  two  to  three  years.  The  land  is 
being  taki-n  tip  very  rapidly,  so  I  must  ask 
you  to  let  iiK'  have  your  definite  instructions 
at  the  latest  within  five  days  from  the  time 
you  receive  this  letter.  When  you  wish  to 
•ell,  we  will  find  you  a  buyer.’’ 

We  have,  we  believe,  as  large  a  faith  in 
the  future  of  Medicine  Hal  as  Mr.  Copley 
Singleton,  but  we  feel  hound  to  remark  that 
the  flooding  of  the  English  investment 
market  with  this  kind  of  literature  at  this 
Very  late  day  in  the  Western  real  estate 
boom  (which  is,  to  put  it  mildly,  over-ripe) 
is  thoroughly  deplorable.  One  of  the  Eng¬ 
lish  critics  of  this  kind  of  iinlouding  process 
remarked  recentl.v  that  the  iinloaders  had 
the  advantage  of  dealing  with  an  entirely 
new  crop  of  clients  every  season.  It  is 
almost  incredible  thal  after  all  the  warnings 
that  have  been  published  in  tlie  finani'ial 
and  general  press  about  the  need  for  eaulion 
in  investing  in  Canadian  sulidivision  lands 
it  can  still  be  possible  to  lure  purchasers  by 
such  statements  as  the  foregoing;  but  pre¬ 
sumably  the  Freeholds  of  Canada  Corpora¬ 
tion  is  not  getting  these  eirculars  out  with¬ 
out  results.  Canadians  have  done  about 
all  that  they  can  do  to  check  this  kind  of 
oitcration.  As  the  entire  transaction  is 
carried  on  in  Great  Britain  it  is  for  the 
British  Ihemselves  to  apply  any  legal 
restraints  which  may  be  necessary.  Some 
of  the  restrictions  imposed  upon  prospect¬ 
uses  in  Great  Britain  might,  we  should  sup¬ 
pose.  with  advantage  be  imposed  on  the 
offering  of  blocks  of  real  propert.v,  especially 
Where  that  real  propi'rty  is  so  situated  that 
the  average  British  purchaser  cannot  pos¬ 
sibly  investigate  it  himself. 

The  efkoht.s*  of  the  Toronto  Telegram 
and  of  W.  F.  Maclean,  both  of  whom  think 
the  Bank  .Act  rotten,  to  put  the  respon- 
•ibility  for  its  rottenness  on  one-anol her's 
shoulders  must  be  a  source  of  great  joy  to 
Hon.  W.  T.  White,  and  all  workers  for  sane 
finance. 

HIKED  .MEN  OK  HIRED  .MONEY? 

There  is  some  ground  for  suspicion  that 
what  the  VV’est  needs  quite  as  much  as 
capital  is  lalior.  Every  man  who  goes  into 
theeouniry  west  of  Winnipeg  develops,  very 
early  in  his  residence  there,  the  idea  that 
it  is  undignified  and  a  waste  of  time  to  work 
for  anybody  else  and  that  it  is  his  inalien¬ 
able  right  to  start  up  for  liimself.  To  a 
large  I'xtent  this  idea  has  been  fostered 
during  reirent  years  by  the  rapid  increase 
in  the  value  of  cultivated  farm  lands — a 
form  of  profit  in  which  one  can  only  partici¬ 
pate  directly  by  being  an  owner  of  farm 
lands.  The  consequence  has  been  that  an 
altogether  disprojiortionate  element  of  the 
agricultural  jtopulalion  has  undertaken  to 
own  and  develop  farm  propi'rty.  Many  of 
those  who  have  done  so  are  unqualified 
technically — in  tlie  matter  of  agricultural 
knowledge  and  experience—  and  still  more, 
there  is  every  reason  to  fear,  are  unqualified 
financially.  .Among  the  latter  there  is  be¬ 
coming  increasingly  apparent  a  belief  that 
it  is  the  bounden  duty  of  the  state  or  the 
financial  institutions  of  the  country  to  pro¬ 
vide  financial  backing,  at  a  very  low  rate, 
for  any  man  who  has  had  suffieient  money 
or  enterprise  to  acquire  a  quarter  section  of 
wheat  land. 

Now,  the  less  hired  labor  there  is  avail¬ 
able  in  a  farming  community,  the  greater 
is  the  need  of  capital  to  make  its  operation 
economically  effective.  That  which  cannot 
be  done  by  farm-hands  paid  by  the  day 
must  be  done  by  farm  machinery  paid  for 
out  of  capital.  The  West,  having  no  farm¬ 
hands  worth  mentioning,  emjiloys  an  enor-  I 


buying  at  'Rock  Bottom’  prices  in  truly  |  ♦irn  farmers,  and  with  all  due  hope  for  some 

profitable  result  from  the  labors  of  the 
various  Monetary  Commissions  in  the  West, 
it  may  be  doubted  very  gravely  whether 
the  country  stands  to  gain  anything  by 
giving  further  encouragement  to  farmers 
without  capital  to  embark  in  the  acquisition 
of  expensive  farms  and  expensive  plants. 
It  is  all  very  well  to  talk  about  I  hi'  exeel- 
lence  of  their  credit  and  the  absolute  secur¬ 
ity  of  money  so  advanced,  and  to  compare 
the  rates  charges  in  the  West  with  the  rates 
in  the  East  and  in  the  ancient  agricultural 
communities  of  Europe.  The  plain  fact  is 
that  the  credit  of  the  ordinary  highly- 
mechanicalized,  all-wheat  Western  farm 
is  a  pure  gamble  upon  one  I'rop.  and  that 
two  bad  wheal  years  would  reduce  their 
credit  to  a  nullity;  while  as  regards  the 
personal  character,  the  agricultural  abilities 
and  the  stability  of  the  borrower  there  is 
simply  no  information  in  the  new  eomrnuni- 
ties  of  the  West  eomparabic  with  that  which 
can  easily  be  secured  about  borrowers  in  the 
old  communities,  and  which  makes  it  an 
easy  matter  to  decide  on  the  quality  of 
their  credit.  , 

Large  as  is  the  total  amount  nei'ded  to 
meet  the  capital  requirements  of  Western 
agriculture,  the  sum  required  by  each  in¬ 
dividual  farmer  is  not  large.  If  the  men 
who  go  out  to  the  West  would  content 
themselves  with  working  three  years  longer 
in  sonrebody  el.se’s  employ,  instead  of 
buying  land  or  taking  up  a  homestead  the 
moment  they  know  a  traction  plow  from 
reaper,  they  could  easily  accumulate  for 
themselves  the  money  which  they  are  now 
calling  upon  the  banks  and  legislatures  of 
Canada  to  provide  lliem.  But  there  is  no 
waiting  in  the  West;  everything  must  be 
to-day. 

It  is  recorded  that  .lacob  served  Laban 
seven  years  to  get  Leah  for  wife,  and  seven 
more  years  to  get  Rachel  for  wife,  and  six 
years  to  get  his  flocks;  and  he  founded  a  race 
which  is  great  upon  the  earth  to  this  day. 
If  this  example  be  too  distant  or  loo  ancient 
let  us  cite  Lord  Strathcona  of  our  own  coun¬ 
try  and  our  own  time,  who  did  not  disdain 
to  servo  an  employer  in  the  uttermost  parts 
of  the  earth  until  he  was  close  on  forty 
years  of  age.  The  West  needs  a  few  .lacobs 
and  a  few  Donald  iSmiths  and,  as  Mr.  San¬ 
ford  Evans  put  it  the  other  day,  it  needs  to 
get  rid  of  the  idea  that  hard  manual  labor 
performed  for  hire  is  “not  white  man’s 
work.”  Independence  is  excellent  for  those 
who  liave  won  it.  Like  freedom,  it  may  he 
bad  for  those  who  lake  it,  or  have  it  thrust 
upon  them  without  deserving  it. 


HE  WE  to  gather  that  the  French  I  ond- | William  unaffected, 
lors  arc  .so  mad  thal  they  don't  ,.nre  j  “’’c  being  added  to  the 

Rail- j large  number  secured  in  the  past 
years,  and  it  is  not  too  much  to  e.xpect 
thal  the  rapid  strides  being  made,  will  be 
more  than  outdistanced  in  the  future. 


A 

holders  ari'  so  mad  thal  they 
what  becomes  of  that  old  Saguenay 
wav' 


The  London  Ti m e.s  says  t hat  the  housing 
of  our  immigrants  is  imperative.  This  is  an 
unkind  reflection  upon  our  climate,  and  wo 
beg  to  suggest  the  substitution  of  the  word 
"desirable. ” 


".Many  of  the  young  men  who  are  now 
playing  with  flnance  and  the  credit  of 
('anada  ought  to  be  out  in  the  back-woods 
laying  tracks  for  a  railroad”  -Mr.  Sanford 
Evans  at  Hamilton.  Loud  cried  of  “Name! 
Namol” 

The  Biddeford,  Me.,  Journal  has  the 
following  unkind  and  cutting  remark  upon 
one  of  the  great  industries  of  this  continent: 
“  If  black  foxes  for  breeding  purposes  are 
worth  836,000  a  pair,  as  a  larceny  case  in 
Portland  would  indicate,  then  good  .speci¬ 
mens  of  the  breed  are  tvorth  more  even 
than  thorough-bred  Belgian  hares  were 
worth  during  the  height  of  the  never-to- 
be-forgotten  craze  in  Maine.  And  that’s 
going  some!” 

The  sitcess  that  is  being  achieved  by 
American  bond  hottsi's  of  the  best  class  in 
disposing  of  Canadian  bonds  among  clients 
in  the  .Slates  is  a  striking  proof  of  the 
enormous  advantage  of  issuing  a  bond 
which  complies  with  the  requirements  of 
t  ho  most  exacting  dealer.  The  selling  power 
of  these  houses  depends  absolutely  upon 
the  well-known  stringency  of  their  require¬ 
ments,  and  there  are  not  as  many  Canadian 
bonds  as  there  should  be  which  can  qualify 
for  their  handling. 


(  01..  Sa.m  Huuiies  has  somi'  decidedly  ! 
original  ideas,  and  the  most  original  of  ail 
was  enunciated  to  the  Farnham  Board  of 
1  rade.  "It  is  absolute  nonsense,”  said  i 
Col.  Sam,  "to  state  that  hard  limes  are 
caused  by  war.” 

The  Minister  of  Militia’.s  utterances  have  ' 
been  known  to  carry  weight,  but  he  should 
not  attempt  to  discredit  the  consensus  of 
opinion  of  financial  authorities.  For,  to  ' 
begin  with,  no  one  will  believe  him. 


K' 

provided  a  guide  which  should  I'nable 
prospective  irni'stors  to  make  a  good 
choice  of  securities.  The  past  twelve 
months’  experience  should  be  of  invaluable 
advantage  to  speculators  and  investors, 
though  it  is  too  much  to  expect  Itiat  when 
tlic  inevitable  "recovery”  is  here,  the 
traders  who  follow  the  tips  of  every  Dick, 
Tom  and  Harry  will  use  any  more  judgment 
than  they  have  in  past  boom  periods.  Thi' 
market  now  is  an  investor's  market;  it  is 
not  a  market  for  the  little  fellow  with  his' 
ten  point  margin  unless  he  luiys  for  a  long 
pull  and  has  the  courage  to  sit  light. 


.N’ew  ^'ork  rei'orts  stall' llial  prosperity 
cut  down  the  Labor  Day  [larade  to  such  an 
extent  that  the  union  leaders  intend 
petitioning  Congress  for  remedy. 


Ha.milton's  ba.nk  cleahinus,  during  the 
past  month,  have  shown  abnormal  increases. 
As  the  celebration  of  the  Centennial  was  in 


I  The  Pri.vi'e  Edward  Island  black  fox 
i  industry  is  now  occupying  pages  of  adver- 
,  ,,  1  II  i  tising  space  in  the  big  .American  Sunday 

full  swing  and  all  the  Old  Boys  were  at  j  p^p^^s.  And  the  further  vou  get  away 
hand,  there  is  a  shrewd  suspicion  that  a  i  Edward  Island^he  belter  the 

large  proportion  of  the  clearings  were  effec-  1  induxiry  .seems  to  look, 
ted  over  the  mahogany  bars.  -  _ _ _ 

Some  Westeii.n  municipalities  think  that  i 
when  they  sell  bonds  at  SO  they  only  have  i 
to  repay  80  when  settling-day  ('omes 
around.  Hut  that  is  nothing  to  the 
Western  municipalities  which  have,  not 
realized  that  they  will  <ner  have  to  repay  j 
anything,  or  that  then*'  ever  is  any  settling-  I 
day. 
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.\  Reoina  co.vstable  has  been  acquitted 
of  the  charge  of  sending  an  ignorant 
Russian  immigrant  to  a  real  estate  office. 
The  interesting  point  is  that  such  an  action 
should  now  be  viewed  as  a  crime  even  in  tht' 
West.  Two  years  ago  it  would  have  bei'n 
thoiiglit  a  bt'nefaction. 


MAINLY  ABOUT  FINANCIERS. 

BV  ONE  WHO  KNOWS  THEM. 


James  Playfair  has  been  elected  a|  Fred  Manley’s  golf  has  improved  won- 
Virector  of  the  National  Landed  and  In- I  derfully,  though  he  admits  thal  he  will 
j  vestment  Company,  to  succeed  hi«  father,  I  have  to  take  swimming  lessons  before  he 
receipt  of  an  astonishing  j  the  late  Mr.  Joseph  Playfair.  |  can  heat  Old  Man  Bogie  on  the  Caledonia 

,iT  '  I,  J  1  J  .1.  '  Springs  9-hole  course. 

^  .  Woodward  Marler  has  developed  the  _ _ 

sider  Macdonald  stock  a  good  investment.  ;  boat  “bug”  this  summer  and  the;  Geo.  V.  Hastings, 


W  E  ARE 

number  of  letters  inquiring  whethjir  we  con-  ! 


This  is  a  shocking  misuse  of  the  English  i  ri;;sult  is  that  his  speeder  has  been  clipping  '  from” the  Lake  of" the  Woiid'rM illlingY’oni- 
language.  The  idea  that  a  stock  yielding  (  "**  — -*  » 


GOLD  EXPORT. 


We  have  lately  seen  signs  of  a  disposition 
on  the  part  of  Canada  to  hoi'ome  an  ex¬ 
porter  of  gold,  and  the  reasons  for  this  state 
of  affairs  —  which  it  is  earnestly  to  be  hoped 
is  strictly  temporary — have  been  discussed 
at  some  length  in  these  columns.  It  is 
interesting  to  note  that  a  similar  pheno¬ 
menon  is  now  being  observed  in  the  Argen¬ 
tine  and  other  South  American  countries, 
whose  position  in  the  world’s  money  market 
is  closely  similar  to  our  own.  Sir  George 
Paish,  in  discussing  this  phenomenon,  say,s 
that  the  curtailment  in  the  supply  of  capital 
which  has  been  incidental  to  the  Balkan  war 
and  the  unsettlement  in  the  European  mo¬ 
ney  markets  during  the  past  year  has  af¬ 
fected  the  younger  countries  of  the  world 
in  that  they  have  been  denied  capital  for 
their  further  expansion.  This  meant  that 
construction  in  tho.se  countries  has  been 
stopped,  consumption  has  been  curtailed 
and  unemployment  increased,  with  the 
natural  result  that  money  has  accumulated 
in  the  banks.  These  countries  are  always 
heavy  importers  of  goods  from  Europe,  but 
in  recent  years  the  debt  they  have  incurred 
on  this  account  has  been  more  than  offset 
by  the  fresh  capital  raised  and  new  securities 
sold  to  European  investors,  so  that,  on 
balance,  there  was  a  large  quantity  of  gold 
shipped.  Now',  with  the  supply  of  new- 
capital  cut  off,  it  has  been  found  necessary 
for  those  countries  to  export  gold  to  pay  for 
their  imports.  The  interesting  feature  is 
that  these  younger  countries  of  the  world 
are  better  supplied  now  with  stocks  of  gold 
than  they  were  formerly  and  are  in  a  position 
to  meet  an  adverse  balance  of  trade.  The 
Statitt  poidU  out  that  the  Argentine  cim- 


16  per  cent. on  its  market  p  rice  can  be  an 
“investment  ”■ — unless  you  know  something 
about  it  that  the  market  doesn’t  know — 
indicates  a  generous  disregard  of  “invest¬ 
ment's"  essential  qualities.  People  who 
want  safely  and  16  pi'r  cent,  at  the  same 
time  should  consult  a  soothsayer,  not  a 
tinancial  newspaper. 

The  Saskatchewan  Land  Mortgage 
(’redif  Association,  on  the  linos  of  the 
German  Landsehaften,  is  eventually  to  he 
a  eo-operative  affair,  its  credit  resting  on 
the  combined  resouri'cs  of  its  members. 
But  "until  the  credit  associations  are  firmly 
established  Government  assistance  by  way 
of  guarantee  of  the  bonds  may  be  asked.” 
The  phrasi'  is  pleasantly  reminiseent  of 
language  that  used  to  be  employed  about 
the  protective  tariff  in  the  days  when  it  was 
young  and  was  supposed  to  foster  “infant 
industries.”  We  predict  that  the  govern¬ 
ment  guarantee  of  agricultural  credits,  if 
once  established,  will  last  as  long  as  the 
tariff,  if  not  longer. 


off  some  records  at  Lake  Manitou.  |  pany  was  lately  announced,  started  his 

•This  is  m^fir-st  vi.sirto  Edmonton  in  ! with  the  Ggilvie  Milling  Gompany, 


SIX  year.s,"  said  H.  V.  Meredith,  general 
manager  of  the  Bank  of  Montreal,  travel¬ 
ling  through  the  west,  the  other  day.  He 
was  not  slow  to  note  the  progress  and 
growth  of  the  city  and  district. 


si'ooping  wheat  out  of  cars. 


A.  H.  Manning  has  been  summering  on 
the  .shores  of  J.ake  Champlain  and  this 
week  he  was  telling  me  of  a  fish  that  he 
eaiigut  on  Labor  Day.  “It  was,”  he  said 
-  •  “Oh!  but  I  guess  I  had  better  not.” 


Henry  Thaw,  the  well  known  American  1  _ 

murderer,  had  no  opiMirtunity  to  visit  the  I  George  Chahoon.  Vice-President  and 
homes  of  his  Sherbrooke  admirers,  owing  to  ;  Manager  of  Laurentide  (’ompany.  is  anx- 


his  visit  to  this  country  bc'ing  cut  short. 
Mr.  Thaw  will  probably  spend  some  time 
at  his  permanent  address  Matfeawan. 
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ious  that  every  shareholder  should  sei'  the 
power  dcXelopmenl  at  Grand  Mere.  "But 
we  can’t  afford,  to  run  special  excursions 


His  partially  for  tlowe'rs  has  carried  !  champagne  dinners  at  this  time,”  he 

H.  H.  Groff,  manager  of  the  Simcoe,  Ont., 


branch  of  the  Molsons  Bank  to  the  point  of 
being  one  of  the  most  noted  growers  of 
gladoili  in  the  world.  He  is  perhaps  the 
one  Canadian  who  is  in  the  same  class  as 
Luther  Burbank. 


The  oe.mand  for  annuities  is  supposed  to 
have  been  largely  fostered  by  the  increase  in 
the  cost  of  living,  which  rendered  it  hard  for 
the  small  capitalist  to  live  on  his  receipts 
from  interest.  Now  that  the  rate  of  inter¬ 
est  compatible  with  safety  has  gone  up  as 
extensivel.y  as  the  cost  of  living,  if  not  more 
so,  it  will  be  interesting  to  see  whether  the 
annuity  business  will  again  fall  off.  There 
is  little  attraction  for  a  man  of  twenty-one 
to  purchase  an  annuity,  for  instance,  when 
all  he  will  get  will  be  a  fraction  over  h  per 
cent,  per  annum  and  his  capital  will  perish 
at  his  death,  while  the  world  is  full  of  excel¬ 
lent  bonds  which  will  pay  him  as  much  per 
annum  and  leave  his  capital  intact.  The 
rise  in  the  interest  rate  must  be  proving 
enormously  profitable  to  the  insurance  com¬ 
panies.  In  the  case  of  life  policies,  of  course, 
the  policy-holder  can  if  he  likes  securi'  a 
share  in  the  profits  by  taking  a  participating 
policy;  but  in  the  ease  of  the  annuity,  which 
never  participates  in  profits,  it  looks  as  if  it 
might  become  necessary  to  make  more 
attractive  terms.  Provided,  that  is,  that 
the  present  high  rate  is  destined  to  last. 


DUNNVILLE  «Y.  RESUMED. 

Welland,  Ont. — The  Dunnville,  Well- 
landport  &  Beamsville  Electric  Railway, 
which  has  been  under  construction  for  some 
years,  but  which  lately  has  not  been  pro¬ 
gressing  on  account  of  finani'ial  difficulties, 
is  now  about  to  be  started  again,  arrange¬ 
ments  being  completed  for  the  sale  of  extra 
bonds.  Thirteen  miles  are  already  graded 
and  ties  laid  on  this  part  of  the  road,  the 
bridges  and  structural  work  being  also 
completed  on  this  division. 

Tne  line  has  a  charter  from  Port  Dover 
to  St.  Catharines,  with  branches  to  Dunn¬ 
ville,  Welland,  Jordan  Hardor  and  other 
points  making  train  connections  with  the 
G.  T.  R.,  Wabash,  Michigan  Central  and 
T.,  H.  &  B.  It  runs  through  a  good  seotion 
of  the  country. 


The  fates  are  cruel.  .4bout  the  time 
that  the  winning  team  of  the  Toronto 
tinancial  baseball  league  was  taking  pos¬ 
session  of  the  H.  Pollman  Evans  cup,  the 
liquidator  of  the  Union  Life  was  putting 
up  an  "Office  Furniture  for  Sale”  sign  in 
the  window  of  H.  Pollman  Evans’  private 
office.  _ 

Hon.  James  AIason,  the  new  senator 
and  the  new  president  of  the  Home  Bank 
does  not  own  an  automobile.  Ever.v  morn¬ 
ing  about  ten  o’clock  he  arrives  at  the  hank 
in  his  carriage — carrying  with  him  the 
bouquet  of  flowers  from  his  own  garden, 
which  no  doubt  lends  fragrance  to  the  air 
of  his  private  office  during  the  day. 

George  A.  Morrow,  of  the  Central 
Canada  Loan  and  Dominion  Securities 
Corporation,  and  E.  R.  Wood’s  right-hand 
man,  has  a  very  youthful  appearance.  On 
one  occasion  a  visitor  to  the  Dominion 
Securities  had  Mr.  Morrow  pointed  out  to 
him.  “When  will  be  the  best  lime  to  call 
and  see  his  father?”  asked  the  visitor. 

Sir  F)dw;arp  Murray  won  a  silver  spoon 
as  first  prize  in  the  Labor  Day  golf  com¬ 
petition  at  Caledonia  Springs.  As  Sir 
Edward  inherited  a  baronetcy  a  few-  years 
ago  a  silver  spoon  will  not  be  a  novelty  for 
him.  Incidentally,  and  it  has  been  whis¬ 
pered,  accidentally,  W.  M.  Weir  won 
second  prize  in  the  same  competition — 
another  silver  spoon. 

Sir  Thomas  Shaughnessy  left  Montr^al 
on  Wednesday,  on  his  annual  tour  of  in¬ 
spection  of  the  Canadian  Pacific  Railway 
system. 

With  Sir  Thomas  were  Messrs.  R.  B. 
Angus  and  H.  S.  Holt,  Montreal,  and  Sir 
Edmund  Osier  and  Mr.  W.  D.  Matthews, 
Toronto,  Sir  William  Whyte  will  join  the 
party  at  Winnipeg. 


XinioLAS  F.  Brady,  president  of  the 
New-  York  Edison  Co.  and  chairman  of  the 
board  of  the  Brooklyn  Rapid  Transit  Co.,  I 
has  been  elected  a  trustee  of  the  Consoli-  j 
dated  Gas  Co.,  and  a  member  of  the  exe-  ' 
cutivo  committee,  succeeding  his  father,  ' 
the  late  Anthony  N.  Brady. 

Lord  Strathcona  and  Mount  Royal, 
Canada’s  High  Commissioner,  stepped  into 
Montreal  on  Sunday  morning  brisk  and 
alert  in  spite  of  his  93  years  of  age.  There  ' 
were  few  signs  of  diminished  energy  as  I 
Canada’s  representative  made  preparations 
to  carry  through  his  two-day  visit  to  this 
side  of  the  water. 


Edward  Beck,  editor-in-chief  of  the 
Herald,  knows  Detroit  like  a  hook,  and 
probably  knows  more  about  the  Detroit 
United  Railway  problems  than  any  man 
in  Canada,  though  he  never  owned  a  share 
of  the  stock.  At  the  present  time  Mr. 
Beck  is  very  bullish  on  the  stock  and  says 
it  will  sell  at  par,  inside  of  twelve  months. 

.\i’I’akently  Canada  still  has  money  to 
burn.  When  F.  M.  Garland,  assistant 
to  John  Knight,  was  in  Toronto  a  week 
ago  he  was  the  representative  of  the 
Canadian  Bankers'  Association  at  the 
burning  of  $270,000  in  Traders  Bank  notes. 
Since  the  absorption  of  the  Traders  by  the 
Royal  Bank  of  Canada,  over  $4,000,1)00  of 
the  Traders  notes,  have  been  officially 
cremated,  leaving  a  very  few  in  circulation 
at  the  present  time. 

Friends  of  John  Knight,  the  gonial 
secretary  of  the  Canadian  Bankers'  Asso- 
eiation.  who  have  been  privileged  to  look 
over  the  new  book  which  he  is  to  bring  out 
this  fall  under  the  title  of  “Incidentally,” 
say  that  he  will  be  regarded  as  Canada’s 
Mark  Twain,  once  his  book  becomes  known. 
He  was  always  one  of  the  best  ever  at 
“dressing  up”  a  good  story,  having  a  keen 
sense  of  humor  and  an  ability  to  tell  a 
thing  well.  _ _ 

A.  N.  Mowat,  formerly  general  super¬ 
visor,  of  the  Hudson’s  Bay  Company’s 
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investors.  A  special 
circular  will  be 
sent  on  application. 
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J.  H.  Plummer,  president  of  the  Domip-  stores  between  Mattawa,  Ont.,  and  Victoria, 
m  S^eol  C  orporation,  likes  nothing  better  |  B.C..  and  afterward  branch  organizer  for 
than  his  summers  spent  at  Sydney,  for  j  Gic  SwiH  Canadian  Company  in  Southern 


then  he  can  “keep  his  eye  on”  everything 
that  is  going  on.  This  season  his  stay 
there  has  been  particularly  essential,  to 
watch  the  working  out  of  the  plant  under 
its  new  conditions.  Mr.  Plummer  is  re¬ 
turning  to  his  home  in  Toronto  next  week 
and  is  expected  in  Montreal  on  Tuesday. 

Geo.  H.  G  ooderham’s  three-masted 
schooner-yacht  is  back  from  a  trip  down 
the  Saguenay.  When  Mr.  Gooderham  sets  |  with  a  loving  cup  at  the  Edmonton  Club, 
out  for  a  given  de.stination  he  likes  to  get  |  One  of  the  guests  at  the  banquet  remarked 
there.  The  wind  is  too  uncertain  a  thing  j  that  Mr.  P'raser’s  friends  in  Edmonton 
for  him  to  depend  upon.  And  so  he  has  i  would  have  liked  it  better  if  the  giH  had 
fitted, the  big  schooner  with  a  powerful  I  been  coupled  with  the  provision,  “to  be 
gasoline  auxiliary,  which  drives  the  craft  j  competed  for  annually  at  the  Edmonton 


Alberta,  has  been  appointed  city  auditor 
of  Edmonton,  succeeding  R.  L.  Richardson. 
Mr.  Mowat  is  a  member  of  the  Chartered 
Accountants’  Association  of  Manitoba  and 
of  the  Institute  of  Chartered  Accountants 
of  Alberta. _ 

Allan  C.  F’raser,  former  manager  of 
the  Merchants  Bank  in  Edmonton,  but 
now  promoted  to  Victoria,  was  presented 
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as  any 


Curling  Club.”  Mr.  Fraser  is  one  of  the 
most  popular  curlers  in  the  West. 
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WHAT  REMOVAL  OF  AMER.  LOCOMOTIVE 
RAIL  DUn  WILL  HADLARGESTGROSS 
MEAN  TO  CANADA  IN  11^ ISTORY 

Sir  William  WTiyte  Attributes  Part  |  Earnings  on  Common  Equal  to 


of  Financial  Stringency  to  TariflF 
on  Rails  Railway  Construction 
in  New  Countries  Absorbing  Im¬ 
mense  Amount  of  Capital. — A 
Form  of  Unnecessary  Taxation. 

Edmomon.  —  There  is  iu)W  as 

much  reason  as  ever  to  lakr-  an  optimistic 
view  of  the  financial  and  business  standing 
of  the  Uoininion  of  Canada,”  said  Sir 
W  illiam  Whyte,  e.\-\  iee-presidenl  of  the 
Canadian  I*aeifi<-  Railway  Company,  now 
a  meinher  of  ils  directorate,  and  chairman 
of  the  executive  committee  of  the  Standard 
Trust  Company,  on  the  occasion  of  his 
recent  visit  to  Edmonton.  Sir  William 
is  on  a  tour  of  western  Canada  aeeompanied 
by  .John  F.  tiordon.  president  of  the  last- 
named  company,  and  William  Harvey, 
managing  director,  N.  Bawlf.  (J.  Ciirven 
and  Dr.  Roi)hatn.  They  are  looking  over 
the  company's  investments  in  the  coast  and 
prairie  provinces. 

Railvny  Expan.siun  in  New  Uouiilry 

■■  Naturally,"  Sir  William  continued,  "tlie 
financial  conditions  have  been  stringent;  but 
what  could  one  ex])eet  with  the  excessive 
and  continued  trouble  in  tlie  Balkans'.’ 
Now  the  Balkan  trouble  has  cleared  and 
with  it  lias  been  lifted  a  cloud  from  thi' 
European  horizon.  Hut  that  has  not  been 
the  only  reason  of  stringem-y  in  tlie  money 
markets  of  the  world.  Besides  western 
Canada's  borrowings  there  has  heen  an 
enormous  drain  upon  English  capital  by 
Australia.  New  Zealand.  India,  .\friea  and 
other  countries  and  the  Canadian  munici¬ 
palities  also  want  large  amounts  of  money 
for  civic  development  purposes. 

The  Oiiteoiiie  of  'I'HrifT  Revision 

".•\nother  (actor  in  the  rtnancial  ' strin¬ 
gency  is  the  disturlianee  in  Mexico.  Then 
there  is  also  the  tariff  (|uestion.  The  fact 
that  it  is  still  nnseitled  is  a  disturbing  in- 
lluenee  in  trade.  If  the  duty  is  taken  off 
steel  rails  it  will  mean  much  to  Western 
Canada,  which  needs  more  railways.  How¬ 
ever.  until  the  tariff  is  settled  the  various 
industries  and  the  railways  will  not  know 
what  to  do.  So  on  the  whole,  there  is  no 
reason  to  wonder  why  we  should  he  ex- 
pi'rieneing  a  niomentar.v  stringency.  Hut 
1  believe  tlie  situation  has  heen  greatly 
relieved  and  that  cloud  whieli  had  loonu'd 
up  black  has  now  been  cleared,  bringing 
with  it  hrighter  prospects. 

"From  present  prospects  there  will  he  a 
large  eroji  in  the  west.  We  are  now  having 
the  kind  of  weather  that  is  needed.  The 
grain  eroji  is  earlier  than  usual  and  through¬ 
out  .\lberta  it  is  greater  than  ever,  on 
aeeotmt  of  increased  acreage  and  greater 
acre  yields.  In  .Manitoba  and  .Saskatchew¬ 
an  the  straw  is  shorter,  but  that  is  not  a 
<lisad\antage;  in  fact,  wheat  with  short 
straw  is  cheaper  to  harvest." 


17.74  Per  Cent.  Orders  are 
Now  Showing  Decline—  Mon¬ 
treal  Plant  Capacity  is  Being 
Increased  to  35  Locomotives  a 
Month. 

The  gross  earnings  of  the  American  Loco¬ 
motive  Company  for  the  year  ended  June 
30th,  1913,  were  $54,808,175,  against  $30,- 
449,451  in  191'2,  and  constituted  the,  largest 
gross  earnings  in  the  history  of  the  company. 

I  Net  earnings  were  $0,820, 4Ji4  against 
$2,331,90.5  in  1912.  Fixed  cdiarges  in¬ 
volved  $041,178  and  preferred  dividends 
$1.7.50,000,  leaving  a  surplus  of  .$4,435,305 
available  for  common  dividends  equal  to 
17.74  per  cent,  on  the  $2.5,000,000  common 
stock  as  compared  with  0.47  per  cent, 
earned  in  1912. 

The  report  of  W.  H.  Marshall,  president 
j  of  the  Comiiany  reads; 

The  gross  earnings  for  the  year  wito  the 
'  largest  of  any  vt'ar  in  the  history  of  the 
,  company.  They  were  about  .$.5.3,50.000 
,  more  than  in  the  year  1900-07,  which  was 
I  the  largest  previous  year,  and  wore  over 
I  twice  as  great  as  in  1901-02.  the.  first  year 
of  our  business.  They  include  the  'proceeds 
from  the  sale  of  steam  and  electric  loco¬ 
motives,  automobiles  and  motor  trucks, 
general  repairs,  spare  parts  and  sundry 
miscellaneous  revenues. 

The  surplus  available  for  dividends  has 
been  exceeded  onlv  in  the  vear  ending  June 
30,  1907. 

The  Market  In  Canada. 

The  amount  of  unfilled  locomotive  orders 
on  the  books  on  July  1,  l‘.H3.  was  $17,- 
1.5t).388,  as  compared  ■with  $14,4.50,000  aT 
the  beginning  of  the  fjscal  year.  The  vol¬ 
ume  of  new  orders  taken  during  the  year 
was  well  sustained  up  to  .lune.  wht^ii  there 
was  a  marked  falling  off,  and  there  is  now 
every  indication  of  a  reduction  in  the 
ojifrations  of  the  plants  in  the  ITiited 
States  in  the  near  future. 

;  With  a  view  to  keeping  pace  with  the 
eonstantly  growing  market  in  Canada, 
which  for  some  time  has  beim  more  than 
the  Montreal  iilant  could  meet,  there  was 
authorized  an  expenditure  of  $.5.50.000  for 
extensions  to  that  plant  which,  when  eoni- 
])leled  about  January,  1914,  will  increase 
its  eajiaeity  to  3.5  I’ligines  per  month,  or 
about  40  per  i-eiit. 

The  boartl  of  directors  at  a  meeting  held 
.\ug.  13,  I'.lb'J.  resolved  to  discontinue  the 
manufaeture  of  automobiles  and  motor 
trucks.  The  aiitomohile  departmi’iit.  since 
its  start  in  1!M)5.  has  been  unprofitable  to 
the  eoniptiny  and  the  prospect  for  the  future 
of  carrying  on  the  luisincss  successfully  is 
so  uncertain  as  not  to  warrant,  in  the 
judgment  of  the  directors,  a  continuance 
in  this  field  of  industry.  Out  of  the  accum¬ 
ulated  surplus  of  the  company,  as  shown 
in  balance  sheet,  a  ri'serve  of  .$2,3()I).I)0II 
has  been  created  to  mei“t  anv  losses  that 


,  First  Half  of  Year  Saw,  Increase  of. 

Fifteen  Thousand  Settlers  — 

I  Campaign  to  be  Carried  in 

I  France,  Belgium  and  Scandin- 

i ,  avian  Countries — Methods  Used 

'  in  England. 

J.  Obed  Smith,  commissioner  of  inimi- 
'  gration  for  C'anadu  in  (ireat  Britain,  who 
j  was  in  Edmonton  on  August  23  on  a  tour 
j  of  the  Dominion,  preparatory  to  opening 
i  an  active  campaign  abroad  in  September, 
i  reported  that  the  di'partnient  is  now  devot- 
!  ing  much  attention  to  France.  Belgium  and 
!  the  Scandinavian  eoutilries  with  a  view  to 
I  interesting  desirable  settlers  in  the  agrieul- 
I  tural  resources  of  Canada. 

]  "We  are  using  all  forms  of  advertising 
and  the  results  are  highly  satisfactory," 
Mr.  Smith  added.  "Perhaps  the  most 
effective  work  we  are  doing  consists  of 
carrying  information  to  »‘\-ery  town  and 
village  in  the  British  Isles  by  means  of 
motors  and  wagons.  Here  our  workers 
‘  speak  to  school  children  about  Canada, 
j  'We  also  give  illustrated  lectures  during  the 
winter  months  and  send  out  millions  of 
pieces  of  literature,  including  maps.  We 
use  1,000  or  more  British  jiajicrs  and  as  a 
result  we  have  thousands  of  inquiries.  c\ery  | 
one  of  which  receives  individual  atleiition.  j 

"What  has  betui  accomplished  is  told  by 
the  census  figures  espcciall\  in  llic  western 
I  provinces.  The  first  six  nionllis  of  this 
'  yefflr  we  set  a  new  record  in  immigration 
from  the  British  Isles  to  Canada.  Ninety- 
six  thousand  people  ha^e  <-ome  to  Canada 
from  the  British  Ish's  the  first  half  of  this 
year,  which  is  1.5,000  more*  than  in  any 
^  similar  period  in  jircvious  years.  That 
\  this  influx  into  Canada  will  continue  is 
j  evidenced  by  the  fact  that  w'c  have  more 
1  inquiries  than  ever- before." 

I  FRl  IT  GROWING  IIOI.DS  SWAY 

j  OuAM)  Forks,  B.C.  A  striking  contrast 
I  is  presented  by  the  Grand  Forks  of  to-day 
)  as  compared  with  the  situation  of  even  a 
I  few  years  ago.  or  before  the  arrival  of  the 
railway  builders,  and  in  sjiite  of  the  fact 
that  many  of  the  ranches  throughout  the 
district  have  been  in  operation  for  fully 
twelve  years.  About  three  yciirs  ago  the 
;  .\meriean  J>umber  Company  acquired  299 
:  acres  of  prairie  land,  planting  it  with  young 
j  trees.  .Vt  the  present,  time  thay  have  near¬ 
ly  one-third  of  this  aereage  sowed  in  pota- 
‘  toes,  fruits  or  grains.  Many  of  the  ranch- 
i  ersare  now  installing  irrigation  plants whieh 
are  operateil  at  low  eosi  by  gravity  or 
I  eleetric  power.  The  records  show  ,  however 
1  that  it  is  the  fruit-growing  industry  which 
I  is  still  the  ••hief  jioiiit  of  attraction  to  in- 
I  coming  settlers,  both  from  the  .Stales  and 
I  the  old  eoiirUry.  Grand  F-ftrks  now  has  the  ; 
I  largest  nursery  in  tlu'  Province,  eotuprising 
125  acres  devoted  to  the  growth  of  nursery 
I  stock.  .\t  present  alioui  .509.9911  young 
[trees  y«'H.rly  are  marketed  from  this  source' 

I  alone. _ 

MAKING  LOANS  AtiAIN. 

LkthuKidok,  Sept.  5. — William  Harvey,' 
managing  director;  Standard  Trust  Co., 
i  Winnipeg,  while  in  Lethbridge  a  few  days 
I  ago  stated  that  his  company  wodld  eotii- 
mence  making  loans  again  in  six  weeks. 

I  The  company’  loans  principally  on  farm 
i  lands  but  have  decided  not  iio  loan  to 
[farmers  who  have  not  placed  live  stock  on  j 
their  farms.  The  company  have  had 
greater  success  with  the  mixed  farmer  than  ; 
[the  mtin  who  grows  grain  only.  In  thoi 
territory  between  Maeleod  and  Medicine  ! 
Hat  and  between  there  and  the  boundary, 
the  .Standard  Trust  Company  has  loaned 
out  about  a  million  ami  a  half  dollars  and 
I  with  the  exeeplion  of  19,  all  farmers  have 
met  their  obligations. 


[  may  occur  in  tlu>  liquidation  of  this  business. 
I  The  company  takes  this  ojiiiorttinity 
[to  assure  the  owners  of  Aleo  vehicles  that 
'  arrangements  will  be  made  to  furnish  lliem 
with  reiiairs  part  for  a  period  of  not  less 
;  than-  five  y<'ars  to  eorne  and.  further,  that 
j  it  will  fulfill  in  every  respect  its  otiligations 
1  given  under  guarantee  to  ils  customers. 


ONTARIO’S  SILVER  RECORD,  COBALT  DIVIDENDS,  $46,506,155 


The  mining  industry  of  Canada  is  ,*is- 
suining  tremendous  jiroportions.  .\  few 
years  ago  Canada  did  not  etit  a  very  large 
figure  ill  the-  mining  world,  and  the  Western 
States,  Mexico,  .South  .Africa.  .Australia 
and  other  coiiniries  were  responsible  for 
tin*  bulk  of  the  mineral  production. 

However  there  has  been  a  vast  change 
within  the  past  ten  years.  Canada  is 
rapidly  moving  up  to  the  front  rank  among 
the  mineral  producing  countries  of  the 
world.  In  the  matter  of  precious  metals 
the  showing  is  specially  gratifying.  ( 'anada 
prodtiees  the  bidk  of  the  world's  supply  of 


nickel,  and  will  continue  to  do  so  for  many 
years  to  (;onie. 

'  Whih;  near  both  tlie  eastern  and  western 
coasts  <'onsid*‘rabIe  mining  of  precious 
I  metals  has  been  carried  on  for  some  years, 
the  Province  of  Ontario  has,  within  a 
decade,  gone  to  the  front  in  the  production 
of  both  silver  and  gold,  and  not  only  does 
Ontario  lead  all  Canada  in  the  production 
'  of  these  metals,  but  is  rapidly  taking  front 
rank  among  the  silver  and  gold  producing 
countries  of  the  world. 

While  the  total  prodiK'tion  is  interesting 
and  tells  an  astounding  story,  the  matter 


of  dividends  paid  is  even  more  important. 
Of  course  Cobalt  produces  the  hulk  of 
Ontario's  silver,  and  Porciiiiine  her  gold. 
Cobalt  has  been  on  a  dividend  pay  ing  basis 
since  1999.  and  Porcupine  since  HH2. 

The  total  dividends  paid  by  the  two 
camps  to  date  has  Jiei'n  •$47,319,1,5,5.  'I'ti,. 

dividends  for  this  yi'ar  will  amount  to  over 
ten  millions. 

The  record  of  the  Cobalt  silver  eami> 
since  its  discovery  up  to  July  Isl,  Hfl.i,  as 
prepared  by  .Mr.  .Arthur  .A. '(’ole,  the  On¬ 
tario  government  exiiert  •‘iigineer,  stationed 
in  the  Cobalt  district,  is  as  follows; 


.Author¬ 

ized 

('a|iital 

Stock 

Par 

Ca[)ital 

Issued 

Value 

Beaver . 

$2,990,909  5 

>2. 090.099 

$1.09 

Buffalo 

1.009,999 

1,909.999 

1  99 

Cit  V  of  Cobalt 

1,. 590.999 

1..5(K),999 

1  99 

Cobalt  Central. 

.5.999.099 

5,009,990 

1.09 

Cobalt  Siver 
Queen 

1 .590.009 

1.. 590.000 

1.09 

Coniagas. 

4.999.909 

4,900,099 

5 , 90 

Crown  Reserve. . 

2,999,000 

1,798,857 

1.00 

Cobalt  Townsile 
( Holding  ('o.  i. 

1,900.900 

199,999 

5.00 

Cobalt  Lake. 

4, 188,491 

3.999.(M)0 

1 . 00 

Foster . 

1,900.000 

915.489 

1  00 

Kerr  Lake 

(Holding  Co.). 

3.900,900 

3,000,099 

5  00 

La  liose 

(Holding  Co.). 

7..50n,009 

7,493,135 

1  00 

MeKinley-Dar- 

ragh . 

Kip.  Mines  Co. 
(Holding  Co.). 

2.599.099 

2.'247,9!t2 

1  00 

9,000,099 

9,999.909 

5  (Ml 

Right  of  Way 

M.  Co 

.509,999 

.599,999 

1.00 

Right  of  Way 
Alines . 

2.909,999 

1.98.5, .599 

1  00 

Seneca  .Siiiicrior. 

.599.999 

479,384 

1  00 

Tcm.  &  Hiid. 

•Ba  V . 

2.5,999 

7.791 

1  (M) 

Temiskaming  .  . 

2..599.999 

2,.599,999 

1.00 

Trethewey . 

2,999.090 

1,990,999 

1.00 

Wettlaufer . 

1..50().9(K) 

1,4 19, .590 

1  09 

Pri\  ate  Corp  .  .  . 

(Estimated) 

-Amount  of  Divi¬ 
dends  and 

Par  Bonuses  Paid 
A’alue  to  end  of  1912 


DIVIDENDS 

.Amount  of  Divi- 
Divi-  dends  and 

d  Bonuses  I’aid  in 

Paid  1913- 

1912  1st  6  months 


Total  Amount  of 
Dividends  and 
Bonuses  Paid  to 
June  30,1913 


Last  Dividends  Paid 


350,000 . 09 

$ 

$  3.50,000.09 

Dec. 

-H, 

1!»I2 

1,937.900.09 

499,000  90 

2,127,090,99 

Alay 

1.5, 

1913 

139,321 .42 

139,321.90 

A()r. 

15, 

1999 

192,845.09 

192,845.00 

July 

1, 

1 90!> 

315,0(K).09 

315,999,09 

Dec. 

1. 

1, 

1998 

4.289,999.90 

990,909.00 

,').240,(M)0,09 

May 

1913 

4,987,349 . 40 

530,644.20 

5,217,993,60 

June 

1.5, 

1913 

400,900  <KI 

250,000.00 

6.50,009,09 

.\j)r. 

19. 

1913 

165,000  00 

165,009,09 

Afay 

29, 

1913 

4.5,774.00 

45,774 . 00 

Jan. 

1, 

1007 

4,320,(MJ0  09 

300,090  00 

4,620,090  09 

June 

16, 

1913 

3,139,189.01 

561,985. 12 

*1,294,862.72 
3,701,165.  13 

Apr.  29, 
do 

HI13 

2,839,124.58 

674,307  60 

3,513,432.18 

-Apr. 

1, 

1913 

9,090,009  90 

!M)0,000.00 

9.999,099  99 

Apr. 

21, 

1913 

324,643  93 
•202,299.90 


1,707,420  09 
1,234, 1.59  . '25 

892.598 . 50 

495.806.50 


1409,090.90 

324,943.93 


$36,262,479.59 

•Profits  paid  to  owners  previous  to  May  31,  1908. 
tl’aid  to  Syndicate  in  190.5-6. 


142,915.20 

93,132  on 
1.50,000.00 
100,000  00 
70,829.50 


$  5,388,813.62 


Dec.  2, 
June  1.5, 

.June  27, 
Apr.  18, 
Jan.  15, 
Jan.  20, 


1913  300 

1913  3 


$46,506,1 


Cities  and  Towns  of  Canada  Have 
Been  Forced  Up  to  a  Rate  of 
Interest  That  OflFer%  a  Veryj 
Comfortable  Income  for  the  | 
Investor  No  Impairment  of  ; 
Security  Visible.  j 

Tlie  "bargain  table”  for  Canadian  muni-  ! 
cipals  never  looked  more  attractive  than  at 
the  present  time.  .A  comparison  of  the  j 
yields  being  returned  by  municipal  bonds  i 
to-day  with  those  put  out  on  the  market  I 
a  couple  of  years  ago  I'mphasizes  this  as  ! 
nothing  idse  could.  I 

There  ai'c  iiisianees  where  municipal  , 
bonds  of  the  highest  security  are  offered 
from  mere  fractions  to  a  full  point  and  | 
more  hetti'r  in  their  iiereentage  of  interest 
returns.  A’ancouver  is  an  outstanding  in- 
stanei'.  its  latest  offering  yielding  .5 '4  (ler 
gent,  against  4  per  cent,  in  1911. 

The  decline  in  ('anadian  municipals  has 
been  going  on  steadily  now  for  about  a 
year.  The  year  191'2  was  generally  1111- 
faviirahle  to  the  distribution  of  municipal 
sei’tirilies.  For  the  first  five  months  of 
the  yi'ur  prices  held  at  abotil  the  same  level 
as  obtained  at  tile  end  of  1911.  The 
supiily,  however,  was  always  in  excess  of 
I  t  he  dciiiaiid  iluring  I  hat  period  and  investors  | 

I  bei-atiie  diary  of  eommil  ineiit s.  .A  ilecided  | 

I  shailing  of  jirices  was  the  feature  of  the| 

I  next  three  months.  'I'he  last  months  of; 
the  year  witnessed  a  sharp  fall  in  (irices—  I 
so  marked  in  fad  that  in  many  instances  >  • 
the  low  lev«'ls  of  1!)9S  were  toiidii'd.  I 

The  Rreiitliinii  Space.  | 

It  was  necessary  during  1!H2  to  finance  1 
the  reiiuiremenls  of  our  larger  muniei- i 
j  palities  in  the  London  market.  At  the 
close  of  1!H1  undi'rwriters  were  carrying 
'  many  iiniligesloil  Canadian  niiinidpals  in  ‘ 
i- London.  Several  large  issues  made  in  the! 
early  (lart  of  IttPJ  at  high  (iriees  aggravated  I 
dliis  situation.  .A  breathing  space  was  I 

■  required,  and  London  for  many  months 
1  refiisi'd  to  accept  (’anadian  municipal  loans 
I  on  any  Icrins,  It  was  not  until  late  in  the 
!  year  that  several  small  loans  could  be  made 
j  with  any  degrei'  of  success.  Public  absorji- 

tion  of  these  loans  was  due  to  the  attractive 
'(irices  at  which  the  securities  wero  offered. 

'  "The  credit  of  our  Canadian  muiiici- ! 

[lalilii's  has  not  been  impaired  in  the  least,” 

T  wrote  K.  K.  AA'ood.  iiresideiil  of  the  Domiii-  [ 
ion  Securities  ( ’or|ioration.  Ltd.,  early  ini 
the  (irescnt  year  in  a  rev  iew  of  I  he  sit  nation. 

'  " 'I’lieir  oliligations  must,  however,  he  put  ! 

I  out  at  a  [irice  that  eouforiiis  more  closely 
j  to  the  British  investor's  eoiieeption  of  ati 
adi'qiiate  interest  return.  .Such  eoiiditioris  ' 
'as  exist  at  |iresent  are  not  nei-essarily  detri- 
I  mental  to  municipalitii's  as  a  siiirit  of 
eatllion  in  making  large  exiiendit ures  is; 
often  engendered."  ' 

iMr.  AA’ood  struck  the  key  note  of  the' 
iilllimate  situation.  .A  n  view  of  the  1913  , 
situation  which  may  soon  be  written  now, 
will  come  Under  the  title  “The  T’ric'e  Thev 

I’Ufi  ■ 

■  l*rovinr<‘«  Yielded. 

,  The  provinces  themselves  have  yielded 
f6':the  ultimate.  From  the  4  per  ei'nt.l 
retUitii  of  1911,  tjuehee  lias  been  forced  to  f 
concede  4.19  jicr  cent..  Nova  Scotia  4^sl 
jicr  cent,  and  Manitoba  4  •'’4  jier  cent.  In  [ 
1911  Gntarit)  marketed  bonds  at  3.!19  pi'r 
cent,  but  Ihe  rate  on  the  lale.sl  offerings  1 
was  increased  to  4  and  4  1-16  per  cent.  j 
I  Practically  all  the  western  cities  of  an.y  i 
i  importance  made  issues  of  permanent  ' 
sec’urities  during  1912.  This  statement  is  | 

I  not  true  of  our  large  eastern  centres.' 

;  Halifa.y.  Ottawa  and  Hamilton  sold  their 
;  debentures,  bii-t  Toronto,  .Montreal  and 
(Quebec  aeeiimulated  large  issues  of  seeiiri-  i  ■ 
lies  as  a  result  of  their  iin willingnc'ss  to! 
ai-cejit  current  (irices.  Tem|iorary  finan¬ 
cing  by  the  sale  of  'rreasury  bills  was  the! 
'natural  solution.  ,A  feature  of  municipal 
finance  during  1912  was  Ihe  issue  of  these  : 
triasury  bills  and  eerliticalcs.  ilis(iosal  of 
'which  was  even  ado[)led  by  some  of  Ihe 
so-called  second-elass  cities  of  the  .Middle 
AA'est,  but  their  short  term  notes  did  not  ' 

I  tintl  general  fiivor.  Gn  a  eonservalive  ' 
estimate  Canadian  niunici[)alilie.s  at  the 
end  of  1912  hail  outstanding  treasury  hills  | 
and  '-ertificales  to  an  aggregate  of  .$25,999,- 
(191),  whieh  must  be  met  even  yet  in  the 
majority  of  inslani-es  by  I  lie  issue  of  (ler- 
niaiietil  securities.  These  treasury  bills  | 
have  caused  no  end  of  anxiety  during  1913, 
but  in  Ihe  end  Montreal  as  well  as  'I'oronlo 
were  holh  able  to  renew  these  bills  on  due  j 
dales,  tliougli  the  inleri'st  rates  were  raised 
in  each  instance.  ' 

AVhile  the  markets  abroad  have  been  [ 
slow  for  our  miinici(ial  issues,  it  has  heen  I 
shown  more  than  ever  this  year  that  there  j 
is  an  incri'asing  interest  taken  by  United  1 
I  Stales  investors  in  Canadii  and  Canadian  ‘ 

I  SI  I'urit ies.  While  yet  of  slow  growth,  this 
si  nlimeni  is  distinctly  noliceahlc  and  is  ;  - 
tiiost  encouraging  when  it  is  reinemlicrcd 
that  the  United  States  itself  draws  annually 
vast  sums  from  abroad  to  aid  in  ils  own  I 
expansion. 

AVost erii«T.>s  Suffer. 

i  The  times  have  brought  to  ('anadian  , 
'  miiiiicipalilies  tlieir  own  "high  cost  of  j  [ 
I  living"  (iroblem.  Every  Canadian  finan-  , 
ciir  of  note  returning  from  London  this  , 
year  has  eni()hasized  the  fact  lliat  the  higher  . 
interest  return  has  come  to  stay.  “  S'es, 
there  is  (ilenty  of  money  for  Canada;  hut  , 
at  a  higher  rate,"  was  Ihe  liieine  of  C.  R.  '  . 
!  Hosmer's  interview  on  his  return  from 
'  London  early  in  the  season.  His  statement  , 
Mias  heen  foutid  true.  Des(iile  Ihe  eon-  , 
ditiou  of  the  money  markets  abroad  it  must  j  1 
I  be  ailniilted  that  (,’anada  has  fared  rather  |j 
I  well  in  London  this  season  with  her  offer-  I  , 
I  ings.  but  more  teniiiling  return  was  im-  !  . 
'  (lerative.  '  j 

,  Has  the  rate  reached  its  liigh  limit'’  I  j 

I  It  must  be  admitted  that  many  con-!  , 

Icmplaled  munici()al  issues  have  heen  | 
withdrawn  or  deferred.  But  many  more  !  { 
have  been  forced  in  the  market. 

The  western  grout)  <>f  towns  or  “small  ,  t 
cilie,s"  seem  to  be  the  most  severely  dealt  f 
with.  Take  for  instance  Red  Deer,  Al-  !  , 
Irt'i’la.  whiidi  has  been  forced  u|>  to  a  7  ( 
(icr  cent,  return  for  ils  bonds.  Grandview,  jj 
Mail.,  is  paying  as  higli  ak  8  (ler  cent. 

Kamlooiis,  H.C.,  Revelstoke,  , B.C.,  Me-  i- 
I  leofl,  Alta.,  Coldstream,  B.C.,  have  all  « 
I  I  III  11  forced  into  the  market  on  a  9  per  |  t 
I  cent,  basis.  'I'he  town  of  Castor,  .Alla., 

I  ha^  had  to  go  (ler  cent,  higher  with  '  1 
(ler  cent.  Brandon.  Man.,  St.  Boniface,  '  1 
;  .Man.,  and  F'ort  William,  about  whose  ‘  J 
rafiid  expansion  so  much  is  heard,  are  all  ] 
three  offering  .AJu  (ler  cent.  -As  late  as  j 
the  end  of  .April  this  year  the  bonds  of  these  H 
tiir.  e  (irofninent  municipalities  were  quoted  \ 
on  a  5  per  cent,  return — direct  evidence  1 
that  the  rate  is  advancing,  the  return  j  \ 
becoming  more  than  ever  attractive  to  the  |  I 
investor.  In  less  than  six  months  bonds  ]  1 
of  the  town  of  Castor,  Alta.,  have  been  I 
raised  from  a  9  per  cent,  return  to  a  63.2  |  A 
per  cent.  I 

Small  Ontario  towns  like  Tillsonburg,  I  1 
AA'eston,  BovvmanvilRi  and  Bridgeburg  tal-  ( 
ways  5  per  cent,  bonds  in  the  (lasf;  have  1  I 
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roiutilly  come,  into  the  inurkel  offering  9 
()er  eeiit. 

Eflet't  oil  lti|>  UitirN. 

The  bigger  eities  loo  h.'ive  been  forced  to 
stand  in  line  and  aeeeiit  Ihe  higher  priee 
with  good  grai'e.  'I'oronto's  most  reeenl 
ofl'i-rings  were  on  ti  .5  (ler  eent.  btisis  com- 
(lared  with  4  (ler  cent,  which  was  thought 
ample  ri'tiirti  in  191 1. 

V’aneoiiver.  B.C..  is  now  giving  5!.4  per 
eent.  eomiiared  with  4  per  r-ent.  two  years 
ago. 

In  191  I  Montreal  and  Winnipeg  seeured 
money  al  4  '  s  |)er  eent.  With  ils  last  sale  of 
iiiiitiiei|)als  .\lontreal  is  paying  4^4  and 
Winnipeg  5)*'.  Halifax  effected  a  sale  of 
securities  within  the  past  month  on  a  5 
(lereent.  basis,  whereas  in  1911  Halifax  was 
(laying  not  quite  4  (ler  eent.  Hamilton’s 
last  offering  gives  a  5  (ler  eent.  return  though 
in  the  [last  Hamilton  (laid  under  4C  (ler 

(•(‘til. 

While  Ihe  nuiniei|)ulities  of  Western 
Canada  continue  to  issue  debentures  in 
yearly  increasing  volume.  K.  Ft.  Wood  ma,in- 
iains  that  a  careful  study  of  the  situation 
fails  to  disclose  evidence  that  the  various 
ex|)enditures  are  not  essential  to  the  general 
health  and  welfare  of  the  muniei()alitips  ' 
and  warranted  by  their  dev<>lo|)mtMit.  I 

The  following  table,  eomiiaring  the  yields 
returned  by  Canadian  munieipals  in  1911  \ 
aiul  in  1913,  shows  the  exceptionally  attrae-  ; 
fiv('  basis  offered  the  investor  to-day:  -  I 


BANI7 

l7CdLER5 

/IMPER^AM 

M/IRfAVJRT 

TRWCR?  B/1NK  BUILI7IW 

TCiRANTA 


Prov.  of  (Quebec .  .  4 

Prov.  of  Nova  Scotia  .  4 
Prov.  of  Manitoba.  .  4 

Prov.  of  Ontario.  ...  4  t 

Montreal .  4 

'I’oronto .  .5 

Vancouver .  5 

Halifax .  .5 

Winni()eg .  .5 

London,  Out .  5 

Brandon.  Man .  5 

Fort  W’illiam,  Out. .  .5 

Victoria.  B.C .  ;> 

Hamilton,  Ont .  .5 

Kamloops,  B.C .  9 

Coldstream,  B.C._. ..  .  9 

Red  Doer,  Alta..  . .  .'  7 


4  to  4  1-19  3  99 


4.'8 

4' 

4 

4  (nearly) 

4'8 

4*8 

4^8(1912) 

4^ 

41/8 

4  Vti  (nearly) 


NOT  ENOUGH  C’A'TTLE  YET. 

Winnipeg,  Sept.  5.— Sir  William  Whyte, 
while  in  .Mberta  a  few  days  ago,  made  the 
following  statement: 

”  A.  T.  Galt  did  a  great  thing  for  Southern 
Alberta  when  he  conceived  the  idea  of 
irrigating  those  parts  of  Southern  Alberta 
which  do  not  always  get  rain  at  the  right 
time.  On  our  trip  I  saxv  more  hogs  and 
cattle  than  anywhere  during  my  trip. 
That  is  what  is  needed. 

"I  think  the  farmers  of  Southern  Alberta 
are  getting  the  right  vision.  I  haven't 
seen  as  many  cattle  as  I  would  have  likap 
to  see  on  this  trip.  The  west  cannot  nearly 
supiily  the  demand  for  cattle.  Shipmeiito 
arrive  daily  from  Ontario  to  the  Winnipeg 
stock  yards." 


THE  HNANCIAL  TIMES.  MONTREAL.  SATURDAY,  SEPTEMBER  6,  1913. 


DOMINION 

SECURITIES 

CORPORATION 


Oahadian  Market  Prices. 


LIMITED 

SEND  FOR 


MARITIME  PROVINCE  PRICES 

(’tirrent  pnVrs  of  Maritime  Province  se- 


MINING  STOCKS. 

Quotations  of  Canadian  MininR  Stocks 


INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rate 
.  and  investment  yield  of  stocks  listed  on  the 
I  Montreal  and  Toronto  Stock  Exchanges,  ^ 
based  on  Thursday  evening  quotations:  : 


curitics,  turnphed  by  Eastern  Securities  traded  in  on  the  Montreal  and  Toronto  Bell  Telephone . N 

Company,  lot  St.  James  St.,  Montreal.  ,  Th„  quotations  are  up  i  Kra^ilian  Trac . i .  f, 

STOCKS  :  to  Thursday  evening:*-  I  S  J,'  Pref.  A.  .  .  .  7 

Asked  Bid  n:.i  B.(-.  l  ackers,  00m .  t 


Quarterly  List 

OF 

Bond  Offerings 

1st  Sept.  1913. 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

TO  YIELD 

to  Bfo 

E.  C.  Norsworlliy,  Miir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVLH'ATKS. 

Itojal  Trust  Huildm^,  St.  Jaiuei  Street. 
MUNTHKAL. 

T  li,  rhiiPP-Cft!*ijrain,  K.(J  .  Vi*  tor  1 Mitchell.  K.C. 

C'hft§r-(  APKrttiu  ‘  l.rr'")!  M.  Monougell 

J.  J.  Crccluittu  (lilhort  S.  Stairs 

Pierre  P.  (‘usgrBiri. 


r.  O.  Boi  n.-'fi  C’flblcn— Montreal.’* 
Tei.  M.  Ii;j0-ll.'51.  Codes — Lubers,  \Vc8l  U. 


C.H.CAHAN.K.C. 

BARKISTEIt  AMI  SOLK  ITOK. 

TRANSPORTATION  BITLUINO, 
MU.NTlil'AL. 


Cable  Acldrcs.,  ‘'Obsjar,"  I.icbcr’i  Code 

JACOBS,  HALL  &  COUTURE 

Advorates.  Ilarristoris  and  Soltrilore. 

Power  Bldg..  93  Oaig  St.  West.  Monlrea 

F.  W,  .Tnrnbs,  1\  A,  Dives  Hall,  K.C. 

G.  C.  rapineau-Couturo  I.,  1  itch 

TelephoDos:  Maiu  174.  Main  G4I2. 


NVii).  Short.  K  ( '. 
S.  IV  Wood?.  K.C. 
.lae.  T.  .1,  C'oIIidsuo 
fc.  W.  1  ieid 


C.  W.  < ’!..<»« 
o.  M.  Uijr^ar 
S.  S.  Sliorl 

J.  1  arquhar  Ljmburo 


SHORT,  GROSS  &  BIG6AR 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

BAHIUSTKRS,  SOLK’ITOKS,  NOTARIES 
Merrhantw  Hank  Kuilding 
EDMONTON,  ALTA.,  Canada. 

Cable  Rildieaa  “S<;blo«a.”  (  .A.B.C.  (5th 

ed.)  Hetlford  McNeil.  Wefilcrn  I'nitwi. 


CONSULTING  ENGINEERS. 


C'harlea  M.  Jacobs,  J.  V.  Davtee.  James  Forgie, 

Members  Just.  C.li.,  Cau.  Soc.  C  IV,  .\iii.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSl’LTINt;  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Foundatiuns.  Subauueoti*  and  Land  Tunnels, 
Subways,  Railwa\s.  Harbotira.  \Nater-Power 
Developnienls,  EKHiuinaiions,  Heporls. 

Moot.  Office:  Eastern  Townships  Ilk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEEKS. 

Eiaminatioua,  Surveys,  Estimates  and  Desigos, 
Tccboicat  aud  I'inaucial  Reports.  “ 

66  BEAVER  HALL  HILL. 

Tel.  Uptown,  3608.  MONTREAL. 


J.  McNeil  Euiiblb  IHlaulet  T.  McCormick 

FORBES  &  McCORMICK 

C  O S L  LT I N ( i  K N c;  I N KK  IIS 
Klertrical  and  Hydraulic  Knuinerrinc.  A.- 
he.stos  Mining  and  Milling.  CTiishing  Plaiiis, 
Handling  of  Materials.  Hulsting  Installa¬ 
tions,  Reports  aud  Kstimates. 

Up.  36Ifi  ttl3  New  Rirk*  RIdg. 

Montreal. 


Asked 

Bid 

Acadia  Fire  Insurance  (7o.  . . 

100 

90 

.\cadia  Sugar  Preferred . 

104 

KK) 

A(<adia  Sugar  Ordinary . 

67 

60 

Braiulrain-Hendrrson  (7om.. 

30 

25 

Brown  Machine  Common.... 

50 

40 

Camaguev  Coninion . 

64 

Cape  Breton  Electric . 

82 ) 

773i 

Eastern  ('aiiada  Sav,  &  Loan. 

140 

136 

1  Eastern  Trust  ('o . 

1.50 

145 

'  Halifax  Fire  Insurance  Co.  . . 

KKl 

98 

Maine  &  N.B.  Elcc.PwT.C'ora. 

115 

112 

Maritime  'rol.  &  Tel.  Com..  . 

84 

•so 

Maritime  Te.  &  Tel.  Pref..  .  , 

104 

100 

N.B.  Ifcicphone . 

no 

106 

Nova  .Scotia  Car,  Jst  Pref.  .  . 

94 

88  H 

Nova  Scotia  Car,  2nd  Pref.. . 

70 

60 

Nova  Si'otia  ('ar,  4rd  Pref. .  . 

40 

35 

Nova  Scotia  Car  Common.. . 

20 

Nova  Sc(»tia  Fire.  . . 

100 

90 

Xova  Scotia  Clav  Works, Pref. 

94 

89 

Nova  Scotia  Clav  Works, Com 

40 

.”.0 

iNova  Scotia  I'ndcrwear  Pref. 

98 

!)4 

Nova  Scotia  Underwear  (’om. 

45 

39 

Porto  Rico  Railwavs,  Pref. . . 

105 

.Stanfields  Limited,  Preferred. 

104 

100 

Stanfields  l.iinited,  ('ominon. 

70 

68 

Trinidad  Electric . 

7o 

Trinidad  Cons.  Tcl.  Com.  .  .  , 

BONDS 

;io 

Brandram-lleiuicr.'-on  .  . 

97' ; 

('ape  Breton  Electric.  5 . 

95  >2 

93 

Camaguev  os . 

Sf 

Ua.-'terii  Car  Bonds  6 . 

102  .'a 

100 

Maritime  Teleg.  &  Telep.  6’s. 
Maine  &  N.B.  Electrical  Pwr. 

107 

105 

('o.  Debenture  6<  ^ . 

104 

. 1 

N..S.  Steel,  1st  Mortgage  5’s. . 

91 

S9 

N.S.  Steel  6'7)  Deben.  .Stock. . 

98 

97 

Porto  Rico  Flailway  5's . 

93 !  i 

92}C' 

Porto  Rico  Telephone  7’s..  .  . 

103'  , 

100 

Stanfields  Limited  fi’s . 

102^2 

100  1 

I'ninidad  Elect rie  5's . 

92 

8S  1 

Trinidad  Telcjihoue  6’s . 

Jcx-dividend 

100 

98  1 

;!}!  ( Appx . 

I  Bailey. .  .  .  , .  .a  . . . . . 

i  Beaver . . 

Buffalo . . 

'  (’hainhers  Ferlaiul.. 

^  I  Cit.v  of  Cobnlt . 

J*.’  Coliallr  Luke . 

y*  I  Coniiigas . 

Y.,  Consol.  Mining . 

I  Crown  Chartered..  . 

Crown  Reserve . 

•W?  I  Dobie . 

J  ,  '  Dome  I.nke . 

'  Dome  Kxtension.. . . 


Foley  O’Brien. . 


Ifargra  ve.s. 


Jupiter  Mines . 

Kerr  Lake . 

LaKose . 

Little  Nipissiug . 

MeKinlev-Oarrach .  . 
Melnt.vrti  Porcupine. 

Monita . 

Motherlode . 


'  Xorth  Dome, 
t  Ophir . 


Peterson  Lake . 

Plenaurum . 

Preston  K.  Dome..  , 
Rea  Consolidated.. 


JfX-divitk'nd  Swastika . 

- -  I  'Pent.  &  Hudson  Bnv..  . 

VANCOUVER  QUOTATIONS.  Teriii.skaniing . ’. . . . 

,  ,  West  Dome . 

'I  oflay  s  quotations  from  \  ancouver  stock  t  \v«fflHiif,.r 

exchange,  received  over  the  private  wire  of  |  Trethewav! . !  ' 

McDougall  &  Cowans:  Pore  Crown . 


Listed  Storks. 

Bid 

B.(  \  Telephone . 

Burton  Saw  Works . _ 

Dominion  Trust .  100 

tit.  West  Ptrni.  (Ap.  12.") 

:  International  Coal.  .  . .  oO 

'  Van.  Dttvelopnient. .  .  .  11.00 

I  Vau.-Xanainio  Coal . 

I'lilistrd  Stocks. 

'  tlrariby . 00  00 

B.C.  Copper .  2.00 

B.C.  Penn  Loan  A...  124  00 

B.C.  Trust .  102.  OtI 

I  Xurthern  Crown  Bank  OH 

j  Xational  Finance . 

'  I’acilic  t^oast .  110 

j  >*acili<!  Loan . 

I  Pitcific  Invest .  HO 

I  S.  A.  Scrip . 

!  Alberta  Can.  Oil.  ....  144 

j  Alberta  Coal  &  Coke . 

Xngget  tiold . 

!  I'*orlland  Canal .  .02 

1  Stewart  Alining.  . . 

Western  Coal  &  Coke . 

I  American  Cau.  Oil . 

I  Ainal.  Dev . 

B.C.  Refill .  '10 

Bankers  Trust  com . 

Bankers  Trust  pfd . .’.... 

Can.  Call  Switch . 

Can.  Pac.  Oil . 

Can.  X.  W.  Oil . IK) 

('oronation  Gold . 

ti lacier  Creek .  .0.5 

Crarid  Trunk  Lands . 

1 1  udson  Bay  Fire . . 

Kootenay  Gold .  .08 

T.iicky  .lim .  -0.5 

Xicola  Valley . 

Rambler  (.’ariboo .  .44 

Itoyal  Collieries .  02 

Snowstorm . 

Standard  J.ead . 

Stewart  Land .  S.OO 

Red  Cliff.  .  ;  .  .  07 

Western  Union  Fire . 

I  White  Isd.  Sulphur.  .  .  1 . 2,5 

World  Building .  o.OO 


Asked 

Bid 

.06 

.05*4 

.30' 2 

.  .'$0 

2.45 

2.40 

.‘22 

.’20  >  2 

,  18 

.  17'  . 

.  .50 

.  45 

7.15 

6  90 

78.00 

75.00 

■’s 

1.72 

1.70 

.  i>«)  1  2  ■ 

.  23  ’  ■. 

.2.4  : 

.06 

.05' 2 1 

13.00 

1 1 . 50 

.20 

.06 

.  10 

.09*8  ' 

.01 

.02*4 

.02*-8  ' 

n;i  1  . 

lo^on 

15.75 

3  45 

■  III 
3.40 

2.30 

2. -28 

1  ..5S 

I  .55 

2  25 

2  00 

.02  . 

35 

•25 

9.00 

S .  8.J  , 

.  25  . 

.04  . 

.30 

.  29 1  .j ; 

.21 

.21 '4 

.02 '4. 

.15 

.ii  1 

.05 

.03*4 

t 

.04 

•03*.i  1 

78.00 

75,00  1 

.  25 

.24 

.  10 

09 

15 

.  10 

.17 

,  16'.;  , 

27 

1.20  ’ 

!  Burt,  F.  X.,  com .  7 

;  Burl,  F.  X.,  pref . !  .  7 

Canada  Car,  com .  1 

i  Canada  Car,  pref . . .  7 

Canada  Cement,  pref.  ...  7 

'  Can.  Cottons,  jjref . !  .  0 

i  Can.  General  Uloctrie.  ...  7 

,  Can.  Inter-lake  pref .  7 

Can.  Loco.,  pref .  7 

i  Can.  Pac.  Ry . ! ! !  .  10 

i  Can.  I’er.  AI.  Corp.  .....  10 

j  Cjty  Dairy,  com .  ,S 

!  City  Dairy,  pref .  7 

Converters .  4 

Consumer  Gas . HI 

Crown  Reserve . 24 

Detroit  Ry .  (j 


uom.  steel  t  orp . 4  .»0 

Doni.  Textile,  com .  (1  8.5 

Doni.  Textile,  pref .  7  100 

Duluth  Sup .  4  tiO 

Goodwins,  pref. . .  7  70 

Halifax  Ry . s  lot) 

Ham.  Prov.  &  Loan .  7  144 

Hillerest,  pref .  7  8.'! 

H.  *  E.  L.  &  bav . II  212 

Hollingrr . :10  L5  .51) 

Illinois,  pref . ti  PO 

Lake  of  Woods . S  140 

Lake  of  Woods,  pref .  7  122 

La  Rose . ]0  2  2.5 

Laurentide .  ,S  1.57 

Alaodonald .  5  20 

Maple  Leaf,  pref .  7  04 

Mex.  L.  &  P . 1  f,5 

Monarch,  pref .  7  00 

Monarch,  coin .  0  7.5 

Montreal  Power . Ht  212 

Montreal  Cotton.s,  pref. . .  7  100 

Alontreal  Cottons,  com. . .  4  .54 


Div.  Price 

Y'ielc 

. .  7 

74 

9  45 

.  .  N 

1.54 

5.  19 

.  .  *  ’> 

93 

6.45 

7 

1.47 

5.  10 

.  •  7 

147 

5.  10 

.  •  7" 

82 

8 . 54 

. .  7 

97 

7  21 

! .  1 

70 

5  71 

7 

105 

6. 67 

7 

92 

7.60 

.  (i 

77 

7 .  f  f 

.  7 

112 

0 . 2.") 

7 

95 

7  46 

7 

89 

7 , 68 

.  10 

220 

4 . 54 

.  10 

182 

5.49 

.  N 

100 

8.00 

•  7 

99 

7  07 

.  A 

41 

9 . 7.5 

•  10 

175 

5.71 

.24 

J  .  65 

1  -4 .  .5.5 

.  0 

70 

8.  .57 

.  H 

118 

6 . 77 

.  r» 

70 

8 .  .57 

•  7 

100 

7 . 00 

•  7 

104 

ti  74 

.  7 

100 

7  00 

.  4 

.50 

8  00 

•  1! 

85 

7 . 06 

.  7 

100 

7  00 

.  4 

60 

6.66 

.  7 

76 

!l  21 

.  s 

160 

5 . 90 

.  7 

14:? 

5. ’26 

DOMINION  BOND 
COMPA.NY,  Limited 


A  Special  List 
of  Investment 
Securities  sell¬ 
ing  now  at  ex¬ 
ceptionally  low 
prices  will  be 
sent  on  request 


Head  office:  TORONTO 

DOMimON  BOND  BUII.B1HO 


uoMiinoit  axpsKas  ■vii.dino 
MONTRBAB 
BOOMK*  nOILDINO 

VANOOCVBR 


■liSOTRIO  RAtU-WAT  CBAMBBBA 
WIPCNIPBO 

PIKMBBB’  HAI.I..  ACHTIN  PKIARH 
IXIRBON.  BNO. 


y  We  are  contractors  for  Fixture  Work 

I  only.  We  do  not  wire  buildings 

f  E  CANTELO  WHITE  C  @  LIMITED  ■ 

-'  •-I  Af'AK€R5  or  EXCLUSIVE  ELECTRIC llfiHT  HXTURES 


.60  00 

2 . 00 

2 . 50 

.  12  4  00 

131.00 

102.00 
k  94 

109 

116 

124 

110 

144 

.26 

.02*4 

.03 

05 

.(K) 

'46 

54 

..’12 

.500 

•  IK);*. 

.89 

.0.5  '2. 

.081.2. 

.  0.5  . 

.  1.5 

.  .’ll  . 

02  . 

1  15 

S.OO  . 

.07  . 

1 . 25 

1  90 

5.00  . 

lemi.ssaniing . .-jt  Mackav  nref  i 

. j*? 

W  es  Dome . .  0  Xational  Brick.  .........  5 

. I  Ogiivie,  pref .  .  .  7 

j  -  Penmans,  pref .  ti 

I  OPEN  BOND  MARKET.  KS/S,;  p„>:;  j 

j  ...  ,  Pacific  Burt,  com .  2 

I  X.  B.  Stark  &  Company  report  a  marked  :  Rich.  &  Ont . 8 

j  improvement  in  the  Open  Bond  Market.  Biordan  Paper,  pref .  7 

I  There  has  been  a  fair  demand  for  good  I  . *- 

!  industrial  bonds,  and  the  Municipal  market  ^  Russcfl’  Motor,  pref. .  .  !  7 

'  continues  to  broaden.  j  Sawyer-Massev.  oref. .  ...  7 


RAILWAY  EARNINGS. 

CA.NADIAN  PACIFIC'  KAILWAV 


Below  are  gii 
with  the  last 
Market: — 


X.S.  Steel  &  Coal  5’s 


Ogiivie  “B”'s,  6's. 


.05  1  Dominion  Canners  (i's.  90 

.  OOJ  j  William  Davies  6’s  .  .  .  100 

•54  Canadian  Cottons  o’s.  81 

.  Sherwin  Williams  6’s.  .  98 

.  West.  Can.  Power  5's,  84 

.  42  Crossen  ( 'ar  6’s .  f)6 

•500  McGreg.  &  Meint.  6's  KKl 

.  Dominion  Coal  5’s.  .  .  98 

.89  Canadian  Rubber  6's.  90 

.  Canada  Car  6’s .  105] 

.  Canada  Cement .  99 

.  St.  Lawrence'Sugar  6's  101 

.  Bell  Telephone  5'a.  ...  99 

.  Can.  St’l  Foundries  6's  102 


Open  Bond 


.\sked 

Bid 

l.ast 

.Sale 

94 

94  J . 

1  101 

98 

100 

i  78 

75 

76 

107 

104 

106 

1  95 

9.4 

94 ' ; 

1  100 

99 

9‘* 

97 

98 14' 

100 

97'.. 

100 

81 

79 

80 

98 

96 

97  V4 

84 

81 

.83 

96 

92 

95  U 

1  KKl 

97'.; 

100 

98 

97 

98 

90 

89 

90 

10.53  , 

102 

105 't 

99 

97 

98 '.t 

1  101 

97 

100 

99 

97 

98 

102 

101  'i 

- - 

UNLISTED. 

f  prices  of  stock  and 

Sawyer-Massey,  pref..  . 


Spanish  River,  pref . . . 

Shaw'inigan . 

Shredded  Wheat . 

Shredded  Wheat,  pref. 
Steel  of  Can.  ,pref . . . . 

Toronto  Paper . 

Toronto  Ry . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 


Gross — 

w« 

ck  I9i:: 

1912 

Change 

July  7 

$2,700,000 

2.571.000 

1 29,000 

Jiilv  11 

2,(>04,(KK) 

2.701.000 

'97.000 

Jiilv  21 

.  2.(i08,(K)() 

2,.)94.000 

1.5.000 

July  41 

.  3,(i44.()00 

4.776,0110 

» 134,000 

.\ugusi 

1 

.  2.581.000 

2,706,000 

♦125.000 

.\llgust 

14 

.  2,640.000 

2.677,(KKI 

♦47.000 

.■\ugust 

21 

2..506,000 

2.694,000 

♦I88,(K)0 

August 

41 

.  4  15.000 

4.809,000 

♦164,000 

.(lily 

1914 

1912 

Dee. 

Gross 

$1 1,99:?,062 

,$12.0.52.498 

$59.44(i 

Exp . . . 

7,876,469 

7,604.221 

*272.048 

Not. 

.$•4,116,794 

.$4,148,176 

.$441,483 

NEW  YORK  STOCKS 

The  following  tal'le  shows  the  price,  divi¬ 
dend  rale  and  in\cslment  yieUi  of  the 


I  ing  (Hiol  ill  ions, 

!  Gwynne  &  (5». 
.\malg.  Cofipcr. .  . 
Amer.  Smelting .  , 
Ainer.  Sugar . 


gkaSo  trunk  railway 


.  -  7 

68 

10.29 

Gross-  week  191:? 

1912 

Increase 

..  6 

i:?t> 

1  41 

July  7... 

..$I.0.S7.163 

1,012.051 

7.5,412 

.  .  1 

7*> 

5 . 33 

July  14.  .  . 

.  1.I31.;?.5S 

1 ,037.S63 

93,945 

.  .  6 

92 

6  .52 

July  21.  .  . 

.  1,164,836 

1.047,851 

1 16.8,85 

85 

8!  1.3 

July  31.  . 

.  I,6.5S,446 

1, .5 11.00.”. 

11  l,44:t 

..  8 

.SI 

9 . 87 

August  7 

.  1,149..5K4 

1.109,6,S2 

:?9,902 

.  .  8 

i:?9 

.5 . 76 

August  11 

.  1,I.5().19S 

1.09S,  123 

.51 .77.5 
-17.022 

•  HJ 

LSI 

5,  13 

August  21 

.  1.144,416 

I,0y7,4il4 

.  .  .5 

,  ,  t 

78 

85 

6.11 

8  23 

To  date. 

increase.  ... 

539,384 

Allan.  Coast  liiiie.  .  . 

Ilall.  &  Ohio . 

Brookly  n  U.T . 

Ches.  &  Ohio . 

Chic.  Alilw  .  <t  St  .  P. , 
Chic.  &  North  West.. 

Consolid.  Gas. . 

General  Electric . 

Illinois  Central . 

I.ehigh  Valley . 


Pcnnsvlvania.. . 


95  6.40 

89  6.70 

.58  li.90 

1(15  4  80 

127  5.70 

1.10  4.6(1 

144  5.8(1 

lOS  4.60 
1.52  6  70 

i;’.4  5.20 

95  5.;io 

104  5.80 

no  6.40 
112  5.40 


'iTtVcl  1  Beading . 

—  !  Southern  Pacific..  .  .  , 
m  Bailroad,  pref..  . 


00  Tuckett  Tob.,  pref .  7  95  7.46 

80  Twin  City .  (i  106  5.66 

97  L,  i  Winnipeg  Ry . 12  206  5.82 

.83'  I  West  Kootenay .  4  91  l.4!t 

951.4  !  West  Kootenay,  pref .  7  10  6  66 

00  i  _ 

90  I  DIVIDEND  PAYMENTS. 

05't|  _ 

9^  Li  I  The  table  shows  the  date  of  current 
j  interest  payments  on  Canadian  securities. 


CANADIAN  NORTHERN  RAILWAY 


Soo  Railway,  pref . 4 '2 

Soo  Railway,  com . 4 ’2 

.Montreal  Loans  &  M . 2'2 

Pat  on  Mfg . 4<'r 

Northern  Ohio . 1  '4 

Brazilian  pref . . 1  '  2 

Brit.  Amer.  Tobacco . 


4TAWX,  A y  A  jLiAT.  |  Nort  hcm  Ohio . 

j  This  week’s  record  of  prices  of  stock  and  Rhg  Amer.'’ Tobacco  i 
bonds  of  the  unlisted  department  of  the  West.  Can.  Flour.... 
Montreal  Stock  Exchange,  from  Saturday  ^I'fj  Cottons  pref  '  Ct' 
to  Thursday  night,  as  reported  by  Green-  Tooke  Bros.  pref.  !l 

I  shields  &  Co.  ,  ,  .\mer.  Sales  Book,  pref.  .  .  1  ^4 

.  F.  X.  Burt,  com . 1  1 

I  ,  Btgh  Low  Asked  Bid  f.  X.  Burl,  pref . 1 

Asbes_tos  (  orp .  .  Can.  Perm.  .\Iortgage . 2 '2 

Ash.  C  orp.  pf .  -I  ’2 .  Can.  Cons.  Robber,  com..  .  PV 

Can.  Cons.  Rubber,  pref. ..1^4 

•}  Can.  Gen.  Electric . 1*4 

•*  Can.  Pac.  Ry . 2''> 


VICTORIA  STOCK  EXCHANGE  2? 

,,,  ,  ,  ■  '  .  ...  ,  .  u.  ,  Belding-Paul .  20 

lodays  quotations  from  Victoria  Stock  Belding-Paul  pf  .  83 

Exchange;  received  over  the  private  wire  of  Brit  Can  Can  .  36 

M.D„u«.ii  i  :  pe,,: . . | 


Ainal.  Dev.  Co . 00 

American  Canadian  Oil . 

B.  C.  Refining . 4.5 

Canadian  Xorthwest  Oil  .00 

Canadian  Pacific  Oil . 03 

Alberta  Coal  &  Coke . 

Crow’s  Nest  Coal . 

International  C.  &  C . 45 

McGillivray  Coal . 14 

Nicola  Valley  C.  C . 

Royal  Collieries . 

B. C.  Packers  common..  .120.00 

C. X.P.  Fisheries . 40 

Capital  Furniture  Co . 

North  Shore  Iron  Works  .‘20 
S.S.  Isle  Creamery  ....  7.50 

Viet. -Phoenix  Brew, ....  1 10.00 

Dominion  Trust  Co . 106.00 

Great  West.  Perm.  (A)..  130.00 
Stewart  Land . 06 


ASKea  f’an.  Felt,  pf . 

.00?4  Can.Venez.Ore . 

.  Slex.  Mahogany. .  . . 

.  Mex.  Nor.  Pwr . 

.01  Mtl.Tr.  &  Pwr.  35 

-0()  National  Brick.  50 

.  Sherbrooke . 

).00  Wayagamack .  .  27 

-37 ’2  West.  Can.  Pwr  54 

M 

Bollinger . 


Can.  Power . 

Mex-ONor.  Pwr. 
Lyall  Bonds .  .  . 
Ames-Holden .  . 

Nat.  Brick . 

N.S.  Steel . 

Wayagamack .  . 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHARTERED  ACCOUNTANTS 
lt.7  ST.  JAMES  ST.,  MONTRREAL. 

Also  Winnipeg. 

Financipt  Report*  for  Ranker*.  Municips  and 
Corporalion  Audita. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

C'liarlerecl  Life  Uiider’H-riter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Pamfhllt. 

Dietrict  Manager. 

Norfli  American  JAfe  Aveuraiice  Co* 

201  Eastern  Townships  Bank  Bldg., 
MONTREAL. 


HOPE  AUDIT  CO. 

CHARTERED  ACCOUNTANTS, 

AUDITS,  SYSTEMS,  COSTS 

A.  E.  MIDDLETON  HOPE,  C.A. 

608  E.T.  Bank  Bldg.  Maid  2178. 1 


Granby . 

Coronation  Gold . 

Lucky  Jim  Zinc . 

Kootenay  Gold . 

Nugget  Gold . 

Rambler  ('ariboo . 

Standard  Lead . 

Snowstorm . 

Slocan  Star . 

Glacier  Creek . 

Portland  Canal . 

Red  Cliff . 

Stewart  M.  &  D . 

C.  W.  Trust . 

Balfour  Patents . 

Can.  Puget  S.  Jjumber. . 
B.C.  Permanent  Loan... 


Canadian  Marconi . 


uu 

.  38.50 

2.25 

2.75 

54.00 

57.00 

.95 

.98 

06 

.07 

.12 

.  loj-i 

.27 

!30 

.40 

1.10 

1.40 

.27 

.37 

.2.5 

.  .50  • 

.04’ 

*  .05' -a 

.02-3 

s  .02*4' 

!i8 

.30 

.110.00 

.  1 . 2.5 

.  2.50 

3 . 50 

4., 50 

2.00 

3. 50 

130.00 

215.00 

YIELDS. 

.  City  Dairy,  jiref . 1  *4 

.  ('onsumers  Gas . .'.  .2'2 

34  Crown  Trust . 1'2 

■.■,7', i  Demer.ara  Electric . Pr 

•14*4  44 i  Dorn,  ('anners,  pref . 1  *4 

oO  49)2  Dominion  Park . 1  }.2 

. ;•  •  Doin.  Steel  Corp . Kf, 

.  ^  ^ .  26  I  Dom.  Textile . 1 '  2 

00  5t  Dominion  Trust . 2^'c 

Duluth  Superior . 

15.75  1.5.50  Duluth  Superior,  pref . Kp 

Eastern  Trust . I  *4 

Goodwin’s,  pref . 1  ?4 

.  ’JO  Halifax  Tram . 2''^ 

. .  Hiiron&Erie . 2)2 

^•1  .  Illinois  Traction,  pref . 1  I2 

.  Laurentide  Co . 2^0 

>•>  .  Maekay,  com . 1  '4 

-  ,  ■  •  •  Maekay,  pref . P  0 

75  Maritime  T.  &  T..  com..  .  .  P’r 

^laritimo  T.  &  T.,  pref. .  .  .  1  '  2 

'KF.T  National  Trust . 2’2 

’  *  Northern  Ohio,  pref . 1 


Oct.  15 
Oct.  1.5 
Sept.  1.5 
Sept.  15 
Sept.  15 
Oct.  1 
Sept.  40 
Sept.  15 
Sept.  15 
Sept.  15 
Oct.  1 
Oct.  1 
Oct .  1 

Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Oct .  1 

Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Oct .  1 

Oct .  1 

Oct.  1 
Oct .  1 

Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Oct .  1 

Oct.  1 
Get .  } 

Oct.  1 
Oct.  1 
<4ct .  1 


Gross  -^week  l',)13 

1912 

Increase 

July  7. .  ,  . 

.$  432.7(H) 

491,900 

10.800 

JiilV  14 . 

4.54,.5(K) 

44(),700 

17,800 

July  21 . 

477..S()() 

426.100 

21,700 

.July  31 . 

593.S00 

575.(l()() 

1.8,800  ! 

.\iigust  7 

118,700 

407,400 

11.400 

'.\ugust  11.. 

436.900 

401.800 

;?.5,KK) 

August  21  .  . 

396.000 

•”.72.700 

24,400 

August  .’*1 

573.000 

564, 8(K) 

9, ‘200 

Jiilv 

Statement 

I9i;? 

1912 

Increase 

(iross  earn. . 

$1.92.N.(KK) 

1.. 829, 700 

9'.»,10() 

Expenses.  .  . 

1.414..5(K) 

1.4:15. 100 

79,400 

Net  earn  .  .  . 

51  4,300 

I91.(i00 

19,700 

Mile,  in  op. . 

1.416 

4, ’297 

19 

MINN., 

.sr.  PAl  L 

&  SOO 

RY. 

.IlLV 

KI14 

1912 

Increase 

Gross  .  $1 

,716.602  .$1 

496,518 

$•2.50.084 

Expenses.  1 

.267.8 18 

998,587 

■26!».21)1 

Net  after 

tax .... 

178,7.54 

197,941 

♦19,177  , 

♦Decrease. 

! 

CHICAGO  DIVISION 

.1  1  LI 

1914 

1912 

1  ncrease 

Gross  ..,..$ 

946.918  ,$ 

s(>r».i50s 

.$  .80,610 

Expenses. 

668.901 

608,785 

60,116 

Net  after 

1 

tax. . . . 

278.017 

257,524 

■20,19-4 

! 

NOUTIIERN  OHIO 

TR.VCTION. 

1914 

1912 

1911  : 

Julv  gross  .  . 

$419,141  $297,’245  .$278,441 

Net . 

i;?4,945 

i:?9.249 

147,128 

Sur  aft  digs. 

74..59S 

,88,947 

94,107 

7  mos  gross . 

1,816,;?69  1.674.571 

,.502,107 

Net . 

702.725 

724.744 

664.081 

Sur  aft  digs. 

299,271 

1K),.527 

4,j2,U54  I 

I'.  S.  Rubber .  ti  til 

U.  S.  Steel .  5  62 

Western  Union .  4  68 

NEW  yor¥~cukb. 


11  4j!II  N'rw  York  (*nrt)  closintr  Quotations,  fur- 
•U  1  nisliod  l»v  K.  iSl  i\ 

.\meriean  .Maremii .  .I'l  .>  ’s 

.t,_tlU  (’miadiaii  Marconi .  2  4 

English  .Marconi .  17  24 

icrea.-e  Hollinger .  1.5  15*| 


McKinlex  -Darntgh . 
Man.  Trans . 


1  7-16  1  9-16 


Standard  Oil . II tKI 

Standard  Oil,  New .  470 

Standard  Oil.  Subs .  720 

Union  Mines . 02 

I'liited  Copper . 

Yukon .  2 


BRA>t:iLIAN  TRACTION  EARNINGS. 


1  :  Gross  and  net  earnings  of  the  Brazilian  Butte  Cent... 
'  I  Traction  Light  A:  Power  ('ompany  from  :  Chief . . 


United  Cigar  Stores,  pref.  .  110  1’20 

Chicago  Subway .  2  1 

B.C.  ('opper .  2 '4  2 2 

BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in  on 
the  Boston  curb  market; 

Bid  Asked 

Alaska .  18','  19 '2 

Bay  State  Gas .  19  20 

Boston  Ely .  .51  .54 


Jau.  1  to  July  41st. 

M  1914  1912  Inc.  ;  ('actus., 

c  %  S  .SI  First  Xa 

•  Gross  .  .  .  14,586,098  11,690,678  1.S9.5.400  La  Rose 
IjNet.  .  .  .  ...  7.’2.40.447  6,270,257  iKiO.O'JO  Ohio 


THE  METAL  MARKET.  National  Trusi . 

_ _  Northern  Ohio,  pref.. 

98  Current  prices  up  to  Thursday  evening  ' 

07  specially  quoted  for  The  Financi.m,  Times  iLI-L  n;"  o..^  ' 

loLi  by  W.  Flatow,  Board  of  Trade  Buihling.  Rico  Rvs‘  nref 


Calaveras . . 

('actus . . 

First  Xational . 


1  5-16  1  7-Hi 
2  2  1-16 

“2*4  2  14-16 
2 ’  4  2  .5  16 
45  4 1 


TWIN  C  ITY  RAPID  TRAN.SIT. 


COI’PER 

Prime  Lake . 

Electrolytic . 

Casting . 

Lead.  English . 

Tin,  Straits . 

Sh;lter,  Prime  Virgin. 
Antimony,  Regulus. .  .  . 
Pig  Ikon 


)  nuiKiing.  Porto  Rico  Rys.  pref . 1  *4 

I  er  100  1bs_.  Rogers,  Wm.  A.,  com . 4% 

16.75  Rogers,  Wm.  A.,  pref . 1*4 

16., 50  Spani.sh  River,  pref . 1*4 

16.35  Toronto  Gen.  Trusts . 2'.> 

5.20  Toronto  Mortgage . 2% 

4o. 50-44. 00  Toronto  Railway  . 2% 

•5. 10  Toronto  Sav.  &  Loan . 2 '2 

8.50  Tri-City  Ry.  pref . I'-j 

Per  ton  Twin  City,  eoni . 1  l-j 


i  Jan.  1- 
j  !  July  41 
I  ]  Gross .... 

J  ■  Net . 

1  ]  Sur.  avail. 
J  I  for  divs. . 


1914  1912  Inc. 

.«.5.(K)4,041  i54.64 1.249  S4(i2.78: 
2,448,274  2,237,411  210,867 


1,4 19,.5.53 


’**•  C.  P.  R.’S  LAST  M  F:EK  IN  Al  Cil  ST. 

I  j  Gross  earnings  of  tiu'  Canadian  Paiefic 

I  Railway  for  the  last  ten  days  of  .August 
o/o  vro  amounted  to  83,34.5,000,  being  a  decrease 
_iu,8o_  31(54  000  as  compared  to  the  corresiiond- 

lS0.(i96  i  ing  "f  J‘312. _ 


Pig  Ikon  Per  ton  Twin  City,  com . 

Bikmingham.No.  ‘2,foundry.  11 .00-11 .25  Twin  Citv,  pref . 

Pittsburg,  No.2,  foundry.  .14.75-14.90  Union  Trust . 

Cleveeand,  No.  2  foundry..  .  14.50  W^est  India  Elec . 

Bessemer . . 16.65-16.90  Winnipeg  Rv.  .  .  _ _ 

Dion  and  Steee  Products  “ 

Billets  and  Sheet  Bars . 24.00-25  00 

Del  Pittsbrugh .  Hoi  IP K/''  . • 

Be.ssemer  Steel  Rails  Per  110 lbs.  McKinley-Darragh - 

Standard  Sections .  1.25  'S®''''  . 


j  Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  bank  stocks  listed 
on  the  Montreal  and  Toronto  Stock 


Iron  Bars.  Pittsburgh . 
Steel  Bars,  Chicago.  . ; 
Steel  Bars,  Pittsbrugh. 


Exchanges. 

Price 

Div. 

Yield 

B.N.A . 

. .  148 

8 

5.40 

Commerce . 

. .  20:? 

10 

4.92 

Dominion  Bank.  . , 

. .  224 

12 

5.38 

Hoclielaga . 

. .  152 

9 

5.92 

Imperiali . 

..  207 

12 

5.78 

Merchants . 

. .  182 

10 

5.49 

Metropolitan . 

..  190 

10 

o.‘26 

Molsons . 

194 

11 

5.70 

Montreal . 

..  230 

10 

4.34 

Nationale . 

..  145 

8 

5.92 

Nova  Scotia . 

..  255 

14 

5.69 

Ottawa . 

. .  202 

12 

0.94 

Quebec . 

..  122 

7 

5.73 

Royal . 

..  215 

12 

5.58 

Standard . • 

. .  212 

13 

6.13 

Toronto.  . 

. .  204 

11 

0.39 

Union . 

. .  138 

S 

5.79 

OIL  QUOTATIONS. 

Livkrpool,  Sept.  4th. — Tallow, 


o-  nn  Mines 

Hollinger . 

in  Ih,  Kinley-Darragh . 3-4-3 

I  25  Herr  Lake . 25c 

1  60  Grown  Reserve . ‘2''f 

4 '  ^  Cons.  Mining  &  Smelting.  .2  Co 
4 . 40  Banks 

Br.  North  America . -lOs. 

Bank  Nova  Scotia . 3^4 

Dominion  Bank . 4 

prime  Banque  Provincialo . I  ’  -i 


London,  Sept.  4th. — Calcutta  linseed. 


City  &  District . 2‘'o  Oc 

C.  N.  R.  BUILDING  BOATS. 


Oct.  1  j  DIVIDEND  REDICTION  IN  1913  | 

QpI’  }  j  The  passing  of  the  dividend  on  the  pre- ! 

Oct.  1  j  ferred  stock  of  the  Cleveland,  Cincinnati,  | 

()ct.  1  ;  Chicago  &  St.  Louis  Railway  ('o.  is  the  latest  j 

Oct.  1  acldition  to  the  already  largo  list  of  com- 

Qp|‘  }  i  panies  that  have  found  it  necessary  to  rc- 

Oct."  1  !  duce  their  disbur-somonts  to  stockholders  in 
I  the  current  year. 

Sept.  9  i  Df  the  railroads,  Boston  &  Blaine  passed 

Oct.  1  ,  both  common  and  preferred  dividends  and  ' 

Sept.  1.0  ;  Western  Maryland,  St.  Louis  &  San  Fran-  i 

Sept.  l.^>  Cisco,  and  Bifj  Four  passed  their  preferred 
Oct-  1  dividends.  New  York.  New  Haven  &  ' 

;  Hartford  reduced  its  dividend  from  8  per  , 
Oct.  6  -  Pont-  to  6  per  cent.:  Illinois  Central  reduced 

Oct.  1  ^  dividend  from  7  per  cent,  to  5  per  cent.:  . 

Oct!  I  !  Chesapeake  &  Ohio  reduced  its  rate  from  5  . 

Oct!  1  i  PP'"  cent,  to  4  per  cent.;  and  Bangor  &  .Xroo-  ' 

Oct!  1  i  stook  cut  its  dividend  from  4  per^’ent.  to  2  ' 

Oct!  1  i  PPf  Pont.  The  reduction  in  dividends  by  i 

Oct!  1  '  these  coinpanie.s  alone  inean.s  a  loss  to  the  | 

j  stockholders  of  approximately  $9,500,000 
r*5  I  per  annum.  i 

*"  *  I  Of  the  cop5>er  comiianios.  ('aluniet  & 


The  public  s 
choice  for  40 
years,  and  still 
without  a  rival 


Winnipeg,  Sept.  5. —  In  connection  with  ,  Hecla.  Ahmeek,  Osceola.  Mohawk,  and  , 
the  visit  to  Port  Arthur  of  M.  H.  McLeod.  ;  (J't'ncy  Mining,  all  reduced  their  dividends, 


c*. A  4*u  m  A.‘  vit^ut^rai  luiiiuvu,  itiiu  uiixui 

Savannah,  Cia.,  hept.  4th. — Turpentine,  ..  tv  i  ash  •  i 

rm,  49c  to  39 He;  sales  446;  receipts  891;  Canadian  Northern  Railway  officials  fron 
lipments  22;  stocks  28,000.  Rosin  Arm,  the  west,  the  railway  company  made  ar 


General  Manager,  Winnipeg,  and  other  j 

I  00-  Some  of  the  more  important  industn-  ’ 
Canadian  Northern  Railway  officials  from  '  that  discontinued  dividend  paymeut.s  i 


are:  Pacific  Gas  &  Electric,  American  Beet 


Sold  by  all  first 
class  dealers 
cafes  and  clubs. 


11 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  6,  1913. 


CAPITAL 

RESERVE 


$500,000.00 

$300,000.00 


Our  Booklet  on  Wills  contains  interesting  and  valuable  information. 
It  will  be  sent  on  application. 

DIRECTORS ; 

H.  S.  Holt,  Pres.  Hon.  N.  Curry 
Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Drummond 
J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones 

Fayette  Brown  W m.Molson  IMaipberson 

Geo.  Caverhill  C.  E.  Neill 


COPPER  INDUSTRY  IN  SUDBURY 
REGION  COYERS  550  SQUARE  IIIIIES 
GIYING  EMPLOYMENT  TO  10,000 


V.  J.  Hughes  -  .  - 

iWontreal  Toronto 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.iRoss 
A.  Haig  Sims 


World’s  Richest  Copper  Field  Known  Covers  Basin  Shaped  Area  of 
36  Miles  in  Length  by  16  Miles  in  Width — Divided  in  Two 
Ranges,  Southern  and  Northern,  Which  May  Later  be  Increased 
to  Four — Center  of  Basin  Consists  of  Agricultural  Lands. — 
Eight  of  the  Twenty-four  Townships  Have  Already  Yielded 
Nickel  Deposits. 


LiifULIti 


Manager 

Halifax 


THE  STERLING  TRUST  CORPORATION 


(DOMINION  CHARTDIO 

REGINA  -  -  SASKATCHEWAN 


We  are  in  a  pnaition 
to  place 


$500,000.00 


in  First  Mortgages 


on  choice  farm  lands  during  the  next  three  months  on  guaranteed 
or  iig€-ney  plan. 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTED. 


CORRESPONDENCE  SOUCITED 


IS 


WF  OFFKR 

MONTREAL 

ABATTOIRS 

Limited 

7% 

Cum.  Preferred 
Stock. 


With  a  bontjj*  of  roinmon  sir 


PRICE 

and  full  partffulars  on  application. 


Standard  Securities 

l.iiiiilpa 

so.',  MeGill  Kuildine. 
MONTREAL 


J. 


Darlington’s  Handbooks 


Nottiimr  t>»‘tior  rould  bp  wishod  for.” — Britibh 
U  i: I. Ki.Y 

Car  NUpprlor  to  ordinary  Ruldps." — D, 

(’nnoNft  i.F 


id  Keaidcnta)  Nhoiil<i 


DARLINGTON’S 


\  or\  finphatioally  tops  them  all.” — Oaily 

t  •  TIAFMK  . 


SIH  K.  1.  ( OOK,  M.A.  Kc 


A  !)rilliant  hook.” 

■i'pK  Timer*. 
Partirularly  jrDod.” 

.\r  \  PEMT. 

.%tli  Kdilaoii 


ENVIRONS. 


rin-  tu’si  Handbook  to  London  ever  issued.” 

lit  V  F.nrooL  D  ati.y  Post. 


♦id  I llu.**.  Maps  A  I’lnriN.  ;  11)0  Illus.  Maps  A  Plans  .“>* 

_\oin  II  y\_\  i.Hs _ i  n k von o r n m  ai.k 

.'lO  Hlu.siralions.  h  Maps.  Hd. 

NOIjJJI  IbPVON  NORTH  TOHNWAM. 

.‘>0  Hhistriitions.  h  Slaps.  B«l. 

sot  Til  IIFVON  /e  sorril  C'fHtXWAM. 


Banco  Espanol  Del  Rio  De  La  Plata 


KSTAH1.IS11KI)  ISSd 
7  KENCHUKC'H  STKEKT,  I.dNDON,  K  r. 

Sr:B»rRiBED  capitai .  SUMIJKKt.ftfH)  -  1 

Capitai.  PAID  rp .  '.♦4.4S1  .o;m»  -  S, ms. 440 

Reherve  ki:nd .  44. .441  4.>^70.47ti 

New  kerekae  ftno.  .4,4 1  1  ..41  C.  -  4.''0.<J^(i 

0ENF:K.\L  .M.\N.\(ii;H:— .1.  MiTrnn.E. 

LONDON  M.\N.\(;i;i{ .\i  EX  Ht  iixs 
LONDON  SI  H  M.A.'.  AOKH  — W.  V.  Kogers. 
HEAD  OKFK'K:  HI  ENOS  AIRES. 

ARGENTINE  REI*l  HLU’: 

6S  Hranrlip*  in  the  l’rinfi|>;il  Cilios. 

BRAZIL:  Rio  <li'  .lanolro,  Sao  Paulo,  A:  Santos. 

C  R  I'Gl"  .4 V :  -Montevidi'o. 

EUROPE  :  Paris.  Madrid.  Vigo.  Harrrlona, 
Valenoia.  Coruna.  Bilbao,  .san  .Si.bastian.  Gonoa, 
and  Hamburg. 

EVERY  DESCRIPTION  OF  BRITISH  * 
FOREIGN  BANKINO  BUSINESS 
TRANSACTED. 

LETTERS  OF  CREDIT  furnished  on  all  parts  of 
the  World. 

CURRENT  AND  DEPOSIT  ACCOUNTS  opened 
on  terms  to  hi'  aseertained  on  appliration. 

BILLS  OF  EXCHANGE  negotiated  or  advaneed 
against. 

FOREIGN  EXCHANGE  bought  and  sold;  Cable 
and  Mall  Transfers  made  lo  all  parts  of  the 
Continent  and  Cities  in  Nnrth  and  South 
Aineriea. 

COLLECTIONS  :  Bills  eolleeted  al  most  reason¬ 
able  rates  and  relurns  prompll.v  made. 

STOCKS  bought  and  sold;  Dividends  enlleeied  and 
advances  made  against  seenrhies.  Coupons 
and  Drawn  Bonds  eolleeted  and  negotiated. 

IsHIPPINti  f'KETHTS  opened;  Freights  eolleeted 
and  remitted  .Ships'  disbursements  attended  to. 


Is..  THE  i)DTFT~s’~~OF'  L'HH  WOHf.P 

A  Handbook  lo  the  Leading  Hotels  throughout 
the  World. 


Visitors  to  Edinburgh,  (Glasgow,  Brighton, 
F.asi bourne.  Htistings,  St  Leontirds.  Worthing, 
Boiiriienioiitli.  Exeter.  Torrinay,  Paignton.  Ex- 
moiiih.  Sidnioulh.  Teigninouth,  Dawlisb.  Ply- 
itiotilh.  Dartmouth.  Dartmoor,  Exmoor,  Fal¬ 
mouth,  I'he  l.iziird.  I’enzane.e.  Land'.s  Hind, 
Seillv  Isles,  St  Ives,  Newquay.  Tintagel. 
CloM'll.v.  Ilfraeomlie.  I.ynton.  Minehead.  Bide¬ 
ford.  W.\e  Valiev.  Severn  Valley,  Bath.  Weston- 
super-Mare.  Aialvern.  Hereford.  Woreester. 
( .loueesler.  Cheltenham.  Llandrindod.  Bala. 
Brecon.  Ross.  Tintern.  I.langollen.  .Aberysiwith. 
Towyn.  Barinoiilh.  Dolgelley.  Harli>eh.  ('rieeieth, 
I’v. Il'heli.  I.landiidno.  Rhyl.  Conway.  Colwyn 
Bay.  Penmaeiimawr.  Llanfairfeehan.  Bangor, 
C;iriiaryon.  Bedtlgelert.  Snowdon,  Festiniog. 
'I'refriw.  Belt  h  s-y-eoed.  Norwich.  Yarmouth. 
l.oHcstoft.  Norfolk  Broads.  Isle  of  Wight,  and 
t'hannel  Islands,  should  use 
DARI.IMiTDN'S  IIANDKO<SkS.  Is.  earfi 
I’ost  free  from  Darlington  .4  Co.,  Llangollen 
l.lanitnileii  Darlin|l<on  tie  C». 

— Sliap  kill's 

Paris  anil  New  York  Brriitano'a 

The  Rtiilway  Bookstalls  and  all  Booksellers. 


i  A  summary  of  a  rt‘porl  on  the  Sudbury 
I  niekel  industry,  compiled  by  Dr.  P. 
!  Coleman,  and  issued  by  the  Dominion 
Government,  Rives  a  eomprehensive  idea 
I  of  the  extent  of  the  nicktd  range  whieh  in- 
clude.s  an  area  of  .'i.jO  square  miles  and  gives 
I  employment  to  10,000  people, 
j  Sudbury  lies  about  dO  miles  north  of  the 
;  Georgian  Bay,  the  northeastern  part  of 
!  Lake  Hu,ron.  It  may  be  reaehed  from 
!  Montreal  by  a  journey  of  430  miles  west- 
I  ward  on  the  main  line  of  the  Canadian 
i  Pacific  Railway,  or  from  Toronto  by  a  jour- 
I  ney  of  260  miles  north  on  a  branch  of  the 
I  Canadian  i’acific  Railway,  or  the  Canadian 
j  Northern  Railway.  .Sudbury  itself  -the 
large.st  town  in  the  region— is  a  little  south¬ 
east  of  the  most  important  nickel  range,  the 
nearest  mines  being  two  miles  to  the  north 
and  three  miles  to  the  west. 

I  The  niekel  region  has  sharply  defined 
i  boundaries  of  a  geological  nature,  since  all 
I  the  ore  deposits  are  conni'cted  with  a  single 
great  sheet  of  eruj,ti\e  rock,  roughly  boat- 
!  shaped,  with  a  blunt  bow  to  the  southwest 
land  a  square  stern  to  the  northeast,  con- 
i  forming  to  the  general  strike  of  t he  .\rehite- 
an  rocks  of  tho  district.  Only  the  upturn- 
I  ed  edges  of  the  sheet  are  exposed,  since  it  is 
I  hasin  shaped  and  has  its  interior  filled  with 
I  sedimentary  rocks.  'Pile  basin  is  ILfi  miles 
long,  from  southwest  to  northeast,  and  Iti 
miles  wide,  and  the  known  ore  deposits  are 
I  all  either  along  the  edge  of  the  sheet  or  less 
i  than  four  miles  away  from  it  on  jirojeetions 
or  ■  'offsets. " 

The  niekel  region  is  served  by  six  lines  of 
railway.  The  main  line  of  the  Canadian 
Pacific  Railway  crosses  the  basin  diagonally 
from  the  southeast  to  northwest,  and  the 
"Soo”  branch  runs  southwest  from  Sud- 
l)ury.  parallel  to  its  southern  edge  and 
touching  tho  Wortiiington  mine  on  one  of 
its  offsets.  The  Algoma  Central  runs  west 
from  Sudbury  to  Victoria  mines  toiicbing  a 
number  of  important  mines,  the  Canadian 
Northern  crosses  the  hasin  from  north  to 
south  toward  tho  east  end.  sending  a  branch 
to  Carson  Mine  and  connecting  with  Iht' 
Nickel  Range  railway,  which  runs  lo  the 


Whistle  mine  at  the  northeast  corner  of  the  : 
hasin.  In  addition  the  Canadian  Copper 
Company  has  private  lines  to  some  of  the 
mines  and  is  now  building  a  line  four  milo 
long  to  connect  Copper  Cliff  with  the  Krood 
or  No.  .3  mine  to  the  northeast.  Kvery 
mine  which  has  produced  more  than  a  few  ’ 
thousand  tons  of  ore  has  had  railway  con¬ 
nections,  though  a  few  of  these  branch  lines 
have  been  removed  on  the  shutting  down  of 
the  mines  whieh  the.v  served. 

In  the  early  days  the  nickel  deposits  j 
were  grouped  in  two  ranges,  a  main  or  south¬ 
ern  range  and  a  northern  range,  hut  since  it 
was  proved  that  ores  are  all  eonneeted  with  , 
the  edges  of  a  single  sheet  of  eruptive  rock,  i 
one  might  think  of  them  all  as  belonging  to  i 
a  single  oval  range.  It  is  found,  however, 
that  the  important  deposits  are  not  dis¬ 
tributed  uniformly  round  the  basin  but  that  ’ 
there  are  rich  i>ortions  separated  by  barren 
portions.  It  is  probable  that  in  the  future 
a  third  or  eastern  range  will  be  recognized,  : 
and  possibly  a  fourth  or  western  range.  ; 
though  thus  far  the  ore  deposits  at  that  end 
arc  not  known  to  be  of  much  importance. 

.\t  |>resent  the  main  niekel  range  may  be  [ 
lietined  as  running  from  the  Sultana  mine 
six  miles  southeast  to  Victoria  mine,  then 
turning  northeast  for  '23  miles  to  the  Slicji-  J 
pard  mine,  and  finallx  cast  for  four  miles  to 
the  Carson  mine.  There  is.  liowever.  a  gap  ! 
Ilf  about  ti\e  miles  toward  the  southeast  [ 
between  the  Crean  Hill  and  Gertrude  mines 
where  no  ore  has  been  found.  .Along  this 
somewhat  irregular  line  of  33  mib's  on  the  1 
soiitliern  margin  of  the  nickel-bearing  er-  i 
iiptive  seventeen  mines  have  produced  ore  1 
and  within  two  or  three  miles  to  the  south  ! 
of  it  ten  other  mines  have  been  worked. 

I‘i'a<-tieally  all  the  ore  hitherto  mined 
and  smelted  in  the  region  must  he  credited  * 
to  tile  main  sonth<>rn  range.  The  northern  ' 
range  is  not  so  eontiniious  as  the  southern  | 
hut  is  generally  reckoned  as  extending  from 
certain  deposits  in  Lcvack  township  to  the 
Whistle  mine  at  the  northeast  corner  of  the 
basin,  a  distance  of  2.')  miles.  There  are, 
tiowe\er.  twti  gaps  of  six  miles  each  within  , 
this  extent,  one  between  Levaek  and  the  ; 
southwest  eornor  of  Howell  townshi]),  and  | 
the  other  extending  from  the  middle  of  j 
Wisner  township  to  the  Whistle  mine  in  j 
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Norman  township,  so  that  on  the  northern 
range  there  are  only  13  miles  of  the  margin 
of  the  niekel  eruptive,  whieh  are  ore  hearing. 
In  addition,  however,  some  ore  has  been 
found  for  six  miles  west  along  an  offset 
beginning  about  the  middle  of  Bowell 
township  and  ending  at  about  the  middle  of 
Koy . 

In  reality  it  would  conform  belter  lo  the 
known  arranpMiienl  of  the  ore  deposits  to 
detaeh  the  Whistle  mine  from  the  northern 
range  which  would  then  extend  for  onl.v 
about  18  miles,  and  make  it  the  north  end 
of  an  eastern  range  extending  for  13  !  •>  miles 
south  lo  the  Falconbridge  properties. 

The  three  ranges  are  at  ver.v  unequal 
stages  of  develoiiment.  the  southern  range 
being  followed  for  almost  its  whole  length 
b\  railways  lo  traiispurt  its  ore.  while  only. 
on<<  other  mine.  Ilie  Whistle  at  thenorlhend 
of  the  eastern  range,  has  rail  eonnoctions. 

The  outlying  propertii>s  of  lh»-  southern 
range  can  almost  all  be  reached  by  roads, 
.some  well  built  and  used  b_v  automobiles, 
others  rough  lumber  roads  w'illi  bridges  and 
corduroy  falling  into  decay.  Much  of  the 
nortliern  range  is  best  reaehed  on  foot  or  by 
water,  and  the  eastern  range  is  almost  in- 
ace.'ssible.  The  small  western  range  ean 
be  visit.'d  b_\'  a  lumber  road  on  the  south. 
l)iit  *he  northern  outcrops  arc  best  ap¬ 
proached  by  canoe. 

Tile  central  valley  of  the  ni.'kel  basin 
consists  largclx'  of  agricultural  land,  now 
divided  into  farms  anil  well  settled.  It  is 
crossed  by  the  main  line  of  the  Canadian 
I’acific  Railway  and  the  northern  braiioh 
ns  well  as  the  main  line  of  the  Canadian 
Northern  railway,  so  that  it  is  well  provided 
with  means  of  communication.  On  the 
other  hand  it  is  cut  off  by  rugged  ranges  of 
hills  from  the  nickel  mines  lo  the  north  and 
south,  the  natural  markets  for  its  )>roduce. 

The  whole  nickel  basin  includes  an  area 
of  '),'){)  squart*  miles,  divided  among  I wenly- 
fonr  tow  nships  of  the  regular  size  and  shape. 
Mining  has  taken  place  in  eight  of  these 
townships,  while  important  oro  deposits  are 
known  to  e.xist  in  several  others. 


Omitting  the  villages  connected  with  the 
farming  region  of  the  interior  basin,  the 
nickel  mining  industry  supports  two  towns 
Sudbury  and  Copper  Cliff,  and  four  villages, 
all  told  with  a  population  of  perhaps  10,000 
people. 


KAMLOOPS  PRODUCTS  TO  BE 
SHOWN 


Kam  loops,  B.(^. — In  view  of*  the  notable 
successes  of  Kamloops  agricultural  pro- 
I  ducts  at  provincial  fairs  in  previous  years,  a 
I  concerted  effort  is  afoot  among  board  of 
trade  members  lo  maintain  the  standard  al- 
i  ready  set,  by  the  exhibits  to  be  shown  during 
j  the  coming  fall.  It  is  argued  that  last 
;  year,  for  instance,  tho  amotint  of  favorable 
jniblieity  veeurrd  in  this  way  for  the  Kam- 
I  loops  district  was  ver.v  extensive,  photo- 
I  graphs  of  the  various  Kamloops  exhibits 
j  being  gixen  a  wide  eireulation.  Visitors  to 
1  Kamloops  during  tbe  present  season  have 
i  been  imiiressed  with  the  air  of  prosperity 
I  now  to  be  observi'd  on  every  side,  especially 
!  tin*  broad,  well-lighted  streets,  modern 
I  equipment  and  facilities,  and  the  enterprise 
and  business  spirit  everywhere  in  evidence. 
Cro])  conditions  this  year  in  the  vicinity 
I  are  stated  by  intending  exhibitors  to  pro- 
.  mise  a  splendid  showing  for  the  Kamloops 
i  district,  whih'  tho  recent  agricultural  de- 
•  velopment  to  the  south  of  the  city,  is  believ¬ 
ed  to  have  praelie.nlly  solved  the  prohlera 
of  dry  farming  without  government  assis¬ 
tance. 


MEXICAN  MAIIOIJANY. 


The  management  of  the  Mexican  MahiH 
gany  and  Rubber  Corporation  state  that  the 
recent  dislurhanees  in  Mexico  have  not 
affected  the  operations  of  the  company, 
whose  properly  is  some  6(Ml  miles  from  the 
troubled  district .  There  are  over  4,000  tons 
of  mahogany  at  the  month  of  the  Usuma- 
einta  River,  and  the  price  is  a  ton  more 
than  last  year.  The  estimated  profits  for 
the  year  are  said  lo  be  .?'2f)0,0()0. 


Canadian  Pacific  Railway  Company 

Comparative  Detailed  Income  Account — Trend  of  Earning  Power 
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MIXED  FARMINti  TAKINCJ  HOLD 

Mac'LEod,  .\i.t.\. — A  striking  situation 
is  nf)w  presented  in  the  Macic.id  district, 
which  is  believed  to  typify  quite  generally 
conditions  that  can  be  obserx cd  at  nmneroiis 
important  railway  eenircs  in  this  section  of 
the  West.  Kaslerners  in  hundreds,  it  is 
noted,  have  settled  in  and  arrnind  .Maeleo.l, 
turning  their  atlention  to  ranching  and 
farming;  and.  as  staled  by  one  earefiil  ob¬ 
server,  in  nearly  .  very  ease  the  man  who 
ranched  or  farmed,  or,  better  still,  the  man 
who  carried  on  mixed  farming  by  doing 
both  "lias  made  his  jiile."  The  mixed 
fanning  idea  at  Macleod.  according  to  this 
autliority,  is  taking  hold;  and  Macleod 
farmers  are  demonstrating  the  fa<-l  that  it 
Is  decidedly  a  [laying  iiro|)osition  lo  raise 
cattle  as  well  as  wheat  al  the  same  time. 
The  prospeefixe  shortage  in  meat  sii|)plies 
owing  to  drought  in  the  .Xmeriean  south¬ 
west  this  season  would  seem  to  conlirin  in  a 
striking  manner  the  view  outlined. 


IH)MK  .MARKETS  FOR  B.I',  APPLKS 

Hlko,  B.C.—  Since  it  is  now  realized  that 
the  apiile  is  likely  lo  become  niore  and  more 
the  leading  slaiile  [iroduet  of  British  Colum¬ 
bia  fruit  ranches,  renewed  interest  is  being 
taken  among  large  and  small  producers  in 
the  dexeloiimcnt  of  nearby  markets,  not¬ 
ably  at  Vancouver  and  important  inland 
[xiiiits.  .-V  siiecial  factor  lliat  «'nters  into 
the  marketing  [irobh’m  at  the  present  lime 
is  the  fact  that  but  few  of  the  larger  fruit¬ 
growing  districts  of  the  Province  are  yet  in 
a  [losition  to  send  out  a  whole  carload  al 
one  time.  This  condition,  however,  must 
necessarily  be  only  temimrary,  and  growers 
beliexe  that  it  is  none  loo  soon  to  establish 
a  comtiact  and  effective  selling  organization 
with  a  xiew  of  meeting  the  demands  of  the 
domestic  traile.  Prevailing  [irices  in  near- 
b\-  ni:irki  Is  arc  shown  lo  be  uniformly  higli- 
er  than  can  be  obtained  by  export. 

DAIRYMK.N'S  FAITH  IN  CAKDSTON 

< ' A uiisi'oN.  .\i.'rA.  No  fea'ture  of  the 


FLOl  R  MILL  AT  WILKIE. 

WlNMI’Ko.  Sept.  o. —  I.  .\.  Welk.  of 


Kehirdan,  Oregon,  visited  Wilkie.  Sask., 
this  -W'eek,  to  judge  of  tlie  suitability  of  tlie 
location  for  the  erection  of  the  211(1  barrel 
flour  mill.  Mr.  Wclk  lias  the  distinction 
of  erecting  (lie  first  .\morican  tloiir  mill  in  ; 
Russia,  having  just  returned  to  .\merica 
after  completing  a  1(1,000  barrel  flour  mill  , 
in  that  country.  | 


commercial  dc\clo[>menl  of  Southern  .41- 
beria  in  recent  months  has  been  so  marked 
or  called  forth  more  faA’orable  comment 
than  the  ra|)id  growth  and  expansion  of  the 
dairying  industry  in  the  Cardston  district. 
Owing  to  the  abundance  of  grass  and  water, 
(he  country  to  the  west  of  the  town  is  now 
receixing  the  s|>ecial  attention  of  the  dairy¬ 
men.  xvlio  exiiress  (he  belief  that  Cardston 
xxill  eveiitnally  take  its  place  as  the  leading 
dairy  centre  of  tlie  West.  At  one  of  (he 
local  creameries  the  management  is  now- 
showing  something  like  300  eheeses,  with 
weight  running  from  l,'>  to  80  pounds  each 
this  amount  of  cheese  exceeding  in  value 
[irobably  the  cost  of  the  entire  plant.  A 
steadily  expanding  market  for  dairy  pro¬ 
ducts  is  now  available  at  Lethbridge  and 
other  important  centres. 


Year  Ended 

.\  verage 

Total  Railroad 

Raiir'd  Revenuef 

i  ship,  Exp.  Tele- 

Gross  Operating 

June  301  h 

Mileage 

Passenger 

Freight 

Mail  Ojierating  Rev. 

Per  Mile 

graph  &  Miseel. 

Revenues 

1003 

7.748 

$11,007,974 

$28,.502.082 

$ti.57.!*05 

$40.ltil,961 

$5,184 

$3,795,412 

$43,957,373 

1904 

8.;{;i'2 

1-2.4  IS.  41.8 

•2!f.235.H21 

681.224 

42.335,463 

.5,081 

1,1  .‘{3,669 

46,460,132 

1905 

8..')()8 

13,.'')8;{,0.52 

31,72.5.'290 

703,896 

46,012.238 

5,370 

4.469,644 

.50,481.882 

1906 

8,777 

16.041.616 

39,512,973 

707,008 

56,'26I  ,.5!*7 

6,410 

6,060,739 

62,322,336 

1907 

9.1.')4 

1 9.52S.878 

45,885.968 

722.937 

66,137,783 

7,22.5 

6.803,393 

72,941,176 

1908 

9,426 

,l!t,!IOO,432 

44.037..598 

7.39.7ri(i 

64,677,786 

6,826 

7,819,147 

72,496,933 

1909 

‘>.879  • 

■20.453,000 

48,182,520 

77«.8'22 

69.1I4..343 

6,!*96 

7,.598,8HK 

76,713,230 

1910 

10,271 

24,812,021 

60,1.58,887 

791.745 

8.5.762.653 

8.3.50 

10.1. '{6,073 

95,898,726 

1911 

10,342 

•28.16.'),.'),')6 

65.645,228 

8.32.734 

94,()43.,51S 

!*,L5I 

I0.()42,640 

105,286,1.58 

1912 

10.983 

.'{1,8 12, '208 

79,833.734 

S.5!>..5.57 

1 12,.50.5.4n9 

10,244 

10,814,042 

124,423,990 

1913 

11,602 

3.5, .54.5.061 

89,65.5,2'23 

t*21,6S2 

126,I21,96() 

10,870 

13,273,732 

139,395,699 

iprratSng  Expensrsi 

A'ear  Ended 

Mainten.  of  Wav 

Maintenaneeof 

Total  Railroad 

R.R.  Oper.  Exp. 

0(  her  General 

June  30th 

and  Structures 

Equipment 

Transportation 

Traffic 

General 

f)e[)ra(ing  Exp. 

Per  Milo 

Exjien.ses 

1903 

$6,642,165 

.$4,K()4,.5.51 

$14,015,460 

$1,40.5,791 

S'26.!*.57,!*67 

$:i,47!* 

$1,1()'2,.560 

1904 

7.372.408 

5.873,163 

16.14!*,578 

•  - 

1.. 589, 13.5 

30.‘*84.2S4 

3,71!* 

1, '27 1,74.3 

1905 

S,.527,035 

6,616.2.58 

16,905.849 

•  . 

1,()34.69!> 

33.683,811 

3,931 

1 ,322,!*.5.'{ 

1906 

9,105,2.'>0 

7, 369. .566 

18,785,696 

*  . 

l,!*64,093 

37,'2'24.605 

4,241 

1,471.841 

1907 

10.1 10,!>57 

9.083,249 

23,765,1.38 

♦ 

2,188.8.58 

4.5,I48.'202 

4,!*32 

1.766,017 

1908 

10.410,752 

9,3.58,138 

24,112,714 

1,7.34,087 

1 .942.7.56 

47.5.58,447 

5,016 

2,033,361 

1909 

10,074,049 

1 1,080,886 

25,568.!»90 

2, 1 23,860 

2.3.56,403 

.5I,'204.I89 

.5,183 

2,L53,.560 

1910 

13,6.').'{.!>;{8 

r2..567.494 

27,42.5.238 

2,436,6.50 

2..548.800 

.58,632, 1 2 1 

.5,710 

2,517,414 

1911 

15,561.0.86 

12,0.56,260 

31.537,519 

2,6'23,'281 

2.771 .4'2.5 

64,,54!*..57l 

6,242 

2.918,406 

1912 

17,719,79.'. 

13.608,708 

38.9'23.n50 

2,880,800 

3,444,394 

76,576.748 

6,972 

3.444.5.50 

1913 

1.8,498,741 

17,198,573 

46,074,'299 

3,376,980 

3,9.53,76!* 

89,10'2,3().5 

7,67!* 

4,047,461 

*  ln< 

■hided  in  transportation  expenses 

/ 


Total  Operating 
Expenses 
S28, 120,527 
32,256,027 
35,006,704 
38,606,446 
46,014,219 
40,.50 1.808 
.53,3.57,748 
61,149,534 
67,467,978 
80,021,298 
93,149,825 


Year  Ended 
June  .30th 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1913 


Net  Revenues 
SI. 5,836,846 
14,213,105 
15,47.5.088 
23,625,800 
26,026.0.57 
22,90.5,125 
■23,355,482 
34,740.102 
37,818,180 
43.29^,,243 
46,245,874 


•Special  I  neorae 
81,286,812 
1,601,260 
1,584,664 
1,316,870 
1,640,8.32 

1..  54 1.874 

1.906.. 570 
2,426,477 
6,602,205 
5,1.58,585 
6,598,151 


Total  Income 
$17,123,658 
15.004,374 
17,050,752 
24,942,7(iO 
27.667,780 
24,446.00!* 
25,262.061 
.37,175,660 
44,'t20,.385 
49,.561,277 
.54,080,588 


F'.xed  Charges, 
'  Etc. 
$7,202,107 
7.816,097 
8,184.0()6 
8.030..54I 
0.201,7.55 
!t, 6.50,077 
10..'J07,03;{ 
10,896,041 
1 1,001,071 
1  1,649,037 
12,(M*1,352 


,\vHilable  for 
Dividends 
$!*.02 1,161 
8.0.SN.277 
8.875.603 
16,012,216 
18,376,031 
14,706,!»'22 
1  1,0.5.5,028 
26.278, 72K 
.•{3,320,31  1 
37.!*  1  1,310 
12,088, '236 


Preferreil 
Dividends 
$1,300,000 
1,;{51,71  1 

1.514.133 

1.660.133 
1 ,7.36,220 
1,016.107 
2.107,86(i 
2,21  1,033 
2,2.53,866 
2,.502.235 

*3,52!),825 


.Available  for 
Com.  Dividends 
.$8,621,461 
6.736,56;{ 
7,361, .5.53 
14,352,083 
16,630,805 
12,880,515 
12,847,162 
24.063,70.5 
31,075,448 
35..319,105 
.•{8,558.111 


Com.  Dividends 
$4,647,.500 
5,070,000 
5.577,000 
6,084,000 
7.3(K».800 
7,300,800 
0,000,000 
10,167,170 
16,500.000 
18,000.000 
19,350,0(X4 


Percentage 
on  Common 
10.20^^, 
7.97% 
8.71% 
14.1.5% 
13.67% 
10.58% 
8.57% 
16.04% 
17.26% 
19.62% 
19.27% 


BANK  OF  B.  N.  A.MERICA 


Year  Ended 

Extraordinary 

Total  Profit  and  Pr 

■ef erred  Stock 

Common  Stock 

June  30th 

Surplus  for  Year 

Deductions 

Loss  Suriilus 

Outstanding 

Outstanding 

1903 

$.3,973,961 

$32,v5(MI,(K)(* 

$84,500,000 

1904 

1,666,563 

$3,OI)ir),66o 

$i7..56l,0.4(i 

33,792,8.50 

84..500,(K}0 

1 905 

1,784..5.53 

19,910,!*!*!* 

37,853,32.5 

92,950,000 

1!*06 

8,268.083 

2,.535,(H)0 

2.5,74 1 ,4 1 .5 

41,.508,3‘25 

101,400,000 

1907 

9,339,005 

.5.(Mt(l,(M*0 

30,713.1.53 

43,40.5,725 

I21,680,0(K* 

1908 

5,579,715 

6.000,000 

30,391  *,'202 

17,910,175 

121,680.000 

1909 

3,847,162 

.3.5. 164.8.30 

52, (>96,6.50 

150,000,000 

1910 

13,896,616 

7,00f*,00(* 

42,869,84*) 

.55,373.325 

1.56,418,138 

1911 

14,575,448 

.55,374,493 

.56,346,6.50 

180,000,000 

1912 

17.319.105 

72,885,!>6() 

*)4,80.5,875 

200,001*  000 

1913 

19,208,409  . 

*  Includes  $569,813,  interest  on 

77,.5!*7,100 

1  instalments  new 

74,331,339 

stock. 

200,000.000 

The  Hank  of  British  North  America  an¬ 
nounces  that  tlie  interim  dividend  less  in¬ 
come  tax,  of  40  shillings  a  share,  will  be 
paid  on  October  6th. 


The  balance  sheet  of  the  Canadian  Pacific  Railway  Company  as  of  June  30,  191'2,  compares  xvith  those  of  the  three,  previous  years  as  follows: 

ASSETS  LIABILITIES 


191.3 


1912 


1911 


1910 


1913 


1912 


1911 


1910 


Allen  &  Laughlin  Limited 

Incorporated  Under  Special  Dominion  Charter,  July  1913 


Capital  Stock 
8%  Preferred  Stock 
Common  Stock  - 


$250,000 

100,000 

150,000 


IN  $50.00  SHARES 

We  offer  part  of  the  8%  Preferred  Stock  at  par,  with  a 
bonus  of  50%  Common  Stock. 

The  Prospectus  of  the  Company  will  be  mailed  to  any 
address  on  application. 


Allen  8^  Laughlin  Limited 

Real  Estate  Investments 

44  Mountain  Hill  Quebec,  P.Q. 


I  Cost  of  road  and  equipment .  .  . 

;  Ocean, lake  and  river  steamships. 

I  Acquired  securities  held . 

;  Real  estate,  hotels,  etc . 

'  Due  on  land  sold  and  townsites. 

I  Advances  and  Investments . 

'  Agents,  Conductors,  etc- . 

Miscsellaneous  Aecount.s  Ree.  .  .  . 

'  Advances  to  lines  under  construc¬ 
tion  . 

I  Materials  and  Supplies . 

!  Temp.  Investments  in  Dominion 

■  Government  securities . 

Cash . 


$452,320,780  $382,829,051  $.343,595,'2.30  $317,2'26,266 


23,049.283 

21,338,974 

19,679,674 

18.460,161 

100.207,933 

80.525,353 

75,979,653 

69,07t),971 

4,386.260 

6,378,358 

6,180,693 

6,473,845 

44,499.1 15 

41,468,822 

34,116,421 

27,942,1 13 

12.072,811 

12,360,998 

0,637,202 

9,432,081 

4,118,739 

4,80.5,132 

‘2,628,.584 

2,2.59,54.5 

7, 134. .544 

5,023,469 

5,421,315 

4,690,84!* 

13,7.50  20.5 

16,654,402 

8,996,904 

3,485  436 

18,628,206 

13,017,432 

11,191,254 

10,948,467 

10,088,734 

10,088,735 

10,088,735 

10,088,735 

30,274,848 

33,628,819 

34,371,551 

46,165,817 

Common  Stock  . . 

Subscriptions  to  new  slock  .  ,  . 

Preference  Stock  ...  . 

Consolidated  Dobenturc  Stock. 

Bonds  . 

Current  .Accounts . 

Interest  and  Rentals . 

Sales  of  land  and  townsites.  .  .  . 
Equipment  reidaeement  fund.  . 

Equiiiment  obligations . 

.Appr.  for  add. -betterments .  .  .  . 

Reserve  fund  for  conting . 

Steamship  ri'plaeement  fund..  . 
Surplus . 


.$200,000,000  $180,(KX),(«)0  $180  000,000  $150, 

23 
55, 
136, 
30, 
14, 
1 

43: 


63,451,667 

16,806,621 

74,331,339 

66,695,097 

57,076,666 

163,257,224 

1.53,823,707 

142,861,462 

!6,807,.52(* 

38,648,633 

38,648,633 

30,51 1,302 

‘23..545,335 

17,203,652 

1,391,801 

1,391,702 

1,392,317 

63,334,285 

57,538,308 

49,258,770 

2,4'25.426 

2,103,994 

2,658,364 

880,000 

1,040,000 

1, '200,000 

17,912,996 

3,533,712 

7,119,286 

3,.569,463 

4,382,618 

4,052,906 

5,061,338 

5.721,852 

5,040,667 

77,5‘J7.100 

72,885,966 

55,374,493 

000,000 

,530,085 

616.666 

711,616 

621,967 

549,196 

,404,753 

,762,195 

678,039 

360,000 

295,421 

809,839 

040,667 

869,846 


Total  Assets .  $720,.531,465  $628,119,546  $561,887,216  $526,2.50,289  Total  Liabilities .  $720,531,465  $628,119,545  $561,887,216  $526,250,289 


Note. — In  addition  to  these  assets,  the  Company  owns  6,287,250  acres  of  land  in  Manitoba,  Saskatchewan  and  Alberta  (average  sales  past  year  $15.77  per  .acre),  and  1,697,994 
acres  in  British  Columbia. 


SPECIAL  INCOME  STATEMENT. 

1913  1912  19ft 

Div’s  and  Int.  on  securities . . $4,566,367  $3,340,812  $3,358,685 

Int.  on  cash  proceeds  and  on  deferred  payments  for 

land .  2,031,785  1,817,774  1,688,171 


LAND  HOLDINGS  AS  AT  JULY  I 


$6,598,1.52  85,158,580  $5,046,856 
Dividends .  5,700,000  5,400,000  3,900,000 


Surplus .  $  898,152  *241,414  $1,164,856 

Previous  surplus . .1. .  .  2,460,790  2,702,205  1,555,349 


Total  surplus. . . $3,358,942  $2,460,791  $2,702,205 

•  Deficit. 


1913  1912 

Manitoba.  Saskatchewan  and  Alberta  . $6,287,250  $6,660,581 

British  Columbia . $1,697,994  $4,395,948 


A  ver.  Prices. 
1913  1912 

$15.77  $15.99 


TRAFFIC  STATISTICS. 


Miles  oper . 

Rev.  pas.  car . . 

Pas.  carried  1  mile*.  . 
Rate  per  pas  per  mile. 
Ton  freight  car .  . 


1913  1912  1911 

11,602  10,983  10,480 

15,298,048  13,593,569  11,928,943  11 
1,766,982  1,610,251  1,440,649  1 

1.97c  1.94c  1 . 92c 

29,471,814  25,940,238  22,536,214  20, 


Tons  carried  1  mile* .  11,470,001  10,391.650  8,062,102  7 

Rate  per  ton  per  mile .  0.784c  0.772c  0.819c 

Aver,  ton  rev,  freight  per  mile  car .  19.34  18.30  17.06 


1910 

10,270 

,050,934 

,341,2M 

1.81^ 

551,368 

569,824 

0.778c 

17.46 
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BRANDON  BLOCKS  WHOLESALE 

\V(  ha\  c  sfvcral  dry  biock?  of  choice  Brandon  property  which  we  offer  to  investors 
or  real-cslatc  firms  at  wholrsaic  prices  and  easy  terms.  This  property  lies  south  in  the 
direction  of  growtii  and  will  probably  be  served  by  the  first  radial  street  railway  out  of  the 
city.  Purchaser  can  now  secure  ct  prices  much  liclow  surroundins  property.  Snap  for 
quick  buyer. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

.Monfrcal  Office.  819  New  Birks  Building  Phone  I  plow n  6366 

IloMir  Oflirr  tlJU-.'C  .S,.  iiirl  sr «  ItiiiMinit.  W  Mini. 

S  M  .iierliiii  Clare.  (  c.  i;,  Ifiiilr!  ill-’.  <  anacin  l.ifr  Iluililint;.  Uoki’Is  HiilldiiiR, 

Eim.  l  or.n.lo,  Onl.  Oiil.  \  niienii. rr,  II.C. 

1  iiirii  Hank  Hnildiiu:.  linmlridur  lliiildimr, 

A  i.diIh.  ■«.(  .  IhliiMiiiloK.  Alin. 


NORTH  BATTLEFORD 

SASKATCHEWAN, 

I  IfTer.s  I  lie  large.st  inarni n  fur  profit  of  all  t  he  low  ns  in  f  he  \\  e.sf  to-day. 

( 'oiiseri  alive  investors  are  now  realizing  tlio  aboi  e  statoiiielit,  aud 
are  investing  their  money  in  this  town.  .... 


WH  Y  ? 


TEN  REASONS. 


I  —  NOIS  I  II  lt.\  I  I  1.1'FOIt  i«  inrrrn^inii  in  poiMilm ii»n  «rrr  mpifllv.  in  IfiOri 
llioro  .%  proplo  $  lyltlS  |  |  lHII,  .flO.**  $ 

Frlvninry  likf,  .'i.S2r>. 

?  — NilHT'il  KA  I ‘I'l.KI-TIKIr  lin«  OIMI  afiiinrp  iiiilcM  nf  uholenalA  dintrihiilini^ 
lorrifnry«  fertile  iiii.tctl  land. 

,'1 — .N'OIITIl  l>  liRil  tlip  lar^rnt  pormifafie  of  inrreaB«f  for  riereii 

nionfliN  1!M**  in  pcriiiiM* 


4  —  H.yri  i.FFlUCn  own*.  Un 

plant  and  ia  the  hr^l  li(^lito<l  f'it< 


ti  ^Aat«*r  worka  ayatriiit  elrcCrir 
SasUatrliOM  an. 


f,  —  XMITII  KA'I'I'I.FFIIHn  lian  ar«oral  larilt*'  ^^holf^aale  hoiiaea  ratablialied  and 
■nanv  in«»rc  m  liolr^ialoriit  arc  likely  t<»  he  CNtahliahcd  thia  year. 

7-^NOH  I  II  IIA'I  ri.FFOIIH  ha«  actcral  fartorica  in  operation  and  is  likely 
to  her. line  a  i^ood  nia  iiiifac  I  iirinii  tOMii. 

8’ — Nllli'l  II  11  .\'l  ri.FrOII  H  ia  Nifnalcd  tiiilca  from  Kc^iiia  and  ^^56  iniica 

from  l‘'<l  moil  t  «»M  and  ia  hoiiiiil  to  hci'omc  a  lori^c  city. 

9_XHIIII  ll.\  I  T  I.KKIMS  l>  ia  on  the  main  line  of  the  Caiiadiaii  Northern 
llail^ay  and  hiia  ac^cral  hranch  liiica  in  operation  and  under  roiiatriirtioii. 

llU  NOIC  I  11  UA  I  I  I.FrtMIH  really  tnlnea  are  not  inUalod  hut  alluw  fur  a  A**odlr 
margin  of  prolit  In  the  iiivrator  or  merchaiit. 

We  Have  For  Sale 

flood  inside  ItiisinesN  Lots  at  priee.s  ranging  from  .^.'{(10  per  foot  to 
jitiOO  per  fool,  (.'hoice  residential  lots  from  iSl.fMM)  to  $l.<i00  imt  Lot. 

We  only  handle  Inside  Property 

Tor  the  INVIiS'l'OK  we  can  olTer  Agreements  of  .Sale  and  l•'irst  .Mort¬ 
gages  beaiiug  from  0  to  S  per  cent,  interest  on  eonservativo  valuation. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Kcfcpcncc — I'aiiadian  Hank  of  C'tiiiiincrcc,  North  llatticford  llraiirla. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

nflcr  f<»r  ill  day*,  the  fnlhtuinj^  prnpcrtvi 

4un  {♦’»  LMi HHtiiii;;  >ir  i  rt  t  jir  Mih-  in  ht'sl  rt  .'.jflcntk'il  tll>lriiM.  Itir  -(to  tio.  niic-iiii.irtri’ 

t  ii"!!.  huliiiti’c  in  niif.  two  tiimI  ihn*c  Acjir**. 

jt'ci  on  .\>-'inil)i»int‘  Drisi-  ;il  S^.MMt.oo:  <nM*-i|u;irt»T  ca'^li.  halani'r  in  (»nc.  tuo  anf|  three 


KOK  IN\  tSTMEM.S  WKJ 1  K  I'S.  M\VS  AM)  H  IX  INKOI{M.\TION  <  HEERU  LLY  GIVK 

THE  WALLACE  LAND  CO.  911  McArlhur  Bldg.,  WINNIPEG,  Man. 

Kahtcrii  Hep.,  H.  I).  .Me  M  .IS'rhIC,  lIKI  (■ilmoar  St.«  4>T  TAM''A«  Onl. 

OOOi)  SAI.KS.MKN  WANTKD. 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

•hi  a'-.  iiiiiii  id'  plai  iuga  lai'ge  a inouijl  of  our  >ecurilies  in  LoimIom.  Iliiglanii. 
i'  t,ii-  iivoiio'  uei-(-.ar>  lo  iiial.e  I  he  above  change  in  onr  name.  \Ve  have  been 
'ai.eii  :  -  an  .Ynniiean  (  oinfianv  doing  Inisiness  in  t'anada.  and  eoiisei, mnl iy 
inoi.'glr  ii  .advi-aiple  lo  i  liange  1  lie  naiin'. 

We  a>r  -liil  in  a  po-iiion  lo  fnrnisli  onr  liaslern  elieiils  a  large  hsi  of 
.Mortgages  ami  .\;grei-,n<  nl <  lo  ehoo-e  from  o  as  lo  make  allranive  rates  of 


(  ■‘."i  i  -Iiomlem-e  solieiled. 

IJ(,\  SOI.  .Moose  .Itiw.  .S,i..K. 


IIAI?aV  F.  .SITCtK. 

l*r(>sifloiit  anti  .Maiiai^rr. 


MORTON,  BARTUNG  &  CO.,  llMITED 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital.  $150,000.00 

Funds  Invested  for  UlienIs  in  Mortgages  and  in  City  and  Farm  Properly 


NORTHERNALBERTA  VANCOUVER  MEN 
CONTAINS  IMMENSE  DETERMINE  TO  GET 
nELDS  OFOIL  SHUSHANNA  TRADE 

Some  Foremost  Authorities  Estim- 1  No  Danger  of  a  Repetition  of  the  i 


ate  That  the  World’s  Largest  | 
Oil  Fields  Lie  in  the  Region  of| 
the  Athabasca  and  Mackenzie 
Rivers  Four  W’ells  to  be  Drilled  ! 
In  That  Region.  ! 


Mistake  Which  Sent  Klondike’s 
(ilold  to  Seattle  —  Geological  j 
Survey  Men  Strongly  in  Favor  ^ 
of  l-nited  Efforts  to  Develop  the ; 
.New  Gold  Areas. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Instate. 

I'OR  r.llCTKXL.VKS  Al'i'LY  TO, 

JUEYT  All  J?T  rn  Avenue  West,  C.4Lt;ARY,  Alta. 

•  OEiAlilLlIj  Ol  Vv#  Agents  fur  TIIL  UOWNESS  KST.VTE. 


INCORPORATION  NOTICE 


Eumomon,  At.t.v.  Jamo  I).  Tail,  an  From  Our  Ovn  forrespoiuli-iil  |  L— bb— 

oil  expert  of  California,  who  has  been  in  v  no  mi.  i  r  _ i 

the  north  country  since  lUl  1 ,  reported  in  ,  dellrmined'ui'ri.'nil-  i  INCORPORATION  NOTICE 

hdmonton  to-day  that  four  new  wells  will  .  .  ,  ,  .  ,  - — -  -  i 

he  drilled  near  Fort  MeKay  on  Urn  A, ha-  *  ^ ^ih'^n!;:  :::: 

hnsea  River,  in  the  northeast-rn  part  of  ,  Vanenver  has  n-ver  got"  over!  Limited. 

AlluTta.  where  petroleum  was  «l'--ov  enwl  |  Seat  tie  eapi  nred  ,  pi  m.K  i-  l-.rel.v  7‘V'''n'':r..;/'-mn,'i'’s  ^ 

hy  the  first  e.xpedition  under  Sir  .Me.xander  ;  ,,  .  ,•  ,i  ,  ,  i.i  ,  v  i  ■  '  I’a'' <>1  i  liaine,  ‘  V"!,,’'' ' 

,  *  I  thu  uluaitl  <)i  1  Id‘  KloiltllKt*  buDDl.  Nuarlv  oft’anaiLi  ktiowit  I  hr  <  ompani*’>  A»  t, 

MaukenzD*  in  Snm|ti»>s  tulo'n  ,  .mi  , ,,,  .»,,I  rr  ..  «i  -m  n  r  "  b-tiuiN  naiunt  huun  is^nnl  tituirr  tlu'  sual 

...  .  t  •  .  .1  •  *  tIU'  OMlflttlli;;  lor  tltu  iNloIullku  I  ,Vl  ;  sorvtarv  or  of  ('anatl:  Ltarin«  tlaO* 

recently  from  I  he  present  borings  show  the,  returning  gold  '  ii'i,  tsii.  m.y  ,.|- \ cm-.  ,n,:;. 

(nl  contains  a  lar^o'  pcrfcntai;»*  of  {^-a.^olino  :  ...  ,1,.,  ,  ,  ,  <  .,1  iia/lm  fabaM.  i h*' :  otnig^-i  '‘'"J ‘^*'.!, ;**"***'  /  t 

^  ‘  ^  a.'>.‘'a\C(i  at  lliai  polnl.  Niattli  us  liM-rotmli.s  Mart  alluu*.  anvorutr.  M()sf\n 

niul  KCro«v('nu,  anti  h‘.'l\cs  a  nsitlni'  Ol  -*>  :  \  . ..  ..  i-  ;  Uilliam  Ivlwanl  Hiowh  ao'l  llurton  !•  rrtliTH'K 

;pri|M|iil  .111(1  \  .UK  (It,\ fi  VV.IS  not.  1.  i  .m, tan's  .it:  tif  I  lie  ,  .v 'it  Montreal,  in  ; 

per  cent,  of  high  grade  asphaltnm  a-.ui  a  ,  I  ,e,.  m,- , he  mii.-wn 

Inhneating  fraelion  of  per  cent  ,,„,jng  i  |m  Klondike  aiVnJ nm.iVo  , 


per  cent,  of  high  grade  asphalt nm  a 
Inhrieating  fraelion  of  ■'<  per  cent 

(ire{i(«'Nt  Oil  llopos.il .s. 


Thi,-.cilv  is  tietter  prepared  1. 


■■’riie  world  s  fe 


,sl  exiieils,  irelud- I  "‘’*1  its  neighbor  and  rival  on  i)i<,\iili 


and  eonvc-l  Ina'.  lis'lit  ainl  power  'rein  li.vdraiili'’ 

piieiiniaiie  or  oilier  I'nergj  or  lioin  ga^  or  q!  lierwise. 


.  1,  1  11  ■  ,  1  .1  I  the  I’ngi  I  Soniid.  In  the  tils'  pho"  tin' 

mg  .Sir  Uoverton  Redw  ood.  who  v  isiled  the;,,,,,,.,,,,. 


f  raiisfi'i^'ioit  ttf  i  Iim*!  rlr  It.*,  tlratilic  or  ollirr  po«  t  r  or  j 
fon-i*  shaM  l‘i  Mihicrt  to ‘'»i*al  aiul  imiiiirioal  rrgMil;i'4 
lioTis  it!  iltal  h,  iu.-ir.  '!'o  provi'lr,  luaM*.  I 


(listrift  in  ISiL’i,”  Mr.  'fail  ‘’airruc  ’  'I'h;!!  shotild  alirat  i  Mic  j^old  Imllioii  licrc  ,  nr  oMurwisi'  auMuin-.  ami  lo  (onsinn-i  ia.v  tbovit^ 

that  between  latitudes  .■jli..')  and  .'iT.."*  there  i  as  lli.'  nearest  big  centre  to  the  nortiiern  '  'nei.  estalilisli.  "l"ra''_-  ''‘’;ltV,''''\;V.l!.V'i'Mer- 

will  lu*  found  Iho  "rentes!  oil  dcpo.sits  in*"''*,  '  ,l  /V  *  trtiKiNitiv  PjMowv  t  lot  ,  posts  pillars, 

the  world.  We  have  alreadv  proved  a  l  h','’'''-  ■)'•  •)•  U-  ‘  airnis  oil  he  I  lommion  ihie,.  .k  lurators.  .•.eenia.^^ 

Held  one  m.le  in  width  and  nit.e  miles  in  ,  'I  ^r^vnnodiV 

sink  two  more  wells  to  |.rove  another  mile . .  '-v'''''  '"  Ids  gi-,"  gooo  promt-"  and  tt.at  j.|,.|.in.-  pneiimat;.-  Vo 

of  oil-hearing  territory.  Two  mhers  will  ,  T' V",,'  '"i”  I'V'’'''  ,""l>"fUm  as  -lipply  .d 

he  started  l>etween  nowand  next  sjtrin".  indnatioiis  pointed,  iluie  u«n»  inipeiidii.;;  i  lor  inUus- 

-While  the  pre.senee  of  ernd'.  petrolenm  <1-  '  •j'"l'n.ents  I'l  the  northern  eimntry  that  i  !nal -'r ''.l.'s- 
in  the  Athabasca  River  was  noted  ;t(t  years  ;  ,  "V'hU  '-'l-ny  "t  trade  .'very  .  tlort  ,  ;;':l;n:;diMMiV^ 

before  1  he  first  oil  prodtiet'd  in  .\nieriea  |  J'."  m it; lit  inuke  to-  ,,,  riinrir  liKln.  ami  inotiy 


debentures 

FOR  SALE 


W'-  arc  n  a  pvtsition  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Propet  ly  in  Saskatchewan.  Wc 
arc  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  lor  iitll  f;aiticii!ars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 


tiii'l  ;it  1  Im  '■'ini’Insioii  uf  his  nddri 


irihiiiini;  watur  loi*  Iht'  enation.  ntainifnauf  «»r  tins  eotiipany  :  is 


('nT  and  deal  with  tho 


before  the  tir^.!  oil  A\ns  produet'd  in  .\nierieji  ,  ‘  "  itiiLm  iiutKe  i  >-  ,,,  rb'.-tnr  liuln,  heat  ami  inotlvf  I  - . -  -  -  I 

I..  IVi-.L"  ..(  Tit II.;.  ill"  pii  111. Ill  i  "•■"■'I-  :ptl;uiiing  ;i  strong  hold  on  the  com-  ri,,.,,  r  I'nr  im.  "i-  ull  niililie  m-  i>riv;iie  iiiiiiinses;  ■  .  ■ 

in.  ,vn:,’’:i,„!.yi'n  ,v..  ''••v.i:.!™.  ..r  |  ciiiiiii  Pm  up  a"p  bpsp™.  moo.ooo  I 

proving  with  the  drill  until  ItKI.'i  .-mil  from  ,  .  i "gri  -  (  In  ■  on  i  h  >iib,|i  i  i  i..  riduTt-.  ilnni.--.  .(.ndniis  pn'i  ' jovl 

then  until  I'llt  oiilv  sinillovv  holes  were  ''"lleltl-loll  oi  his  iiddre-.-  the  i, |,|,|j-.,iic.s,  mid  In  rMeiii"  mid  do  :dl  ollicf  wiirli- 

.  VI-  ..  J'l  .  ..'Li  1"  (  I  following  riMilulioii  wns  e;irried  miani-  .0,11  ildiiK-  . . .  or  lonveni.iii  lor  i.himidni.', 

openetl.  .\ttel  <»an'lul  e.vplointlon  in  I  dl  I  ii,/,jts,K  •  '  ‘'lerlmr.  x'llin;:.  di  livt-riitir.  and  di'-  ha\ intr  altti'ict  In-r  nr  in  pari  similar  ft)  those 

the  .\thabjise!l  Oil  (’onipanv  started  its!  ...i'  .1  1  .11111  I  irilniinig  water  ter  llie  cnalioii.  niaiiilcnaii'  or  i,f  i)ds  cotiniHn.i  ;  isi  To  invest  and  dial  ..itli  the 

, Iritis  ■il.oiii  nil."  loih.s  from  t’orl  \I'i"k-iv  Wllerea-  It  has  I'eell  eslabllslli  (1  l.iev  ond  diM-lopiiuiit  of  li\ dranlir.  iticiriral  or  oilier  (  moiii.  s  of  t  lir  conuianv  not  iimiudiaiel.  refiiiired. 

uni  s  .11, OU  lini  lint,  s  irom  I  111  .y.  Ka.V  l  important  placer  to.i  tcild.vd  |,o».r  ..r  for  inigaliiiv  lands,  or  for  anv  1,„„„  s,„  l,  scniriti.  s  and  in  .siii  li  manner  as  nia. 

on  tin*  f‘lls1  onnl\  of  the  .\t  llJlo«iseil  .riild  f;».ld  Lmv  /Ii  in  tin.  'nLLh  Oihcr  purpn-^t' or  tin*  «*t>mpan\ ;  <1  •  I  o  tnak«' ami  (o  front  t  inn- to  t  iim*  ht*  flit  rmtlmd  :  •  t  >  'I  o  proenro  t  ho 

*  'Phe  iiutlit.  whieh  Mas  assembled  in  l*ltts-l^,  ‘  .  ertu  in  IDt  <-nH‘r  initi  an  v  a«nMtmni  or  efi\ *  riant  (dr  tin;  pa\ contpanN  to  he  1le(?iM*.|.  reLdst«red  or  otherwisi- 

Kitr.r  .»nd  kMowkiif#oi  Mn»i  Trei  rrli  1  od  in  '\\  ''••dniia  tll'lllef  of  .MasKu.  aiid  wfiLl’eas  tlie  rnaetKlainl/ingv  repidrinif.  trradiuLe  eleanin«  and  rerf>LMii/e«I  In  any  fdreimt  e<miiir.\ ,  and  to  designate 

Olir^  ana  l.amo moi  .  uas  "  ‘Y  1  onb-  fen.^ibh  roiUe  into  the  new  dij^Ldutrs  is  v.atertMir  of  any  streets  or  higdiways  and  the  eon-  prrsons  therein  as  attorneys  or  representatives  ol 

W  ai^ons  t  rom  t  lie  last  na  a  point  to  t  i, ,,,,rl,  I  ’•!  Ii'ol  i  <  O  t i  io«v  n  twi  it  Lh Ii4.».n  '*out ion  optMtitn; and  repairinu  •)(  efind lilts,  eisterns.  t he  eompany  wit h  pow er  to  represent  1  h(  eoin])any' 

Atlinba^ea,  I0()  niilos.  and  transportf*d  b\  '  ,1*  ‘.I  ‘  .ana  l  l.ais  jclii  jn.,,,r^,.\vers.  ami  tin  liylnL^dideeirieeahlesaml  in  all  inaltrrs  aeeordini:  to  tin*  laws  of  such  loreigii 

ci.ioi  •  iirvvi  11  f  Iw.  fix  *»!•  t  <1  dost  ini)  t  ion  "  pro  \  ed  that  these  (  aiiadiail  iralbi  are  at)-  jns  »rRs  or  wat«r  pipes,  in  any  st  reets  or  high  way  s;  eoiint  ry.  am!  to  aeiept  sorx  iee  for  and  cm  hi  ha  If  of 

stows  (town  till  tlMI  to  flistinaiioil.  -,,lulel\  free  from  the  daiigtri  of  glacial  t  '.m  To  dcid  witli.  inmiiUaeliirc  and  render  saleahl-  ilic  coinpan.v  of  any  process  or  suit  n  To  drav. . 

Iir  ■.'»»<  <.r  0:1  !%■;  Ii-. .  .  I  a-  i-  i  l...  ..•i-..  ..  ii  li  l  l...  ..i.l.  im.rl..-, ..  eol.c.  coal-lar.  pilcli  aspliallnin.  animoniacal  make,  aieipl.  endorse  ixeenle  and  issue  pi-'iniissory 

ll<  reel  of  Ifil  III  !.>.>.  l.  I.  l.  I  lit  I  a.  i.  yv  till  lilt  olily  Am.ncan  Ij,,,,, residual  prodneis  oluained  in  the  noli  s,  liills  of  eMlimiBe.  Iiills  of  ladiiiu,  w  arrant  s  and 

■■  v..tl,"  .Irilli.iir  I.er.iin  ell  \iifriisl  '  ".er  I  |io  SfOltU  I  llss.  atul  wPcreus  IHe  niminfaeliire  of  any  iirodnei  of  ilie  eoinnanv  ;  lo  ol  tier  niL’idialili' or  I  ransferalile  iiisl  rnineiils:  i\  'I',) 

I  1..11  .pi*"  -I  '  ^  '  gov  eril  men  I  s  of  ffiuadil  and  the  L'nitcd  iiiaiinlaetnre,  l.ny  sell,  lei  on  Idre  and  deal  in  sloves,  make  easli  ad.  anees  lo  eiisloniers  and  ot  tiers  havin'g 

•  It.  I'lll.  Iho  oil  sand  was  almost  mime-  I  ^  I"I1,.  ..iswlv  ,l",.iil"r<  t..  -i.  1.  i  Itw.  incines  and  oilier  apparaiiis  and  eonvenieiiees  dealhi'-'s  ..iili  ilie  eonrpany  met  lo  guarantee  ilie 


.scows  down  the  river  to  destination. 
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".\etive  drilling  was  hegun  on  .Migiist  ' 
!  I  I.  lull.  'I'lio  oil  sand  was  almost  imme- i 
diaiely  eiieoiintered  but  was  barren  and 
:  had  become  cemented  for  a  distance  of  H 
feel,  but  afl'f  that  depth  was  reached  the; 
drill  went  into  oil  and  l■on1ilmed  to  a  dis- ; 


Ii-I.  .  I  iis  is  I  I...  ..'is"  ..  itii  I  to.  ,.i.li  i  m,  rl..-,  O  e<)kc.  coal-lar.  pileli  aspliallnin.  mnmeniaeal  make,  aeeepi.  endorse  exeenli 

I.I  I.I  1,  I  111  I  a.  I.  W  Itll  lllc  o  lly  Ain.ncan  ij,,,,, „,||,.r  residual  prodneis  oluained  in  the  noli  s,  liills  of  exeliamje.  bills  o 

triiM  I  IIP  N(,*o1hI  I  cl^a,  <II1U  "  I’tTpys  Int*  ntRinif^iciiin'  fif  ;iny  pivuliiut  <*r  fhf*  <*<>fnp;tiiy  ;  to  oilirt’ ix  irotiiihb*  of  traTl^f(  r.thi 


SiMt*...  IiMVf  vrIkwIx'  ih.,.ifl4.i'l  i.v  tlw4  uiiLoms  ,Rml  othrr  apparatus  amt  uoii \ f'?n»nuf-<  fh‘anni;s  with  tin*  uoiirpaiiy  atul  to  {^itarantoc  the 

M.ltis  mvvi  w  se  V  iti.UUCl  to  .l.-sl.,l  the  „  ,li, ly  iudireeily  lo  performanee  of  eoniraets  by  an,,  swell  persons; 

prospecting  ami  lleveloping  or  tills  section  promole  Ibe  eonsnniption  ol  eleelrieil.-  or  gas;  . ..  ,  To  disi  ribnle  in  specie  or  ol  berwise  as  may  ite 

UP  h:i  III  peri  i|  I'V  euslolll.s  duties  for  OPC  vt  ar.  f  I'o  eonslniel  niaintain  improvewerk.  manage,  resol.ed.  an,,  assets-  of  lb . among  ii  i 

therefore  be  ii  rcsiil.eil  liiot  liiis  loeotlr".  earr,.  onl,  p'lreliase.  lease  eonirol  or  olberwise  memlieis  and  parlieidarl.  Ibe  sliares.  lionds. 


teet.  Iiut  attir  tbat  lleptll  was  reaeliea  1  be  ;  ,|.  .....f, o-,.  I.,-  ii  resnl.i.il  itoil  liiis  oiektle.r  earr.  onl,  P'lreliase.  lease  eonirol  or  olberwise  memlieis  and  parlieidarl.  Ibe  sliares.  lionds. 

drill  went  into  oil  and  I■(ln1inued  to  a  dis-  !  .•  1  :  .1  i,  f*  acip'dre.  and  to  bold.  use.  sell,  lease  or  olberwise  debenl  ores  or  ml  er  Si'nirilies  ol  any  oilier  eonipany 

1........  ..f  7s;  f....i  \i  Ibis  .-...int  n  ■dl.f,,,,|  '  'dl'Hiess,  men  belli  III  tile  I  rogrtss  (.  Ulo  of  Hii,.  lands,  work'  mains  maebinery  or  tbai  ina.  lake  over  ilie  w  bole  or  any  narl  id'  Ilie 

liinco  Jl  I-  II  I.  .VI  I  I  .  )  I  -  ('hitmbers  op  Thursdav.  ,\lieust  L'N.  urge  all  an.  roa'ls.  ways  and  Iramways.  Iirmiebes  and  assets  or  liabilities  of  Ibis  eompany:  ixi  To  do  all 

seam  ot  shale  was  encountereil  and  nenealli  ,  ,  ...  ‘ . i  i’.,.  : .  ....  ..  ,.r  sidings  nn  lands  owned  or  eonlrolled  liy  Ibe  com-  siii-b  oilier  tilings  as  are  iiieidenial  or  eondnei.o  lo 


I  this  again  the  oil  was  struck  for  a  further  ;  \ 


till-  l.iisieess  iiiti.rosis  -Iiiil  loisin.,--  01..I.  of  sidings  mi  lands  owned  or  coni  rolled  l>.  Ibeemn-  siii-b  el  lier  I  liings  as  are  iiieideni  al  er  i-ondiiei .  o  lo 
UK  nil  lilt  sj  IIUI  rusls  .IIIO  nnsll  •  ,S  up  Ii  Ol  ..ompany  ina.v  aeipiire  a  tin-  attainiaeiK  ef  III.-  above  obieets.  and  lo  do  all 


depth  <if  .'i7  feet 


'Xaueouvi-r  lo  subscribo  haiidsoim-l;.  to  lil-eiise, 

I  a  monthly  su bserijii ion  fund  to  be  rais-  ..liarves 


With  lluj  drm  ilDWii  15.-)  fpel  117  IppI  ! j  (.j,,,, 

of  oil  ^ho\^♦•(I.  1  ht‘  outm  drove  down  iwo  • 


lino  of  ua>iii);?.  Hi  inulips  hy  Si.j  inclius.  in  !  ^ 


;  of  cid\ rrli>itj"  tin-  ('aiuidiaii  rotilu';  itito 


ijufuisr.  aii‘1  briflu'f  s.  rusurvoirs.  waur  ruiir-si's  i»r  an;  of  lh»^  ahovf  thltp;8  a**  ptitH'ipal>.  aj-'cnts  nr 
wliarvfv,  nia.u'lautDriu.s.  w  an  lifUiH's.  rluririr  \\ork>.  altorm‘\.><  -y  .  'riiu  hiisim*>.‘i  nr  purpo>u  <»!'  tlii'  unm- 
'•hnp''.  •^toru>  and  r»!hrr  works  ami  unnvfitlrnut'-^  pany  is  Irom  titm*  to  titim  tf»  do  any  (»m*  or  more 
wliif-lj  may  so*Mn  ualuulatod  to  advaricc  iho  oom-  of  t)»o  aots  and  lliimrs  heroin  sol  forth,  and  any 
pany  s  iniorosis.  and  to  opiiip.  maintain  and  oporat<‘  povsor  k 'anted  in  any  parai^raplt  horoof  shall  not 


Haw  in  oue.ol  the  pins  on  the  dnlling  tools  -  ;„| v.-nila'ges  arising  from  llm  Shu-  i. 

a  bit  was,  lost  III  the  hole  and  alter  <Tid  ami  be  it  further  '' 

:duys  ol  liietleeliial  work  to  recover  it  It  ,.„„Milute  the  '' 


I  ;  ..  ,  .yiuLx.  n  toil.  ii\  ntn-wy  r«mismihu-  i  iit-  a»  JMi  mulat  ion .  dc'Mlopatont .  ftistnotit  ton  stippiy. 

.MX>  Touhd  noMs.saiN  to  lliakt  n  tn|)  |  of  Oirooloi-s  of  tin*  Ihoirro.ss  (Mllli  n  u>oanfl  omploymont  <*t  olootriomorKy.  wator  pow.ts 

,  Kdmonlon  to  secure  hsliing  tools  to  ■•"U-  ,,,|. nr  w«,er  ..r  g:.s,  ‘■"i;, 

I  liiitio  fill*  wtirk  'in  II  4  I  1-  .1  irihuio  towards  oiirryiiiir  Iho  same  into  otioot,  and 

I  UUIIO  UK  won..  ;  pend  all  monies  SI,  colleeteil  lor  I  he  pur-  u,  upprnprialc  any  of  (be  emnpioiy  s  stock.  Ixmds 

'  Vliotlior  Well  Wai*  Driven.  poses  so  named.  "  and  assets  in  defray  lln-  nee.-ssar.  ensis.  eliarges 

!  ■  ,,  V-  .  ,  I  ,  I  '  No  less  an  aulhoritv  lluiii  llishop  Sti-iiig-  '"V' 

"  \fiiu*  well  \o  I  had  iiooii  drivoli  lo  a  >  i  .  *  ,i  v  i  othorwi.so  ioomn’  any  patonfs  irrants.  Ii(»ns(<w. 

I  i'  Vi  MiV  .  ^  .  J  'l  l  .  .4  ,  <‘r.  who  has  spunl  many  yours  HI  iho  ^  ukon,  oonoossions  and  ihr  liko  rontorrinu:  any 

jdopth  ol  fool  It  uas  doopiot!  lo  mo\i  |)rlio\  <•'  lliat  llio  now  "»>hl  strike  will  firoxe  o\‘-iuslvo  or  non-o\oliisi\o  or  limitorl  riiihi  to  nso. 

;  tin*  ritr  to  anot  hor  looal  ion  anti  at  a  "roa  lor  ,  n  inmu-  in.  <t  nli.d  l  h-n  tin.  m..u  .ndd.  »»r  anv  sooroi  or  ot  iK'f  information  as  to  any  mi  von- 
olovttlon  Hhout  7(HI  fool  i!i<tanl  'riu'  ^  ''  ,u,n  w  hioli  may  s.om  oapahto  ofltoin^i  Iisod  for  any 

OU  \  a  ion.  anoiii  <uw  im  i  ui  tan  i  •  ^|oId^  aro  oidy  .>0  mdos  irom  llm  ^  ukon  of  tho  miriRosos  of  tho  oompany  (.r  tho  aoMuisiiion 


Ii  asi*  or  othorwiso  anil  to  o\or<’iM‘.  oarry  out  anti  “  *8ftui  horn  < 'anatia  Dow  or  (  ompany  .  lamitod'  w  it  ii 
«Tiio\  any  rnnoossion  liooii'**'  fraiiohiso.  ritchl,  a  oa  pit  al  siook  of  t  hrot'  million  dollars.  diN  id«*d  inf  i> 
P’Uilono  nr  power  rolatini!  to  the  txonor.o ion.  ao.oon  >liaros  of  one  lnMi<ln*d  ilollars  oaoh.  and  tin* 

ariMimulation.  dovi  lopmont .  ilistrihntion.  supply,  idiii'f  plaoo  of  hiisinoss  of  the  said  ronifiany  to  hr  at 

Mso  amt  oinploymont  <*f  ohot  rio  rnorK.v.  w  at  or  pow  ITS  th«<'iiy  ol  Montreal,  in  llio  I'rovinoo  of  (^tiohor. 
nr  water  or  fjiis,  and  to  pa.^  for.  ai<l  in  and  eon-  Dated  at  the  ofiloo  of  llio  .'soorotary  of  Stale  Of 

irlhiiio  towards  oiirryim;  llm  same  into  ofioot,  and  (.’aiiada.  this  Jtitli  day  of  .\iikmsI.  IDld. 


IIDMAS  Ml  L\  I:N 

I  ndor-Soorciary  id  State. 


■'oli<‘iior  for  applicant-' 


Home  Alliance  Realty  and  In¬ 
vestment  Company,  Limited. 


i  1  •  *  i.;.w-  .  4.4v.wi  V.  4.11x1-. I  t4i  IWMI 4.  miles  iiom  i  im  i  UKon  ,,f  the*  piiriMisos  of  tlu' eompany  (ir  the  aoMU«siiion  f''/^mnanv  I 

object  in  sinking  II  seeolul  will  "‘t-s  to  pi  ).i  i  Poupdpi-.  nud  llllit  miliej's  nre  pro'peel  i  ii"'  id  ..liieli  mii.  seem  ealenliiled  In  lienelll  lids  emu-  *  eSimeni  UOmpany ,  LiimtieCI. 
whether  the  ml  deposit  e.xleiideil  III  lluil  „„  ,  di;,,,  side  belie. iug  lluit  the  l>an.  and  l  ins,-,  exeieise,  de.elop  or  grnnl  licenses  p,  ,tl.lC  Neliee  is  beri-l...  given  tbat  tindortbe 

direction.  .Snlurateil  ml  sands  were  struck  ,^I|  ,|..,..||  m-i-sisls  I'ln-  -i  ei.nsiilei-i  l.le  resperl  ef  m;  eiliei\.is(-  linn  lo  aiimmi  Ilie  r  l-p-si  Part  of  I-Iiaplcr  TP  ef  llie  Itc.iscd  Slalnios 

■It  -I  ilisCiiiee  of  two  -111(1  -I  half  feet  auil-"r  j'."'  '  ''  "’"^'dei '“'b'  properl ...  rigbts.  ,n  teres,  m- inli.rmaiimi  se  aeiunred :  ,f 

at  a  (llsta  m  i  m  two  am  a  nail  ,  dlslailee  into  l  anada.  n  T,.  S,dis,-rd.e  tm-  pnreliase  m-  mberwis,.  aeqnire  Se„|  Ofibe 

emit  III  lied  lor  a  ihslaiiee  ol  It  V  e  teet  lU  w  Hal  ;  ibe  sliares  l.mnls.  debenl  arcs  nr  mber  seenriiies  ii!  ,,f  .stale  ef  <  anada.  Iiearing  dale  Ilie  a  1st 

afterward  proved  a  t  bird  oil  strata  and  mu-  .  i-.  ..  . ■  v-.  •  ’*1’-'  i>tl"-r  emiuian.  or  i-m-jiiii-atien,  net " it bsianding  ||,|j  |iii:!,  ini-m-iiDraiing  .Vidirey  II nnting- 

..-bi..li  li-iil  mil  lu»en  eiiemin  t  ered  in  \i,  1  lU'-.XII  Ol'  .MIXI'.II  I' .V  It  .M  IN  1 1.  'In-  pi-e.  isimis  el  sei-l  iiin  1 1  id  tile  said  'e' ,  and  to  ,j„,,  l-pder.  Iiarrisler.  Patrick  l-'raneis  Itrewn.  su-ri-- 


afterward  proved  a  third  oil  strata  and  mu- ,  tiinn,- »  n  <ki,-  \iivi.-ik  i.-iirMiv-/- 

I  whieh  had  not  been  eiieimntered  in  Xu.  I.'  SFItl'.AO  Ol'  .MI.M'.O  I'Ait.MINi,. 

tliPt  well  iM-ih"  ahoiil  <(1  fuut  lowt  r  ni  Li;  i  it it i: nn; i  .  Sojit.  .‘iih.  'I'li*' 

joU'\ation  than  t  lu*  No.  At  a  point  .».i  sialumonl  is  mad**  !►>  ruprostMital  i  \  o  rail  w  ay 

foot  bolow  the  stratum  liu*  oil  loiiml  iu  olVioials  familiar  with  \\<'''loru  oomlit  ions, 


llio  provisions  of  sooiioii  1 1  ol  ihosaHl  '**'  ‘Oal  u»  I'jhlor.  harristor,  I*atriok  Kraiioi.s  Hrown.  so<T(- 

pay  for  Ihr  same  Ml  w  hole  or  in  part  in  shanks,  .lonhs  |  ,j^py  injam  <;oori'o  <anipbctl  Lan.skri).  aroonii- 
<h'hon(  iiros  or  of  her  soiMintios  of  tins  oompan.^  .  and  ;  jj,„,  ciara  «'astanirp.  stcnoirrapltor.  and  <  harlos 
tf)  hold  sol!  nr  otherwise  deal  in  the  sh  ires.  Ponds  real  (‘stale  aNO'iit.  all  of  tin-  City  of 

d(‘lM‘nimvs  or  other  seeiinti»'s  so  ,  Montri'al  in  the  Pro\lne<‘  of  <^)ia'boe.  for  the  foU(»w- 

w  hil»‘ h(‘l(lini:  t  he  same  to  e.\orois(‘ all  t  lie  ni:ht  s  ;ind  ,  ohieois  and  purposes.  \iz;  tai  'To  piiroliaso. 


tool  bolow  llio  sirainin  DU-  on  tonno  m  olPoiaN  tamihar  with  W.-im-,,  oomlitions,  while  hohlini:  t ho  same  p»o.xoroiM‘all  th.- n  inV  ohiiots  Vnd  m  -ai  'iV  ptirelm^^^^ 

No.  I  a  p  poa  rt  (1  aSfU  I  u  l  u  this  h  ol  I  it  n  a  ton-  T  ba  I  l  lud'o  a  rt  *  I  o  w  »*r  \  a  (*a  n  I  1  u  m  sos  t  n  I  <<*  I  h-  i*ow  ors  ot  o  w  n(*rshi  p  t  hei  (‘oI  .  I  n<  I  ud  mii  the  \  ot  i  nu  lea  so  or  ot  her  w  isi*  a<‘<  j  Iiir**.  (’it  her  f  or  i  ma  -st  men  i  or 

tiinu'd,  fid'  1  lo  fut*t.  w  liun  iho  shales  were  l>ri(ljTo  tlpui  in  almost  anv  oit\  in  Wostorn  VVn'Ii?.!  »v-salr.  and  to  hold  either  ahsoluti'ly  asownemras 

wtiMw.i  •mil  the  uTirlv  stunned  for  the  soji-oii  'IMi.v  vw.vi-  i..  •.vm...  4wl  iP..!  prMK’tpa  <d  (»r  doidends  atid  itiKosl  on  tin  share  mort  i:at;e<‘ or  ol  herw  ise.  and  to  t  raffle  in  land  .  hoiisj’s 

,  slim  K  and  tin  WOIU  Sloppin  lOf  liu  .  ta  »m.  (  anada.  l  lm  \U  w  i>  aiM»  I  .\pd‘smmI  flmt  Ponds.  dePimtures  or  other  seeiintu's  ol  any  oth.’r  propeiiv  of  Axhatsoever  tenure,  and  anv 

”K\tra  TUatdnnorx’.  inuMuliri"  a  poiloialol  Lolhbrul"o  is  on  a  solid  lonndallon.  as  ft  company  <»r  eerporalion.  and  l(»  promote  any  oih«’r  t hert'in.  and  to  ereaie,  sell  and  deal  in  free- 

t»0()  f(‘ot  in  hmirth.  with  wliieli  1«t  ponelrale  Pus  no\(‘r  Im'imi  (‘.xnloiled  bv  tho  so-('alled  eompany  or  corporation  hayin|:  oP.ieets  altrmj'tlKT  .,u,j  |f.a,sehold  eroimd  ri'iiis.  and  ^ren(Tally  to 

,he  casings  now  in  the  wells  that  the  ml  p  j, ^  -^1'^*;;' :!:^;:-ei;\sy?.?^and amrL;;::ir^l!;;nS 


may  flow  readily  ilirmigli  1  he  openings  into  j  ,;(Kady  payroll. 

the  hole  which  has  been  drilled  and  Irom  ,  .\iiotlier  matter  of  interest  at  present 
there  puni|)ed  to  the  surface,  was  taken  ,  arousing  luiu  h  favorable  l■olnmenl,  on  the 
in  recently.  Wo  are  sanguine  oi  results.  |  p.,rt  careful  observers  is  the  marked 
More  than  .SiOd.OOlt  has  been  e.xpended  in  ;  progress  of  the  mixed  farming  i-ampaigit  in 
development  work.  ,Smilhern  .Mberta.  It  is  pointed  mit  that 

"Oil  produetion  vvill  prove  proHlaltle  in  |  as  a  restili  of  the  spread  of  this  idea  the 


ptiii.-;  '.i,  'I'e  raise  and  assist  iti  raising  monej  (ei-  property,  and  to  earrv  on  a  gi-iieral  real  estate 


hole  whieh  has  been  drilled  and  from,  .\iiotlier  matter  of  interest  at  p rt's, -it t  I '"‘-"'"‘T-  1" 

I  4  s  41..X  <<<*4f.i4.4w  ii'Mig  ( .1  Pvvix  1  »•  1  1  .1  m<’nt .  iriiji  I  itn  t  (*e  ol  poihis.  (U'lx  ni  iiit  n  or  oiiur  .  xtihiittioits  shIo-*  exelumifi's  leii.si's  niiIv- 

*  punipud  to  tim  suricic*  h  ,  aroilMni?  miull  litymrabln  eommenl  on  t  ht*  see>irities  or  otherwiNO.  any  company  .  or  corporation  I  J,H,I  ,  'P,/, I,. v,x|op  and  luin  to 

‘C'ently.  > '  o  arc  ‘‘«antfiIino  ol  results,  j  p.^rt  of  caruful  observers  is  tiu*  niark(‘d  |  in  the  capital  stock  of  which  the  crimpany  hoUD  aeeouni  aity  land  ae(piired  hy  or  in  whieii  the  coin- 


shan’s.  or  of  any  company,  corporation.  perNoii  or  p-iny  is  inurested.  and  in  pariicuiar  hy  laying  ont 
perstniNwiih  whom  tin'cotnpany  may  ha\«*  hU'iim'sN  pf,.p-4j-|n«;  the  same  for  huildimr  purpose’s  (^r 

relation’-;,  or  ol  any  company,  corporation,  person  otherwise,  atul  by  const  met  in^.  altiTiny:.  piillinc 
or  p«'rs<ms  earryiiiK  on  or  (‘nuaucd  in  or  aPout  to  .  down,  (h'ooratin^.  maintaining.  Tlrtim:  np.  furnlshitn; 


this  part  of  the  countrv.  The  Oominimi  ;  cslaltlishmetti  i>f  paekinghmises  at  all  im-  ''TT-V  ‘VI, I  'P''’''"'"'’-’. 

-  ,  '  ^  I  4 ....  .X  4^.  1 1  .  I  4  .  4*  1 1  w  hi(*li  t  he  coin  Pel  n  y  ts  a  iit  h<>r)/c  <  l  to  «  n  ira  in  or  i  d  raini  nir  f  armi  ni;  on  It  i  \  at  inn  h-t  t  iiiii  on  htismess 

(lowrnment  pn\ .s  a  boiinl>  oni\ri\  ^ttllon  portant  efmtn's  must  tollow  as  a  m.attcr  ot  rarry  on.  atid  to  act  as  employ ce.  aiiont  or  manauer  ,  or  hnsiness  airreeiiK'nt  '  and  bv  advancinn 

of  oil  piiinpt  (1  to  Iho  curfaoo.  I  horo  is  a  ,  eourst*.  and  lliat  tIu*  (‘lYt'ca  of  this  w  ill  In*  lo  :  ofany  sneh  company  corporation,  person  or  persons.  ,„on('y  p»  and  (‘nterint:  into  contracts  and  aiTaiprv- 
nuirkot  for  all  the  oil  that  can  be  produced  '  n’ndor  tiu*  iivo  sto(k  imliistrv  imo-casin^Iv  i  «>*J**‘aittec  the  \VrS  menis  of  all  kinds  with  builders,  contractors,  te- 


INCORPORATION  NOTICE. 


in  Caiioda.  "  j  proHtable. 

I'o.ssibilitic.'s  »»f  Oil  F'ii-lds.  :  _ ..  '  . .  '  -  -  .  - .7: 

The  possibilities  of  the  undovelepe.i  ,„l  ;  INCORPORATION  NOTICE. 

liel'ls  III  Northern  Alberta  have  been  1111, It  r  _  _ 

tliseussiou  for  years.  Sir  .lohn  Riehartlsmi..! 

under  .Sir  .lohn  l''ranklin's  second  expedition  ,  American  Kitchen  Products  ('em- 
in  ISL’S.  wrote  that  the  erevise  of  the  land  I  nonv  nt  CanaaM  I  !mi(4.<-l 

Cormatim,  is  filled  with  potroleiiin.  w  hile  I  P^Wy  «•  CanaOd  LliniK'd 

Sir  Movcrion  Redwood  said  that  the  largest  plUl.l*  Xetu-c-  is  l,(■l-■■ll.  gi.oi,  tltai  iUKiu  tie 
petrolenm  art^  lies  in  the  regtet.  of  the  ,  ^ 


any  sneli  eompany  or  corporation,  or  by  any  othf  r  pants  or  others;  te)  'To  make  and  to  ent('r  intrj  any 
per«*ons  or  pe'*sons  with  whom  the  eompany  may  ai;r('em('iu  or  eovenam  for  paviip;.  rmK’adami^iip:. 
ha\('  htiMitess  relations;  ik)  I »»  enter  into  any  repairing;,  jjradim:.  eU'aniinr  or  waU’rim:  streets  or 
arranv'ements  witli  an.\  atiihoniy.  ItMh'ra..  pro-  iii^hways.  and  for  the  eoiistrneiion.  opuniiiK  and 
vineial.  miinieipjil.  local  or  otherwise,  that  niay  n^pairint;  of  eondniis.  eisitTits.  drains,  sewers  or 
seem  conduel\e  to  the  eonipjniv  s  ob.iei'ts  or  any  of  streets,  atul  to  carry  on  all  or  any  of  tlie  business  of 
ih(‘m4  atul  to  obtain  front  any  such  t'liithoniy  an.y  hpiuicrs  and  eontraefors.  house  airents.  dealers  in 
r»Ldit'*.  t)rl\ ile^res,  franehises  atul  coneessions  w  hieli  stone,  saiul.  linu’.  bricks.  timb(‘r.  hardw an*  atul  other 
the  eompany  ntay  think  it  desirahle  t(»  ohtam.  and  building  retpiisiies;  -di  'I'o  ae<piin‘  by  pnrehase. 
to  carry  ont .  exercise,  and  comply  w  M h  any  speli  i(xaj..,>  pp  pt  h(T*.vise.  or  to  uiuh’rt ak(‘  the  w  hole  or  any 
arraiuiemenis  riebts.  pri\ile«(*s.  IraiU'hises  and  part  of  the  hnsiiu'ss.  properi.v  or  liahiliric's  of  any 
cone(‘'"'ions  L  'I'o  consolidate  oy  amalKantati'  with  person  or  eompany  earryiip;  on  itn.v  hti.sjncss  whieli 
any  otlu*r  eonipany  (»r  corporation  haviiur  obji'cti  this  eiyinpany  is  aiithori/ed  to  <*aiTy  on.  or  iHtssessed 
''Itnilar  in  w  hole  <>r  in  part  lot  itose  of  t  iiis  eompany .  pj-  pn>p('rTy  suit  a  hi**  f*»r  t  he  purposes  of  the  eompany . 
and  to  enter  into  any  arraiuzcment  fc^  sharing:  .  and  ti>  pay  for  t lie  sa nu’ (‘it lu’r  in  whole  or  in  part  in 
profits.  nnj«m  of  interest  .  (‘o-operati*»n.  .lomt  ad\en-  ijj,.  popiD.  d(‘b('!ti tin's,  paid-up  shares  i»r  other 
tiir*'.  reciprocal  eoneession  or  ot h»‘r w i'-^c,  with  any  seeiiritii's  of  tin*  (’ompaiiy  :  o‘i  'I’o  a('(pnro  I».v  pur- 
p(‘r'-;on  or  eompany  earryinp:  on  or  em;aj7(‘d  in  or  '  chas*'.  lea^e  (h' ot  herw i.se.  or  lo  i ake  1 1n*  siiares.  Imnds 
about  to  carry  (in  or  eip^ai^e  in  any  business  or  (jch(‘nt  tires  or  ot  Iut  s<‘eiirit ies  of  any  eompany  car- 
<  ransaet ion  w  jih’li  t h**  eompany  Is  aut Itori.'ed  i o  ry  inj;  on  or  about  to  earr.v  on  or  eiiuaire  in  any  bii.si- 


O^SIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 


N.  ti. —  L-  liil.illiOnzetJ  public.*'  ;(Ui  * 
crUcLiiicui  will  not  Uc  lor.- 


NMTI  K.VL  i'wXS  AT  VKliKKVIMT:. 

ViK.KKv  11,1.1..  At. I  V..  ,Se|,l.  (Special ,. 
The  ( ■(irptiration  1 11  v  est ignt i,r  fur  the  cit  y 
Ilf  l•Klmolltull.  w  Ini  lias  just  eumpleted  a  lest 
uf  the  entire  l•;(lInun1uu  di.striet  for  natural 
gas.  savs  that  the  new  miinieipal  gas  well 
al  X’cgrev  ilie  is  the  best  in  the  eountrv 
both  for  volume  and  iinality.  being  superior 
even  to  I’eliean  Rapids  gas  and  fully  equal 
to  the  wells  of  .Medieine  Hal. 

'I'he  report  states  that  the  well  has  been 
very  sat isfacloril v  drilled  as  a  tirv  well  the 
strong  How  being  found  at  a  deittli  of  bitiO 
feet  in  the  regular  gas  bearing  sand  that  lias  I 
proilit'-ed  all  tlie  largest  gas  wells  iu  th"  | 
,-oniiirv.  ' 

It  is  the  intention  of  tin-  town  i-ouiieil  to  ! 
pipe  I  lie  gas  to  the  power  house  lobe  nseil  as  1 
fuel  for  the  plant.  Originally  it  was  thought  j 
that  this  would  require  the  entire  available  , 
gits  siijiply  but  it  is  now  assured  that  the  - 
supply  is  fully  ten  limes  what  is  necessary.  | 
I  The  other  nine  tenths  vvill  be  used  for  other  ; 
purposes.  Inasniueh  as  natural  gas  must  i 
ite  mixed  with  an  eqtial  volume  of  air  for  1 
use.  the  present  supply  vvill  run  over  half  a 
million  eubie  feet  dail  v.  1 

I  _  , 

j  CITY  takf:s  ovi.;k  .sTKi.:F:r  kv. 

^  Fiiut  Wii.i.i.vvi,  0\t. -'I’he  city  of  Fort  | 
William  will  lake  over  their  end  of  the 
eleelrie  street  railway  this  eoitting  fall,  here¬ 
tofore  the  city  of  I’orl  Arthur  eontrolled  the 
street  railway  under  a  joint  board  made  up  ! 
of  rt.'preseutatives  from  both  cities.  Formal 
slt'iis  hav  e  alreatl.v  been  made  in  eonneetion  ' 
with  the  o|,t;ralion  and  inleri-hangi'  service 
between  the  two  cities.  It  is  not  thought,  j 
however,  that  there  vvill  be  an.v  material 
change  ill  the  serv  ii-e  e.xcepi  that  cars  will 
'  be  ruu  at  shoi-ter  intervals.  ' 


V  t  nnd  the  M  aekenzie  ri  \  er-  1  ‘,!";V.k.,>Vi  I,  1  V'.,  nroflts.  tiiiion  nr  interest  t-o-oiieni, inn.  .leiul.Kl.en-  !  n,,.  Ukiui's,  (ieltett,  itres.  sh.-ires  er  ether 

Athah.tsea  nntl  I  nc  .via,  MIIZK  ny  ,  .  letters  patent  tiii  v  e  bten  issi.e,)  1 ,  .s,-.-il  m  the  i-eeiprneal  .-nm-t-ssion  «r  otherwise  with  any  seenril  ie.s  ol  the  . -nil, pan.  :  k-i  ro  act, Hire  t.v  ptti- 

Later  t-xplorations  in  i  he  rllstr.et  cailsetl  |  '’J  y  "r  t  '  pei-smt  ni-  enmpan..  earr.ving  nn  nr  engagetl  in  nr  '  ,-1, lease  nr  nl  tier.,  ise,  nr  In  I  aki-  1  In- .sliares.' Ixmrls 

(he  select  committee  ot  the  Stiiale  ''f  :  'J**,'-  ?,  J"  .'  i,” ahnni  m  (-an-,  nn  nr  engage  in  an..  I'usiness  nc  ,||.|)(.n,  nres  nr  ni  lier  se(-iiril  i(-s  nl  any  ennipany  eat - 

10  cemtrt  as  follows-  ,u,'  ,  "  .(-ansaednn  w  liieli  Ilie  (-nmpaiiy  is  antlmn/ed  it.  r.  ing  nn  nr  ahniii  ear,-.- „n  nr  engage  in  any  hti.si- 

(  anada  10  lepott  •  ‘''J'!!  I  ,'u  i,' -i  ' "r  ear,-,  nn.  nr  eapal'le  nl  heiiig  enn-  ness  ..  Iiielt  this  eninpany  is  autlmri/.ed  In  carry  nn : 

:  ■■  I  he  evideiiee  subimtled  lo  \oill  ,0111-  ,  nr  tin- <  it.'  "t  N,  w  V  nil,  m  lit,  si., t. 01  New  X  Mi-k  ,|,n.|,.,|  „„  direeily  nr  indirectly  in  beiK-ll,  tins  ltd  lo  sell ,  hold,  re-issiie.  with  nr  ..  illioiit  guarantee. 

I  initlee  lioinis  to  the  existence  in  the  .\  t  Iut  -  1  "  n,,l,,  .-('J",,  V.'  ‘‘  i"V'  ''""'"a''-'  and  to  lend  money  in,  giiar.-oitee  tlie  ni-  oiIk-i..  ise  deal  ..  it  li  same:  ifi  •fn  issue  and  allot 

l.n  Jn.l  M-ieken/ie  river  vallevs  ,,r  ,1,"  \  'S,  .  V.  1..,  .U""'";  contra. -ts  nf  or  niberwi.se  assist  any  such  pers,.n.  ,,..,1,1  ^pares  of  the  eompany  in  payment  or 

I  hast  a  and  .Xiafktnzu,  "'y  .-  >  lli  1  1  oveta,-,  Hu  h.ii  an  ,  . ,  ,>i  niaiu  (It  (tie  iii.  nl  ,-ompan..  nr  .nrpnral  ion,  and  to  lake  nr  nl  lierw  ise  part  pavmeni  of  an.v  Ixisi, less,  rranehi.ses.  underlak- 

I  most  extellSI.e  pelroleuin  fields  in  .\nielle;i.  Xlontreal.  m  tin-  I  m.imt  nl  ,,,uelif-e.  till  me  inllo..-  aeipiire  stuires  and  seeiiiiiies  nf  Jill,  sui-li  t-ompaiiy  piy  pi-oiH-rl.  rigltt  |)nwir  privilege  lease  lic-nse 
I  if  not  in  the  world.  The  use  of  t..iroi.-um ,  ■  or  ('orponiiion.  mid  to  s('!l.  hold,  issii*'  or  i('-iNsue  I  ,,1*  e*mi ntei  ' w hiclt  tij*-  compniiv  is  fiiithorizcd  to 

.1.  It.  ,  ,  nseolieni  demand  bv  all  lialioiis  l""  '71^,1.;,  ,,,  ,^-  ^  :  the  same,  with  nr  .vitnnul  Ktiaratitoe  nf  r'l'ineipal  a.-r,ni-e;  ,g)  To  .sell,  lease  or  dthei  vvise  dispn.se  of  the 

and  the  lon.siquenl  <U  manu  o.v  at  it.  1 1.  us  ,  rated  fond  >  '  yhase.  mamilat-t  in-e  .  ..,nd  interest,  nr  otherwise  to  deal  with  nr  dis,.nse  ;  pr.lp.-rt.  and  undertaking  of  the  entnpanv.  or  anv 

IS  iiiereasmg  al  such  a  rapid  rate  that  this  I  and  sett  any  I.IW  ma  ,-ri.tl  used  tor  the  manufaemre  ,  „f  same:  iml  To  imrehase.  lease  nr  nther.viso  j  p;,rr  liiej-enr.  for  sneh  eoiisideratioii  as  llte  eompanv 
;  £rn*at  nrtroh'tini  Hold  will  assumo  an  onor-  I  ‘  IV  ..  ?  ;  ae(Diire  and  to  hold,  (‘xercise  and  enjoy  in  it.s  own  ip.  ;,„,i  in  particular  for  shares,  debenture’^, 

mo  w  .’.It,  it,  the  near  future  and  will  rank  '  name  nr  in  the  name  of  , I, e  persons,  firtns,  eompany  ,  nr  securities  of  any  nth.’r  eompany;  (hi  To 

mous  vallK  in  ine  neat  rutun  ann  win  rank  eontiei;',  ton  ..oh  the  pii^rehase  s;de  of  sneh  j  „r  enuiminies  hereinafter  referred  to.  all  nr  any  nf  ,  (-m.-r  min  anv  arrangement  for  sharing  profits  union 

among  the  ehlel  assets  comprised  in  l  Im  !  eitbes  or  mod  pcoduels:  di  1  n  eai-r.v  on  the  busine.ss  ,  the  lu-nperly.  franehis.-s.  good-will,  rights,  powers  „f  inieresi .  ei't-nitera,  inn .  .inini  advent  itre.  reeiproeal 

I  Dominion  of  (’anada.  Kor  this  r<'a>on  '  w’an’hou.MUueu  it^  tn*'  warehousing  of  their  own  I  ana  privii<*i:es  h*‘ld  or  enj*»>ed  by  any  perscut  or  eon<**‘s.si(in  or  otherwise,  with  anv  novernnK'in .  nui- 

X  4 kill*  4. .Mil  mi t  too  wnidd  KUtrfu  ci  1  hjit  *1  ir^.O  i  ^  iw...*.  cl ,  44.?  ..-rr  .  *•  Dy  any  eotupany  or  c(»tupanu*s  *  arryini;  on  nirjpal  ov  local  autlioiity  or  witli  any  person  or  enin- 

\  oU!  <  ^  ^  I  <’Hasc  or  othd  wise  a*  i  n  4in\  patent  ol  tiivfuition  c>r  lormed  tor  earryiiitf  on  any  business  .similar  in  1  panv  earrM.ison  or  en^rajred  in.  or  about  to  earrv  on 

i  ot  about  4().0(M)  square  niile.s  he  tor  t  lu*  |  or  secret  tistful  !*>|  the  |)ur|>oses  of  any  whole  or  in  part  to  that  which  this  company  is  or  (Minairo  in.  any  business  or  transaction  which  t his 

'  nrt'sent  reserved  t  roni  sale  and.  as  soon  as  ’  "*u"  .1.*  •  ‘  <’arr>  i  auihori/ed  to  <’arr>  on.  and  to  pay  for  such  prop*‘ri  \ ,  eompany  is  authorized  to  carry  on  or  cmraKc  in.  or 

'  n  weihio  ii.^  \  -line  he  more  af'cnr-ltelv  asr^er  i  T  m  |  franrhisps.  trood-will.  rights,  powt'rs  and  priMlc^ics  any  busine.ss  or  transaction  capable  of  heiiig  con- 

i  possil  le  Us  \a  tU  H  moD  afcniauiv  as  Mr-  ^ »  m  n  V  the  i  „  holl.N  or  partly  in  cash  or  whi.ll>  or  partly  in  '  aui‘f(*d  s<»  a.<  diiviMy  or  indireetlv  to  hcin’fli  this 

;  (ained  by  exploration  and  praetmal  tests,  j  company  ma>  deoin  fit.  and  in  partt<‘ular  for  shares.  ^  paid-up  shares  (.f  t  lu  company,  o'- ot  herw  im*,  and  to  :  eompanN  :  and  to  ^Mtaraiitee  tin*  contracts  or.either 

-  i  debentures  or  seeuntu's  ot  jm>  otlier  *'ompan>  lia\-  iindeitakt*  ihe  liabilities  o!  an.v  suel.  p(*rson.  firm  or  |  orVvitlioiit  •a*eurit\.  an*!  to  lend  im>n»  v  to  or. 

,  »I-WIIIV4:  k4-<XHl4  'l'4»  4'rt\fl>l  U"l'I4»x:  ;  J"  !  .uherwise;,s5ist.j,„ys„ehpersunoreu,ni, a,,.. 


Kl  SIIIN(i  XVORK  TO  ('OMIM.K  I'ION.  i  this  cbmpanx.  notwithstandinsi  the  provisi(»ns  of  '  f’ratu’hi 

I  section  -14  ol  lh»'  said  .\ct.  and  to  provide  by  by-law  (.wned 

KOJUI  Wll.LlvM,  Oni.  —Uajiid  proLruss  is  the  manner  in  whldi  the  directors  ina.\  be  aiii  hbriz('d  1  ])anv  o 

,  .  1  al  1  4  I  I  to  make  sneh  a  .sale:  o:»  To  ae<iuire  th**  iiood-will.  i  nnson 

Itein^C  made  on  the  \anoilS  plants  under  eon-  !  rights  and  proiu'rty  of  any  kiml.  and  lo  ae(piire  and  renderr 

striR'tion  bor»*  nearlv  e\  erv  man  that  can  i  V**’’  whole  oi  an>  Piirt  oi  Uk*  a.s.s(*is  ami  i  ing  the 

..tiuLuuu  lo-it,  nxcxii^  xri.  .11*111  iii*i(  '  ^  | ^ persoit.  firm,  association  or  eor- ;  capii al. 

lind  room  in  wliieli  to  work  is  bein^I  vnt’act*d  1  noration  leaving  pow(*rs  similar  to  tliose  of  this  I  ,-<»mi>ai 


of  any  eoiniKiny  whoM*  capital  .stock  is  ;  pt  rson  (»r  company  undertaking  to  build  on  or  ine 


limi  room  in  wluell  to  work  is  heinjt  vngactnl  ■  noration  having  pow(*rs  similar  to  tiiose  ol  tins  |  *‘oini>an>  .  or  in  or  about  the  formation  or  promotion  :  bonds*,  shairs.  eontraeis.  mortgage'-.  ch:ug**s.  obM- 

iiml  illdie.ations  n-re  that  the  men  in  chai-ge  i  ^**,"’,'1'“'"^  1his’e,.'rnL--Kin\i'‘’(rr 'mll.ww^  '"-'i'”. I  '!!"  lut.siue.ss;  ,  galiousor(Uliers«eeurKies.  Ofjui.  (-(.initimy  Kl-  11 1"' 

1*  4U  1:  ..w  *  ...4-.4.1' X  ..-in  4.4-. .xi  4..*  .  #1  ’  i  '^t^ni(Is,  of  tiHs  _  ( o  T  po  I  <i  1 1  o  1 4  oi  ot  lu  4  w  is*  .  ,h)  lo  I  (ot  lo  obiain  anv  .Net  of  Parlianu'ni  or  of  any  I  taking  iiax'ing  obu’et.s  altogci  iier  or  in  itari  siir '*  * 

ol  the  dlDtlilltt  woiks  will  (.omplctv  tlieir  amalgamale  with  iitty  eompany  having  powers  :  logislai  tin*  for  anx  purposj's  of  t  he  i-oinpauy;  v  p '  To  ■  tj^o.se  of  t  his  eoniitanv  fj  i  ’I'o  enu- into  anx  -t 
etintraets  on  seliedule  lime.  similar  to  those  el  tins  eompany  upon  such  term..  .  lake  part  in  Ihe  liianagenient .  supi-rvision  or  control  ;  gemeiit  with  an,.  govV't-nmenl  o.-  aut Ito-.-it .  ft 

'I'iie  steel  skeleton  for  the  big  ejti-  works  is  '  ’ 'i'"  "'mo.  .'.'.’.liio"'.’,’*  "i"’”-  '''.  f"  ae-  |  of  the  l.nsiness  or  operations  of  any  eompany  or  i  provincial,  munieiltai.  local  or  otiier.vi.se.  Il, a.  it: 

ill  I  at... Ill  .>oii.nleted  nod  tile  is  -it.-  •.  I,,  I  <iuire  b.  pun  li.isi  subsi  i  iplioii  oi  olhet-.vtse,  and  undertaking  having  oli.ieels  altogether  or  in  par,  seem  eondneive  lo  the  eom|).-invs  oltjeels  or  aif,- of 

jusi  aboul  lompltt-tu.  and  lilt  ,s  ..b,  .idy  to  Itold,  sell  or  I)tlier..ise  dispose  ot  sliares  .stocks,  similar  to  those  of  iltis  eompany.  and  for  1  lint  I  (hem :  i  k  t  To  in.  est  and  deal  with  I  Ue'moiievs  of '  i  it- 

being  Juid  al  one  end  of  the  sirilelure.  1  bonds  or  Oltliga,  ton.-,  ol  any  eompan.vlia.  ing  olt.ieels  purpose  to  appoint  and  remunerate  any  directors.  ;  pompany  not  immediately  required,  tipon  stieii  seeii- 
M)Olll"oiie-half  of  the  steel  frame  wivrk  for  | -sbnilar.  in  w  hole  or  m  pan  .  lo  tho.-ve  of  ,  his  eompan.  .  aeeonntants  or  oilier  experts  or  agents;  and  to  ritles  and  in  .sneh  m.annei- as  may  from  time  lo  lim-.- 

Ib"  i.l.ini  of  tlio  SsiKi.l  ('omiviii.-  of  f'-.i.-.  I,  |  hot » itlisl  anding  tin  provisions  ol  .section  41  ol  I  he  aeipiire  and  earr,.  on  an.,  other  hnsiness,  whether  -  Ite  determined :  Il  t  To  distrilinte  anv  of  tlie  proiierl  v 

t  fit  pldlll  ot  t  lie  fsltt  1  k  ompan.v  ol  U  an.iil.i,  i  said  .\et,  and  to  vote  theieon  as  ov.  tiers  t  hereol :  i.i  i  i  inannfae, tiring  or  otlier.vise  ..  Ineli  ma .  seem  ,o  tlie  of  the  eompanv  in  Specie  among  its  shareholder, 

hits  been  eomplel-od.-  -X  large  force  of  Strue-  To  Invest  and  deal  with  the  immeys  of  llte  company  I  eomitany  eapaltle  of  Iteing  con.  ,-nieiitl.y  earried  on  i,„t  ’i’o  do  a  II  or'any  of  the  above  tilings  as  prineiitals, 

liir-'il  iron  ..-i.rk.Ts  are  til  work  lbi*ri*  hot  immediati'l..  lenniied.  in  sneh  ntaniier  as  Jroni  in  i-iitiiuH-tion  witti  tlie  Itnsiiiess  er  oltierts  ot  the  agents  eontractors  or  atlortievs-  ■  n )~'ro  dr.  al!  snett 

'"L,  ,  time  to  lime  may  be  determined :  ikl  To  aeqnire  eompanv.  or  ealenlated  direetiy  or  indiroetly  to  i.iheV  ihings  a.s  are 

I  he  budding  for  tilt  N.llioiinl  1  ube  works  from  lime  to  time  land  and  to  t-reer  sneh  Itiiilditigs  eidtanee  the  vaine  of  or  render  proliiaitie  an.  of  the  ■  aiiainmeni  of  an.v  of  tiie  alto.e  objei-ts-  lo)  \n. 

is  complete  and  Hit'  lieav  v  maehilierv  is  thereon  as  may  in-  Ihongitt  necessary  for  the  imi-pos-  compatty'-s  iiroiteity  or  riglits;  iqi  'I'n  estalilisli  and  power  granted  in  iiii.  tiaragrapli  hereof  .sjiail  not  li'i 

arriv  iug  and  being  installed.  .Seven  of' t  he  Vhm-oof of  ,‘he'’l-ommmV‘‘,o  [el'erenee  to  or  inferene. 


1  no  Iiioiiiiis  iiiii.  ,V  1.'  .O  Iii.iiiiititv-iiir-  into  ...lo  siiaies  oi  one  iiiiinireo  qoiiars  eaeii.  and  tile  suranee.  and  to  snb.sennc  or  gnaraiiteo  money  tor  couipanv  l.imiled  "  witli  a  eaitilal  .stock  of  flflv 

iug  will  have  slarled.  ehier  place  ot  husmess  lo  Ileal  Ihe  t'it.v  of  .Montreal,  [  eliariial'le  or  lii-nev  oleiit  obieets,  or  for  any  exhilii-  tliotisiinti  dollars,  divided  into  .'lOO  sliares  of  oni; 

In  nntieiuatioil  of  the  demands  ihal  will  Ml".  .V';,.  S  .  r  s.  .  .-  I"‘'’!'e  general  or  nsefnl  oitjeet;  hundred  dollars  eael,.  ami  l In- chief  t.lae,- of  inisiness 

I  I  .I  4*  I  .  -  1  .  Datiii  lit  till  qtlli ,  ol  the  .  itrei.ary  of  stale  ol  fr)  lo  soli,  letise,  exehaiige.  disttose  ol,  inrn  to  k,-  the  .said  eomiutiiv  to  lie  al  llte  C'it.  or  Xlontri--il 

be  made  on  them  tor  I'leetri'-al  energy  by  Canada,  tins  I’lsi  da.v  of  .\ngnst.  iPUt.  aeeieml  or  otherwise  deal  with  tin  property,  rights,  jn  ihe  ITov nice  of  < jneliee  •  - 

the  new  factories,  t  he  Kaminist  itpiia  Power  '' '  l-'  b'  franehises  and  nnderlaking  of  llte  eompany.  or  any  Dated  al  Ihe  olllee  of  llte  Si-creinr',  of  St.-dc  of 

Compauv  is  iiistallillg  poles  for  powttr  Hue  ,,  ,  .  i',,i.  ..  '  i"aT-sccrelar..  of  state,  pjin  therisif  fo'- sueh  eousideration  as  the  eompany  !  cauaili',  ibis  iSlli  day  of  .'.ngusl.  I'li:--; 

^Oiup.iii.  1.  Ml.  laiiiiiK  pi  1, .  11  I  puv.oi  imi,  Uurteed  \  boberlsoii.  ,  may  tiimk  lb.  and  m  parlionlar  for  shares,  bonds,  ,  •  thdm  .\.s  MCLV  KV 

to  suvoral  ol  the  uew  mdustnos.  . . i.-  . . .  i  ..  -  .  .  -  .  .  nn4..i...s  ..n  i..  r, . . 


aolidlors  for  AppUcams. 


dobvuviu'CJ:'  or  sosuritics  uf  auy  other  cuutpany  1  ih 


Tadcr-Sevrolary  of  titdle. 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE' ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroiii^h  inediiiin  of  Bank 

Netting  7%clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


First  Mortgage  Loans 


6  to  8% 

We  have  on  hand  a  variety  of 
First  Mortgage  Loans,  in  sums  from 
about  $2,000  to  $50,000,  bearing  in¬ 
terest  from  6  to  8  per  cent.  These 
are  suitable  for  estates,  trustees, 
executors  and  individual  investors. 

We  will  be  pleased  to  submit  de¬ 
tailed  information  to  any  who  mr.y 
have  money  to  invest. 


Real  Estate  Department 

HNANCIALTRUST  COMPANY 

MMITKO 

120  St.  James  Street,  MONTREAL 

Phone — Main  7410 — I'onnectinc  all  l>epartm.‘nts. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Beliahic  A^ientM  M’aiitctl  in  KaNfern  ritirn 


l*ar(iriilani  from 


Financial  Brokers 

PRINCE  ALBERT  -  5ask, 


Reforenre — Bank  of  Ottawa,  Prince  Albert. 


The  Investment 
&  Realty  Co. 

203  Farmer  MINMPEti,  hlan 

Tel.  Main  .'.KTO. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

llerid  Onice— C'ALGARY,  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  SOO.OOO.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

„er,  commanUy  LACOMBE  SLUd  CALGARY,  Alta. 


In  Your  Reply  Refer  to  File 
No.  89 


HELP  YOURSELF 


Regina’s  Railway  Lines 


Twrvvt*  iw.'.w'Dy  liii.p;  ro.ii.iit*  Iiicn  llu*  ..f 

i.'^asU.iiiMifuan.  Th*-  f.iyV  M.tnk  ch-annjgs  dc.'-jiji,*  t.j»*  fiti- 
ancia!  str.n^cncx  .ii-'  aln*\t*  iln»st'  di’  last  y»Mi. 

m  ^  m  A  Ilowovt-P.  cat!  dl.iv  lialp 

ly  A 

11^  mm  nianiiiarturin^.  dit^ir.hi]- 

linu:  .'md  ^-t-iioial  <-Minni*-r- 

«  iai  ;cs  ar*-  r.tlsfji  a«lvant,t^.’  ri'.  in  tiip.se 

linios  of  niniify  I i;^ht n»‘ss.  lUajitia  1ki.«  atliactctl  ct>nsld- 
crahlf  atltnliioi  hy  ff  ila*  fa.  r  that  Inisiiifs.s  ctm- 

diliftiis  ai't'  ^"od.  as  r<'f!t’ct«'d  l»\'  Iho  d.ank 
uha'ii  .-ijiow  sid»s:  a  lit  ial  iia  li\-  \v<  rU  fivoi 

thus,*  of  .ae-t  y».ir. 

GOOD  FACTORY  SITES  and  Snundlrss  ‘ippfa't nni t 
iivo  nffored  niarnifaftiirfis  i.y  »!,,*  t  .iy  ,.f  Ari  on- 

tHiiry  will  lirin;t  fiirtloT  TbiMuadars. 

Fi"-  furtlaT  :nff»i'rnat  .i>n  -wi':!.  i.  ; 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA  -  -  SASKATCHEWAN. 


A.  P.  CAMERON  &  CO. 


A.  PCRKIS  t'AMtIlOS  r  W,  Slf.NimM  S.  McCl.EI,LAND 

(Members  Winnipeg  stock  Kxehange) 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

NorllicaHt  C.irner  Main  an.l  Pi.riage,  WI\NH*F7<,,  CAN. 

Phone  Main  333.'> 


UK  •  K.  T.  O’CONNOK 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LANDS,  IMPROVED  AND  t  NIMPROVED,  A  SPECIALTY 
CIt,  Properties,  liusineHa  Pruposiliona  and  Insuranre 


P.  O.  BOX  105 


Corrpspondonre  Solicited 


WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


DESPITE  TRYING 
YEARUURENTIDE 
EARNS  10.53  P.t 

I  Company  Has  Just  Passed 
I  Through  Hardest  Year  “  You 

I  Could  Possibly  Imagine  ”  De- 

!  dares  Manager  Development  j 
of  Power  Facilities  Will  be  All  j 
I  Velvet  Details  of  Meeting.  I 

j  Despite  tile  fuel  that  ns  (ieorge  Chuhnon, 
vice-president  iind  inunuger.  exiiressed  it 
’■  We  hii\e  gone  through  the  hardest  year  you 
could  possibly  imagine"  the  annual  rt'port 
of  thi^  Laurentide  ('oiiiiiaiiy  Ltd.  given  to 
the  shareholders  on  Tuesday  shows  profits 
of  S7o.S,()S.").41)  for  the  year  ended  .lune  doth. 
This  iifter  providing  for  interest  and  other 
charges.  The  1912  protits  were  S7.'):{..‘(72.91 ;  i 
I  in  191 1,  S7i:i..');}9.  I 

I  .After  dividends  and  a))iu'oi<riations  for  | 
deiu’eciation  reserves  as  in  1912)  j 

I  tliere  was  a  surplus  of  SK12.(IN.">.-19.  as  against  | 
I  S19;{,o72.9l  a  year  ago.  This  year's  jiroflts  I 
I  were  e({ual  to  10. .i:}  ive.  earned  on  the  eom- 
i  pany's  out  standing  enjiital  stoi-k.  to  meet  I  he 
I  dividend  of  ,S  jn  r  cent,  inr  jinnum.  and 
comfiare  with  10.10  jar  (nut.  earned  last 
j  year. 

In  addition  to  the  amount  of  >;12.N,0S.‘).49 
!  taken  from  file  earnings  for  hettermeiits  of 
plant  there  was  e.viieiided  during  tlie  year 
;  oil  mipilal  ae<-ounI,  for  the  new  jiower 
development  .S47 1 ,72.S.22;  for  tin'  enhirge- 
ment  of  Ihe  Suliihite  'Mill,  S('i2,7;k').09:  for 
iht!  e.xtension  of  the  (iroumlwood  Mill. 
.SI  1‘2, 1 02.9S;  for  the  <  \li  ii>iou  of  the  Sliiim 
I’lant,  ls71.H79.I7:  for  additional  'rimher 
l.imits,  .Slot), 912. 00  atid  for  Real  Estate  at 
j  Orand'  Men-.  .>.').'5. 1 79.d.'>. 

'  "'rile  amounts  exjiemled  on  thii  various 
enlargements  of  the  ])laiit  were  required  to 
;  meet  tile  growing  demands  for  fho  eoin- 
pany's  jiroduets."  exiilained  the  iiresideni, 

I  Sir  U  illiani  Van  llonie,  in  his  annual  re))orl. 

!  .\n  exploL-ion  in  tin  sulphite  plant  oi'imr- 

reil  during  t  he  year,  w  hieh.  in  addit ion  to  t  lie 
tlireet  loss  involved  eom|;<  lied  the  eomiiany 
]  to  buy  its  siijiply  of  snlidiite  for  some  mont  hs 
therehy  materially  n  diieing  the  Year's: 
prolits. 

i  "Hut  despite  the  explosion  we  were  able 
to  work  out  with  inolits."  iiointed  out  Sir 
Win.  Van  Horne.  It  was  4  .xplained  hy 
.  \  iee.-l’i'esident  Chuhooii,  answering  a  share- 

•  :  holder  who  raised  a  question  at  the  mei  tiiig 
j  'Pnesdax,  that  this  e.\i>losion  was  praet ii  all.'' 

!  tho  first  of  its  kind,  dm  to  faulty  material 
,  in  the  digester.  "'I'heie  is  little  or  no  fear 
f  of  allot  her."  lie  said. 

'Pile  W  ork  on  t  he  III  W  I’oWer  1  leveloimiellt 
i  was  report!  il  to  he  ad \ am-iiig  sat isfai-t iirily . 

I  Asidi  from  this  work,  tlm  tinsideiit  intimat- 
I  ed  tlial  no  eoMsid(  ra hie  I'apilal  e.\)»  nilit nris  j 
I  Wi  re  l•ontemplaIed  during  the  i-oming  .'c.ar. 

I  "  Wi'  lia\o  gone  o\  er  t  In-  ligun  s  <'ai'i  fully,  ’ 

;  said  .Mr.  (  'iialiooii.  "ami  wi'  lielieio  llie 
!  original  projiosit imi  is  as  ai-enrale  as  i-aii  he. 

!  'Ph(!  |)ow<  r  is  I  III  re  and  it  promises  to  lignre  j 
out  at  Ihe  \i  ry  i  heapi  st  proihiet ion  rati' on 
rei-ord.  I  )i'\ (  lopmeiil  work  is  going  on.! 
With  the  hnildiiig  of  t  he  ila  m  and  I  hi'  pow  i  r  j 
j  liouse,  from  now  on.  thire  is  nothing  Iml  j 
^straight  work  until  thi'  whole  I’ower  I)i'\<l-| 
loiiimnt  is  eomiilet*'.  I  onl\  wish  that  wei 
I  could  indm'i'  cM  ry  sliarc  hohler  to  \  i'it  the 
i  Iilant  and  see  what  a  siihiidid  piaqiosilion  ! 
it  is. 

"I  think."  lie  <i)iit iiiin-d.  "wi'  ha\<  jiist 
■gone  through  the  harihsl  ,\ear  .\ou  I'onlii 
I  pos-ihly  imagine  that  l,aur<nlid<'  eonhl  go  i 
,  llirongit.  ! 

'  "'Pile  production  of  lu  w  s  print  in  < 'aiiada 
'during  the  Near  has  appro.ximated  ItH)  inr  j 
'cent,  and  l.a urmil ide  lias  h:ol  to  eojn-  with  | 
I  this.  Hut  the  e.ompaiiy  has  not  onl\  held  ‘ 
its  marki  t  hut  it  has  increased  it-  li<  ld  j 
,  satis! actorilx-. 

I  "In  adilition  we  had  I  he  explosion  at  tlm 
!  snlidiite  mill  to  eonttiid  with,  ami  that' 
I  about  erip])led  tlm  jdaiit  for  six  wei  ks  '  i 
I  "No  the  iirolils  for  tin-  \<  ar  ean'l  he  eon- | 
sidin  (1  so  \ei'y  had  aft<  r  all,"  mU'< d  Sir  | 
William.  i 

•  i  M  r.  Cliahoon  I  .\|)laiiied  how*  t  hi' |)ro\  iiii'ial  ' 

,  '  go\ eriiment  s  aelioii  in  estahiishiiig  a  eoiii- , 

i  mission  to  euiisn'M  the  water  iiowers.  wilii 
;  the  hitler's  intention  to  linild  a  storage  I 
reser\oir.  of  ifttd  sipiare  miles  ami  a  dam  44 
feel  high,  would  work  out  in  mori  than! 

I  donhliiig  the  minimum  flow  of  the  St.  I 
^  Maurice  ri\er. 

"If  this  \asl  storage  resti'\oir  goes  on  to  ! 

;  eomiiletion.  as  I  lia\e  e\ery  reason  to  helh  vi  ' 

I  it  will  w I'll,  it 's  all  ■  \  el\ el  ’  to  haiireni  ide.  "  | 
eommeiited  Mr.  ('liahoon.  i 

'Pile  \  ii'e-iiresideiit  exjilaim  d  fni  thei-  how  ^ 
the  eoinpany  w;is  keejiing  down  the  lire! 
i  wiw^tc  to  a  minimum,  show  ing  liow  t  liorongli-  ; 

I  ly  this  menaee  ean  he  liandled.  With  t  In- i 
I  f'ormalioii  of  the  |•'lr<  Hro1eeli\e  .\ssoeialion  | 

I  the  company  is  reijuired  to  patrol  its  entire  | 
limits.  Every  ol  her  limit  is  likew  ise  patrol-  ' 
led.  I.ook-ont  stations  ha  \  e  heeii  es|ah-| 
lislied  and  lire  proti  etion  generally  is  being 
;  very  earefnll\'  watelnd.  j 

i  "  Has  there  been  any  loss  within  the  Iasi  | 
year  or  t  wo.  "  asked  Sir  A\  illia m  \  an  Horne.  : 

I  "No,  sir,"  n  plied  Mr.  ('liahoon.  I 

I  'Phi'  president  recalled  thal  three  .Mars  | 

I  ago  there  were,  fifty  out lireaks  of  liro  during  , 

I  the.  season  hnl  all  told  the  loss  was  ke|jt 
j  down  to  S2.')(>  "show  ing  liow  i  lioronglil.\ 

:  this  thing  can  he  handled.''  he  eommenti  d.  i 

Mr.  ('liahoon  fnrtlier  told  of  the  govein- 
j  mint  iimviding  for  the  jiatrolling  of  the, 
Transcontini  ntal  road  with  the  passing  of  i 
lexery  train  through  I  lie  limhir  regions.  ■ 

I  "We,  haM  elimiiiati'd  the  hunter,  tlm  Inrrv  ' 
(lieker  iind  the  tni\eller.  so  that  we  ean  now  ; 
attribute  an.v  losses  to  our  own  earelessness  ! 
— from  our  own  men — and  that  is  well 
w  it  hill  our  eoiil  rol."  i 
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POSITION  OF  THE 
I  MEXICO-NORTH 
WESTERN  RAILWAY 

j  Is  September  Payment  on  First 
i  Mortgage  Bonds  Merely  De¬ 

layed  or  Shelved  for  Months  ? 

I  Was  Prior  Information  Made 

j  Use  of?  Directors  Statement 

I  Explaining  Position. 

In  stating  that  the  tirst  mortgage  hoiid 
eonpon  of  the  Mexico  Nortli-Western  Rail¬ 
way,  due  on  Se|)l<'mher  1.  will  not  he  |)aid 
on  thal  date,  the  Fiuaneial  News  sa,\s: 

"Whether  iniymeiit  is  simpl,\  dil'erri'd 
for  a  short  time,  or  whether  it  is  to  he 
shelveii  for  moiillis,  as  lias  haiipem  d  in  ot  her 
cases,  weeannol  at  the  moment  sa.\  .  'I'hi  re 
j  are  few  hond holders,  wc  imagine,  who  will  J 
!  not  he  serii)ii-l\  alTeeled  hv  thi<  deeision  of  j 
I  the  hoard.  .Many  of  Ihe  Knglisli  iii\ est ors in  ; 
I  till'  si'cnril.x  were  atlraeted  li,\  the  title;; 

■File  inreent.  llrsl  mortgage  lift.x -year  goM  ^ 
I  honds.'  The  date  w  hen  it  was  deeidi  d  not  j 
to  ])a,\  the  Si'pli  inlier  eonpon  is  ntiei  riaiii:  ^ 
hut  the  \  iew  lu'evails  that  someone  had: 
i'arl,\  know  ledge,  and  ihi'  seM-re  fall  is  attri-  ' 
hnteil  III  the  Use  made  of  this  inior  inform-  ! 
(ion.  'Phe  position  is  distinctly  serious,  and  j 
i  calls  for  an  immediate  ex))lanat ion  on  llie| 
part  of  the  Hoard,  as  dela.\  will  onl.\  still 
fnriher  innlirmine  tlie  eonlideni'e  tlial  ' 
remains." 

li>  tile  Directors 

(hi  behalf  of  the  Hoard  of  the  Mexieo' 
Non  li-\\  I'sti  Tii  Railwa.v  ( 'ompan.v.  Dr.  F.  i 
S.  I’ear'iin  :  iin  sidi  nt ),  lias  issued  a  state- | 
nn  nt  to  hondholder.s  and  shareholders,  j 
mill'  r  date  of  .'Yngnst  Hi.  j 

'Pile  I'oimtr.N .  it  is  slated,  still  eoiiiinni  s  in  ; 
a.  disinrheil  stale,  making  it  impossilile  for' 
I  he  lompan.x  to  operate  its  hiisiiuss  eon  I  inn-  ; 
olisly  and  protilahlv.  .\s  no  n  lialile  fore-! 
east  eiiiild  he  made  as  to  w  hen  order  would 
he  restoreil  the  Hoard  ea  me  t  o  t  he  eollel  nsiiill  : 
t  hat  I  lie  liesi  eiinrse  to  adopt  w  .ls  to  suspend  i 
I  operations  until  peaceful  eoiidil  ions  were! 
again  established.  .\t  the  same  time,  t  he  j 
Hoard  are  making  strong  represent  at  ions  to  , 
the  (hiMrnment  for  the  proleeiion  of  t  he  I 
I'ompain's  properties,  and  piitling  foiwanl 
their  I'l  aim  for  eom peiisat ion  for  losses  j 
arising  from  i  he  re\ olnt iiinar,\  disi  nrhaiiees.  I 
'Pile  sijitemelll  eoli  I  iniles  ;  I 

"'I'lie  prior  lien  liond  issue  of  f  1  ,(i()(1.(1(Ht  i 
(inirl  of  the  t'2.’itHM)0()  which  was  ant  lions-  | 
ed  by  the  first  mortgage  and  iiieome  bond- i 
holders  in  .laiiiiary  last  )  was  sold,  and  from 
tile  proceeils  the  hall'-.Vear's  interesl  duel 
•Marl'll  I  last  on  the  lirst  mortgage  bonds  of  | 
the  I'ompan.x  was  paid  and  the  eomiia  n.\ 
j  lliiating  debt  discharged.  'Phis  issue  ha.-  j 
eoiisidi'ra  lil.\  St  ri'iigl  helled  the  eonipan.v's 
ixisition,  as  there  is  no  danger  of  the  eom- 
paii.N  being  put  into  liquidation  I  lirongli  t  lie 

■  adverse  aelioii  of  aii.v  ereilitor.  wliieli,  until 

I  I  he  i'-siie  of  the  prior  lien  honds,  was  a  ' 
jgrai  i  possihiiil .\ . 

j  _  “  'Pile  compa  n.v  has  in  ha  ad  a  easli  ha  la  m  e 
ol  .'ihoiit  L'.‘i((.(l()(t  from  the  proeieiis  of  the 
prior  In  n  bonds  sold  in  Mareli  last,  and  the 
I  Hoard  and  tlie  ('omniitlee  a|  p  linted  under 
I  the  trust  deed  seenring  the  prior  lien  bonds 
eon-id,  r  it  is  for  I  he  imiti  et  ion  of  t  he  holiler- 
i  of  till'  .■>  per  ei'iil.  .'(ti-M'ar  first  mortgage 
:  bond.'  t  hat  I  his  a  moniil  sli,,id,|  hi  a  pnlied  in 
i  fia.N  ing  t  he  interest  dlle  Si  plemhi  r  I  next  on 

■  the  prior  lien  honds,  and.  a  -  it  is  not  tiossihle 

I  at  the  present  lime  to  s,.||  fnrtln  r  prior  lien  ' 
bonds.  1  111  Hoard  ha\ e  dei  iileil  l o  di  fi  r  for  i 
.  the  present  the  |ia.\  llli'nt  of  the  I'oiipon  due  ! 
I  Se|i1emher  I  on  tlie  tir't  morigage  bonds.  | 
1  "'Pile  fact  lliiil  Ihe  National  'Prii'-t  ('nin-j 
I  pany  Fimited,  i.s  trustee  not  onl.x  for  the  C  ! 
!  tier  eeiit.  I.'i-year  prior  lien  honils,  but  also  ' 

!  lor  the  .'i  per  eeiit.  .■|(l-.vear  tirst  morlg.'ige  ! 

,  bonds  .'111 d  t  he  (i  jier  I'l'iil .  eutnniat  i  \  e  ineotiie  ' 
j  bonds  of  the  eoinjitin.^,  is  a  guarantee  tlial  | 

I  t  lie  rights  of  I  he  resp, ct  i',  e  bonillioldi  rs  w  ill  | 

I  be  duly  proleeled."  j 

I  III  \  iew  of  several  I  nqnirii  s  w  liieli  lia\>  i 
i  been  made  with  refereiiee  to  the  eompaii.v's  | 
'railwa.v  and  lumber,  tind  some  iinfomiiieil  ! 
.f'lmonrs  wliieh  have  been  eii'i'nla1e,l  in  re-! 

g.'.rd  thereto,  tin  Hoard  tal;,'  this  uppoi'liin-  I 
!  i',\  of  giving  part ieiilars  with  regard  to  the  1 
. '''impanv 's  properties.  ’Phe  Dili  ,  tors  eoii- | 
'Siller  that  tile  railwa.v  ilsi  If,  when  in  aee  i-  I 
I  restorevl,  slionid  be  able  to  i  am  ;i  large  net 
!  ineoiiie.  probabl.v  siilliejent  within  a  few'! 

I  \  ears  t*i>  jiay  t  he  ent  ire  lixed  eliarge-  on  ;ill  of  i 
'  '  III'  I'omptin.v's  boiiiL.  apart  altoget  In  r  from  ! 

I  'lie  earnings  of  the  Itimber  dep.-irl  nieiit .  .\  , 

I  more  eoinplete  knowledge  of  the  extent  of  j 
!  tile  Inmher  forests  of  llio  eoinlian.v,  and  the  , 

!  r.'  V  or  with  w  hie  1 1  the  |)rodni't  lias  met  in  the  | 

;  niarkets  of  the  world,  eoiilirni  the  Hoard  in  I 
I  I  in'  views  wliieh  I  In 'v  have  fornn  ri.v  i  x pn  s -  -  ' 
III  as  to  the  great  v  id  lie  of  the  In  ni  her  and  I 
!  '  ho  [irofits  to  bo  miide  therefrom  on  the 
!  I'l'st oral  ion  of  pciiei  ,  and  iis  soon  as  opi  ra-  : 

I  lions  iire  resumed  ii  readv  market  should  be  i 
found  for  the  whole  oiit|int  of  the  mill-.  ; 
j  1 11  eoni'lnding,  the  Hoard  rest  a  i  ,■  |  heir  i-on-  j 
I  hdenee  in  till'  viiliie  of  the  l•onlpan.v'^  pro-; 

!  peflii's,  iind  that  I  ho  sii  me  cii  n  be  |irofiIabl.v  ■ 

!  o  pi 'fill  I'd,  and  1  he  piiv  inent  of  t  he  interest  on  : 

I  i'-  bonds  resumed  as  soon  as  pem-efiil  eon-  ' 

,  liiiioiis  are  re-esinblislii'd  in  the  eoiinlrv.  I 


WILL  YOU  SHARE  IN  THE  PROFIT 
OF  THE  WONDERFUL  DEVELOPMENT 
OF  WESTERN  CANADA 


■  'f-  i  camrose' 


'  BKjGAFt 


-  -  •  BATTLEFDRD;'/.  1  - 

'/  'youN&Vj.... . 


yf-l,  ..  .  - , 


.CANORA 


ESTEVAM 


WI-;  wiM,  I'lif.Di.v  rrnNisii  viu'  .m.m-s  .\.\n  i.\-I'’oi:.m.\tii  i.v 

.\.\l>  .\||\  let:  I  IN  WK.sJ  l'KK.N  l.N\  K.KT.MI-'.NTS.  IK  Y  i'K  IT. 

CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BUILDING 


Telephone  MAIN  7776. 


MONTREAL 


The  Winnipeg  of  Saskatchewan 

'I'hcre  is  no  better  city  In  Western  (i'anada  for  values  than 

MOOSE  JAW 

Popiiliition  in  1*.>IU  was  l.'i.'iS.  In  190(),  (i.‘2.")9.  In  191‘2,  it  was  2.’'>,9t)0. 

We  deal  largely  in  "inside’’  priqiertv.  All  inquiries  receive  our  ver.v 
best  ill  tent  ton  iind  our  advieo  anil  judgment  niii.v*  be  relied  on. 

We  jirediet  for  Moose  .law  a  population  of  at  least  (iO.DIK)  in  191(>. 

Adonis  M'iiiiled.. 

Thomas  &.  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOOSK  SASKA'n  IIKW.W. 

I(pIi-i<-ii<o  !  4  .\\.\DI  AN  HANK  OF  (  OM.MFIK'K 


ST.  JOHN 


A('lti;A(il<:  FOR  SI  ItDIVISION. 
SritDIVISION  LOTS. 

I  IRAI'KAOF. 

INSlin-;  I'KOl'KRTV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.>  IViiii'o  WillJjiiii  Sfr«‘4*l,  JOHN* 


Till*  riTY  OK 

NORTH  BATTLEFORD 

SASKA'K'IIFMAN 

OI-'l'FRS  Y(»l'  the  best  iiiid  safest  field  for  in  vest  metit  in  Western 
('iiiiiiila  Io-dii,v.  For  reliiible  iiiforiiiiitioti  writo 

LOANS  SHAW  &  McCANN  "■s*"'**’**'^ 


h.'iitK  r*  fcfuiH'os  OH  Dpplici'ition. 

oiil>  propri  I 


N(MM  II  IfiATI  LKFOKl) 


=INVESIIGAIE  FOR  YOURSEIF- 

A  rHpi'lly  iocn  iisiny:  poptiiatioii.  'rih*  Siprar  Uufirior.v  in  Anu  ric.i  under 

rcii'^trijciion  'Lhc  l.irt'c"!  J)r\  Dock  in  the  VNorld  under  eonst  rtnt  ion  I'Id'  lariirst 
^painlr.d  'reh  Itridue  in  liie  world  under  ronslruetion.  Ilariionr  Developments  invoUini^ 
jin  . \peiidil  nr-’  ot  o\(r  DDO  oiM).  ami  to  Inelude  Ship  < 'oust  niel  ion  and  Repair  Iilant. 
i^ider  eoti'-i  I  net  jon  .\lamnioili  Grain  Pdevator  innler  etnisi  rtndion.  Numerous  lar^o 
Hdv\  M  anuf  iie^  nriim  Imiustries  under  eonsiruetion 

'iiiis  i  ih*  posliion  of  St.  .iohn,  \  R..  to-day  wiili  insith*  prlct's  Relow 

prexailiiiL*  pi’iei's  in  4'iiies  of  otie-halt  the  potxilation  ami  without  tin*  option  unity  St.  .Iohn 
lias.  Let.  U’''  sen(l  \ou  pariieulars  of  some  properties  we  h:iv<v 

ALLISON  &  T^MAS  -  ST.  JOHN,  N.B. 

i».v  |>i‘r Itiiiili  of  .Scoliii. 


Net  I’rolits. 
Div  idends  . 
ijepr.  re.s.  . 


Rofo.renoe — 

Bank  of  Nova  Srotia 


SASKATOON 


Stephenson 

Block 


.S7,7K,()S.') 

.■)7().0()(» 

20,0(11) 


.■,40.000 

20.000 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

head  office  : 

Northern  Crown  Bank  Building  -  (63)  -  •  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
North  Battleford,  Sask. 


I  Hhint  Ai'i'onnl .  . 
i  'Pimber  l.anils. .  . 

!  Real  estate . 

j  Rolling  stock. .  . 

I  Logs  iind  sup|)lie, 
j  Mereliandise.  .  .  . 

I  ^lill  supplies. .  .  . 
j  Insurance,  taxe.s. 

I  Forestry . 

!  Aeets.  rec . 

I  Hills  ree . 

'  ( 'ash . 


■>arms'“"froni  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY, 
js.oo  per  acre  up.  Best  references  if  required. 


All  correspon¬ 
dence  handled 
promptly. 


Inv  estments . 

Deferred  charges.  .  . 
Int.  on  investments. 


19i:{ 

■.,:{44,;{7.', 
',  I  .■>2.0.‘,7 
.•{4;i,72.', 
.■,0.000 
.'sO'l.OliO 
274.;:2b 
279.0S4 
21.772 
2;:.()tii 
.■,9;{.  1 .72 
1  1,.740 
:::,.7;h 
19.7.. ■,()() 
9,:i;io 


1912 

.S4. 020,70 1 
1.99I.I4.', 
2,s;:.s42 
.70.000 

oso.oi:; 

I09.99S 

•2K:f.02S 

1  i.o:u 

1,192 

:;9i..so7 

io;:.2(',2 

177.0SO 
212.000  i 
>l.277 
■7,:{70 


Post  Office  Drawer  T,  NORTH  B.VTTLEFORD,  Sask.atrlicwan. 


The  MacDougall-Bidwell  Co,,  Limited 


Reference 

Canadian  Bank  of  Commerce 
Cable  Address:  “Macwell.” 
Code*— A,  B,  Ct  5tb  Edition. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


CAPITAL 

$300,000.00 


( 'apital  .'toek . 

Hnnds . . 

Sinking  fund . 

!  Hi, ml  int.  (.July  2  i. . 
Dividend  (.Inly  2i.. 

Wages . 

Hank  L(,ans . 

.■^I'connts  pay . 

Cont.  account . 

Depreciation . 


.SlO.RfS.C::.",  i5S.990.07l 

I.l  AlUI.iriKS 

19i;{  |<.)12 

.  .  .  .  .S7.200,000  .?7. '200,000 


1.200,000 
.'300, 101 
;50.(i(H) 
144,(100 
S,040 
929,9'20 
;{2S.100 
2,984 
270,000 


I,2(I(),()0() 
42 1,801 

::o,ooo : 
]  in. 000  i 
7,081  I 

’2:m',.78.-, 
28,’2.79 
250,000  I 


IT  ri  RK  .SIIIPPIM;  rEM  ISF. 

Swift  ( 'ruiiF.XT,  Sask..  Sept.  7lii.  Willi 
I  ,  rv  priispi'ct  for  two  new  braiieli  lin,  "'!  of 
the  (i.’I’.l’.  operating  out  of  .Swift  Ciirri  nt 
V  iiliiii  the  ciimiiig  vear.  in  aildilioii  to  lli,' 

1  ivo  hranehes  of  the  Canadiaii  Noriliern  on 
which  construction  work  has  made  rapid 
I'liigress  this  season,  grain  growers  and  large 
shippers  are  already  eoiisidi  ring  tin,  prob- 
;,:,le  elTeet  of  an  eiitin>  I ransforniat ion  in 
the  IralPic  situation  in  this  seclion  of  the 
.VI  st.  I ' poll  the  closing  of  the  gap  bet  ween 
llroadvievv  and  Hrandoii  the  handling  of 
giyiu  over  the  through  ronto  of  !);:<)  miles 
tiom  Kwift  Current  to  Fort  William  will 
have  liecome  jln  actnalilv.  In  the  mean; 
while  grading  on  the  Weybiirn-Lit  hbridge 
line  is  showing  rapid  iirogriss.  .Mni  li  is 

I  xpi'cted  in  a  business  way  from  1  he  opening 
of  the  immense  territorv  to  the  south  of 
Swift  ('nrreiil  wliieh  this  new  line  will 
traverse.  • 

FO  FARM  <»N  I.AItUK  .SCAI.I-;. 

Wai \vv  luonT.  Ai.r  v.,  Se),l.  7lh.  'Phe 
nreseiit  season  is  iiroving  a  nolahle  one  in 
\\  aiiiwriglil  distriel  in  tin,  way  of  large  iii- 
v  i'-l  meats  of  going  eoneerns  in  farm  lands.  ; 
Wood-Wainwright  Fslate  Co.,  (.)nel,ec  and  | 
Northwest  Land  Co.,  (.Inehec  and  Western  I 
Fanil  Co.  and  others  liave  taken  ni,  i.xten-  | 
siv  e  tracts  with  the  purpose  of  farming  t  hem 
en  a  large  scale  according  to  modern  si-ieii-  I 
lilie  methods.  'Phe  Wood-Wainwright  Co.  j 
has  now  invested  many  thousands  of  dollars  | 
in  this  district  and  their  extensive  aereagi  i 
<,f  raw  [irairie  land  is  heing  hronglit  niider  | 

II  I-  plow  and  put  in  shajie  for  next  year's  j 

I'loll.  I 


Sundry  reserve . 

Surplus . 


!  HALIFAX,  CANADA 

Tl.c  I  it.v  tlial  li,-fl.ay  pri’sirits  tin,  creatost,  epponinlty  to  investors. 

Ojii  raiioiis  on  'In  (.'real  teiiniiials  lo  In,  l■omInl,'ln•<'^l  in  tin,  .Spring.  Upwards 
c,f  ?.V0. (Mill, lino  o.  III,  I'xpctnli  il  al  lliis  Port. 

lliisipi'.ss  propirlii's.  rlniice  l■('sill^■Ill iai  properlies,  ri’vinue  producing  proper¬ 
ties,  inside  lols.  All  I'l.'iss  of  Nova  .Seoli.'i  land  listed. 

\V(!  invili,  voiir  i  inniiry  and  will  lie  glail  to  itive  you  reliable  information  re- 
I  gardiiiK  Jlal'ifa.x,  and  niin  r  .Nova  S.-uiia  investnn  nls. 


PROCTOR  BROS.  &  CO 


Real  Estate,  Insurance  Brokers 

•J  103  Hollis  street  -  HALIFAX,  N,S. 


BRITISH  COLUMBIA  TIMBER 

effiTs  rniinev  making  oppiirl iiniiies  iliat  are  well  vvorili  the  serious  eonsideration  of 
CVI  !.v  iiivi'siiir  \\  i  jilaee  at  111,'  dispo.sil  of  |iros|i(eiive  iiiveslors  twenty  vears  of 
i'X|ii'Viein',<  in  liainlling  llriiish  <  iilumiiia  timlii  r,  and  are  in  elose  touch  witll  tln>  best 
opiioi'l  uiiii  i,  s  in  till-  liin-  I  liiiiuglniul  Ih,'  I’i'oviucu.  Write  to-day  for  u  copy  of  our 
booklet  ■•’J'lu;  'I'iuilii  r  of  liritisli  Columliia.  " 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


A.  H  HOPLDEN 
/ 

City 

Property 


•SI 0,14.8.9:37  .88.999,971 
'J'lte  retiring  directors  were  re-eleeted.  Ihe 
board  being  composed  as  follows:—  Sir 
William  C.  V' an  Horne,  f, resident;  (leorg,, 
('liahoon,  Jr.,  vice-president;  James  Itoss. 
R.  13.  Angus,  C.  R.  Hoamer,  Fdwin  llaii.son 
and  F\  A.  ,Sabbaton,  directors. 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

■THE  (ITT  THAT  WAS  BORN  LUCKY." 

A.H.HOULDEN&CO. 


W  J.  NESBITT 


R  ^Ai.  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Keference:  The  Union  Dank  of  Canada. 


MANlFAC'l'LKINCl  SITES. 


1 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  6,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Boll  Tplophonc  Co.. 
Brazili.Tii  Tiaotioii. 


Cal^.ir\  I’owor . . 

Canadian  Pacific  Hailway, 


Canada  Cement  Pfd...., 
Canadian  Converters... 


Canadian  Cott(ms  1,’td . 

Canadian  Cottons  Pfd . 

Can.ada  (lencral  Klectric...  . 


Detroit  Electric  Hy . 

Dominion  Hri<lsr<‘ . 

Dominion  Coal  Pfd . 

Dom.  Iron  A  Steel  Pfd . 

Doni.  Steel  Corporation . . 

Dominion  Park . . 


Duluth  S.  S.  A-  Pfd . 

Duluth  Superior  Traction., 


Goodwins  Ltd  . 

Goodwins  Ltd  Pfd . 

Gould  M’fs  Co . 

Gould  M  ’fc  Co.  Pfd . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrest.  Pfd . 

Intercolonial  Coal  Com . 

Intercolonial  Coal  Pfd . 

International  Coal  A  Coke . 

Illinois  Traction  Coy.  Pfd  . . . 
Kaministiquia  L.  A-  P.  Co  . . . 

Lake  of  Woods  Millini: . 

Lake  of  Woods  .Milling  Pfd  .  . 

Laurent  ide  Co.  Lt'd . 

Macdonald . 

Mackay  Coy.  Com . 

Maekay  Co\-.  I’fd  . 

Mexican  I.iiihl  <V  Power  Co  . . 
Mexiean  Lt.  A  Power  Co.  Pfd 
Minn.,  St.  P.  A  S.  S.  .M.,  (k)m 
Minn.,  St.  P.  AaS.  S.  M.,  Pfd. 

Montreal  Cottons  L'td . 

Montreal  f’ottons  1/1(1  PM  . . 
Montreal  L.  II.  Power  V  .  . 
Montreal  Lo.in  A  .Mortcage  .. 

Montreal  Telegraph . 

Montrear  Tramways . 

Montnail  Tramways  Deb  ... 
Nor.  Ohio  Trac.  A  Light  Coy. . 

North  West  Land  . 

Nova  Scotia  Steel  A  Coal  Coin. 
Nova  Scotia  ,''1.  A  Cl  PM.  . .  . 
Nipis.sing  Mines  Cov . 


Ottawa  Light  A  Power  Coy  . . 

Paton  M’fg  Co . 

Penmans  L'td  Com . 

Penmans  L’td  PM . 

Porto  Rico  Ry.  L.  &  P.  Coy.  . 

Price  Bros . 

Quebec  Ry.  L.  A  P . ] . 

Rich.  A  Ont.  Nav.  Coy . 

Riordan  Paper . 

Russell  Motor  Car  Co.  Com . 

lAussell  Motor  Car  Co.  PM  . . . 

Sawyer  Mas.sey  Com . 

Sawyer  Mas.sey  Pfd  . 

Shawinigan  \yater  A  Power  Coy 

Sherwin  Williams  Paint  Co . 

Sherwin  Williams  Paint  Co.  PM 

Smart-Woods  Ltd . 

Smart -W<x)ds  I.tJ . 

Spanish  River  Com . 

Spani.sh  River  I’M . 

Steel  Co.  of  Ctmada . 

Steel  Co.  of  Canada  PM  . 

Toledo  Railway  . 

Toronto  Rttilway . 

Tooke  Bros.  Com . 

Tooke  Bros.  PM . 

Tri  City  Ry.  A  Light  Co.  Pfd. 

Tuckett’s  Tobacco,  com . 

Tuekett's  Tobacco,  pref . 

Twin  City  Tiaetion  Ry . ' 

Twin  City  Traction  Ry.  PM  .  . 

West  India  Traction  Ry . 

Windsor  Hotel . 

Winnipeg  Electric  Ry . 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 

vT 

Issue 

Due 

INT. 

PAYMENTS. 

1911 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

Bell  Telephone . 

Calgai'v  Power . 

500 

£100 

$ 

6,649,000 

2  238,666 

1925 

1940 

2)4 

2)>; 

April,  Oct . 

103)^5 

101)4 

Canada  Cement  Co . 

100 

6',2.57!oOO 

1929 

3  " 

April,  Oct . 

ioi)^" 

97 

Can.  Car  Foundry . 

100 

6,033,300 

1939 

3 

June,  Dec . 

107 

104 

Canadian  Converters . 

1000 

444,000 

1926 

3 

June,  Dec . 

89 

85)5 

Ca<i.  Consolidated  Rubber. . . . 

1000 

2,.579,(X)0 

1946 

3 

April,  Oct . 

99hi 

96)4 

Canada  Cottons  L’td . 

1000 

4,800,000 

1940 

2)5 

Jan.,  July . 

89 

83)4 

Canada  Felt  Co . 

.5(X) 

500,(XX) 

1940 

3 

April,  Oct . 

98)4 

98 

Can.  Locomotive . 

500 

1,500,000 

1951 

2)2 

Jan.,  July . 

Dom.  Canners . 

1000 

1,000,(XX) 

1940 

3 

April,  Oct . 

103 

KW  ' 

Dominion  Coal . 

500 

6,904, .500 

1940 

2  hi 

May,  Nov  .... 

99 

95)4 

Dominion  Cotton . 

1000 

2,618,000 

1922 

3 

Jan.,  July  .... 

I02yi 

100 

Dominion  Iron  A  Steel . 

1000 

7,245,000 

1929 

2)4 

Jan.,  July  .... 

96 

93 

Dominion  Textile  Series  A  ... . 

100 

758,500 

19‘25 

3 

March,  Sept... . 

100 

95 

Dominion  Textile  .Series  B  .. . . 

100 

1,162,000 

1925 

3 

March,  Sept... . 

102 

98)4 

Dominion  Textile  Series  C  ,. . . 

100 

1,()00,(XX) 

1925 

3 

March,  Sept _ 

9734 

95 

Dominion  Textile  Series  D  .. . . 
East.  Can.  P.  A  P . 

100 

100 

4.50,(XX) 

1,5(X),000 

1925 

1930 

3 

March,  Sept.. . . 

98 

82 

94 

70 

Halifax  Electric  Rv . 

1000 

'eoojxio 

1916 

2)-5 

Jan.,  July . 

101 

100 

Kaministiquia  L.  <t  P . 

500 

2,000,000 

1937 

2)5 

Jan.,  July  _ 

Keewatin  Flour  Mills  . 

500 

7.50,000 

1916 

3 

March,  Sept... . 

103 

100)4 

Lake  of  the  Woods  Milling. . . . 

1000 

1,000,000 

1923 

3 

June,  Dec . 

112 

108 

Laurentide  Paper . 

1000 

.878,198 

1920 

3 

Jan.,  July . 

111  hi 

no 

Mexican  Elec.  Light  Co . 

100 

5,719,100 

1935 

2  hi 

Jan.,  July . 

88)4 

84  )^ 

Mexican  L.  A  P.  Co . 

500 

l],.59!t,lXX) 

1933 

2  hi 

Feb.,  Aug . 

92 

84)4 

Montreal  L.  H.  A  Power . 

ItXX) 

6,107,000 

1932 

2h 

,Ian.,  July . 

101)4 

98)4 

Montreal  Street  Railway . 

100 

1,. 500,000 

1922 

2)^4' 

Mav,  Nov  .... 

101 

98)4 

Montmal  Tramways . 

1000 

13,335,000 

1941 

2  hi 

Jan.,  July . 

Ogilvie  Flour  Mills . 

lOlM) 

1,(X)0,000 

1932 

3 

.lime,  Dec . 

113)4 

112 

Ogilvie  Flour  Mills  Series  B  .. . 

1000 

7.50,000 

1932 

3 

.lime,  Dec . 

113)4 

112 

Penmans  L’td  . 

100 

2,000.000 

1926 

96 

Price  Bros.  L’td . 

£100 

5,800,000 

1940 

2)2 

Mav,  Nov . 

. 

Porto  Rico . 

100 

3,81.5,834 

1936 

2^2 

May,  Nov  .... 

91 

84)4 

Quebec  Rv.  L.  A  P.  Co.., . 

100 

6,120,400 

19.39 

2)4 

June,  Dec . 

86 

78 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

100 

25,(X)0,0(X) 

1935 

2hi 

Jan.,  July . 

99 

96)4 

Riordan  Paper . 

10(H) 

1,.5(X),(HX) 

1942 

3 

Juno,  Dec . 

Sao  Paulo  Tram.  L.  A  P.  Co.  . 

5(X) 

6,(XM),(X)0 

1929 

2  hi 

June,  Dec . 

98)5 

98)4  ' 

Sherwin  W  illianis  . 

■  100 

2,4.50,000 

1941 

3 

Jan.,  July . 

99)1 

98 

Spanish  River  . 

1000 

2,.5(X),(K)0 

3 

961/; 

96  J  4 

Steel  Co.  of  Canada . 

100 

7iO(K)i(H)0 

.... 

1940 

3 

Jan.,  July  _ 

lix)" " 

Tor.  York  Rad’l  . 

100 

1,640,(XX) 

1919 

2)5 

April,  October  . 

100 

98)4 

West  India  Electric . 

1000 

600, tXX) 

1928 

2)2 

Jan.,  July  _ 

90 

89)4 

Windsor  Hotel . 

100 

1,0(X),(X)0 

1931 

2h 

Jan.,  July  _ 

100)4 

99  i 

W  innipeg  Electric  . 

1(X)0 

4,000,000 

1935 

2h 

Jan.,  July  _ 

105)4 

103)^4 

W  innipeg  Ry . 

1000 

3.0(KJ.000 

1927 

Jan.,  Julv  _ 

105 

103)5 

Western  Canada  Power  .  .  . 
West  Kootenay . 

500 

£100 

3,999,613 

£308,219 

1949 

1940 

2)4 

Jan.,  July ... 
Sept . , _ 1 

90 

85  1 

101  '  100 


100  hi  !  Ofi 
07  I  02 
00  H  I  04 


102  I  100 

100  !  80 

«8  i  80 


Stocks  listed  on  the  Toronto  Stock  Exchange. 


1  * 

CAPITAL 

j  DIVIDEND  PER  CENT. 

1911 

1912 

1913 

!  "  sL 

1 

j  Issued 

■  Prosen 
Q’rter 

When  Payable 

High 

j  Low 

High  j  Low 

1  High 

Low 

..!  100 

J  l.).(KX).(HX1 

2 

^  Jan.,  .-Vpl..  Julv,  Oct  . . 

153 

1  140 

176 >4  145 

173 

139 

..!  100 
..■  100 
A.i  100 
..:  100 

K'O 

.  ,  10(1 
..]  KXl 
..:  KK) 
..!  KHl 
.  100 
...’  100 
..1  100 
..'  100 
.  j  100 
..  KXl 
.  100 
..  KXl 

..  ?I 
..  KXl 
.  .1  KKl 
. KXl 
.1  100 

1  100 
.  .!  100 
.  .  100 
.  1  100 
.  .1  100 
..  1(H) 

100 
100 

101. .'>00.(100 

1.. 511.4(M) 

’  6.'J.5,()(X) 

1  1 ,8.5(),(H)0 

1  L’(X).0(X1,(X)0 

3,07.5, (XX) 

7, ()(X),(X)0 

13.. 5(X).(X)0 

10.. 500,(X)0 

1.733.. 500 

2.. 805..'.(X) 
1 ,080, (KX) 
2,715.000 
3.575, (XX) 

8, (Hl(i.(XX) 
2.0(XI.(MX) 

1.. 50(),()(X) 

1  1.000.057 

2.148.600 

2,170.000 

12.. 5(I(),0(HI 
(v'.()(),()()(l 

;!,()00.(M)0 

.5,00().(I0() 

■  35,651  ;.8(M) 

KHI.OOO 
,5,000, (HH) 
1,861,37;{ 
12  00(),(M)0 
K).(l()0.(MH) 

T' . 
3 '.2 

3!i 

214 

2 

lU 

i?4 

1  1 

j  In 

'  134 

;  2 

1  '  L* 

13, 

1'5 

3'., 
31 ,, 

1 

1  )‘7 

V; 

1?4 

Feb.,  May,  .Vug.,  Nov.. 

M,av,  Nov . 

May,  Nov . 

J.an.,  .Apl.,  July,  Oct . 

April,  Nov . 

Jan.,  Apl.,  July,  Oct . 

i  . . 

Feb.,  May,  Aug.,  Nov.  . 

'  Feb.,  May,  Aug.,  Nov.  . 

Jan.,  Apl.,  July,  Oct . 

j  Jan.,  A|)l.,  July,  Oct . 

•  ,Tan.,  .'\pl.,  Julv,  Oct . 

Jan.,  Apl.,  July,  Oct . 

j  Jan.,  April . 

1  Monthly . 

Jan,,  .4pl,,  Julv,  Oct . 

March,  June,  Sept.,  Dec. 
Feb.,  Ma.v,  Aug.,  Nov. 

Jan..  August,  . 

April,  ()('(ober . 

Jan.,  .Apl.,  .luiv,  Oct . 

Jan.,  .Apl.,  .lulv,  Oct . 

Jan.,  -Apl.,  .lulv,  Oct . 

Jan.,  Apl.,  July,  Oct . 

7934 

98 

2465'8 
75 
'  109 

1  304 
i  92 

4534 

99  )i 
KXi 

24)4 

79 

11235 

34 

93  hi 
3  62 
i  73 

1  105 

77 '5 

'ii.A  ’ 

,  106 

7.5 

;  106 

1 

39 
;  90 

196  34 
!  60 

101 

1  20 

SO 

■  3234 

8.5 

105 

17 

:  60 
10,8 '4 
!  .33 'j 
893.1 

2  40 

(X) 

,  92 

j  6334 

i’ino  ' 

!  100 

'  .50 '4 

I  I'.’r  " 

hi 

06 

100'.;  84  ^'4 

1  162  "  6734 

1583-  99 

’  28234  226?4 
i  92  61 

'  1K>'''4  102 

31»4  26 

i  9538  87 

48  30>4 

86  85 

100  100 

:  35hi  1  ]6'x4 

78  69 

122  107'i 

tio^'  2934 

9634  80)4 

3.70  2  90 

86  60 

,  105  102 

1  763-  55*4 

■  lio  ios 

106  100 

69‘4  54’i 

165  106 

Sii  65®'4 

105  •'*8  96 

!  101  3 

160 
1.59 
;57 
260  * 
i  83  3* 

!  ILS 

!  ;);4 

04 
.50 
OS 
09 
4.5 

;  116*. 
'  67  *4 

;  0.5 

!  4  11 

!  86 

1  IO23-. 

1  SI 

1  U25 

112*2 
103  3, 
50 
DO 

SO  *^2 
105 

!|  82  34 

1  131 

131 

1  55 

2I  208*4 

2  o93i 

i  108 

1  25  34 

1  S8 

1  40 

1  !X) 

1  95 

.31 

72 

10434 

53 

89 

1  1  4.5 

!  64 

100 

62 

110 

103 

i  9.3  36 

;  40 

1'  "  '76  3/4 
:  00*4 

1 

. 

100 

3, .500, 000 

1 

1  Jan.,  Apl.,  Julv,  Oct . 

8.5 

7934 

j  80  '70 

723*2 

6834 

KHl 

1,.5(M),0()0 

1 

1 . . 

.50 

47 

42  5 

100 

i  1,7.50,(HM) 

47 '4  45 

44 

30 

KM) 

'  L‘2.50,(HI0 

1  Jan.,  April,  July,  Oct  . ,  . 

87-'4  8634 

84 

77 

KK) 

715.(HH) 

154 

Jan.,  Ai.ril,  .lulv,  Oct  .  .  . 

. 

110  IK) 

1003*4 

KX) 

745.(I(X) 

13, 

Jan.,  .April,  .lulv,  Oct  .  .  . 

100)4  100 

101*4 

..  KX) 

,  1,400,(MX) 

2 

Jan.,  .Apl.,  .lulv,  Oct . 

155 

129 

161  150 

160 

1.59 

.  KMl 

1  1,0<H),(IiH) 

. : . 

47 '*4 

25 

KX) 

■  705.700 

I’i 

86 

80 

1(H) 

.5(H),(M)0 

March,  Sept . 

43 

. 

100 

2.50, (M)0 

March,  .^cpt . 

.8(') 

. 

I 

3,(X)0,(HX) 

64 

1(H) 

6, 4  88. 4(H) 

u . 

Jan.,  .Apl.,  .lulv,  Oct . 

95 '4 

so 

9.51 4  89 

93  3*2 

88 

KM) 

2,(MHI,(H)0 

1’4 

Ecb.,  Alav,  Aug.,  Nov.  .  . 

128  100 

11034 

.  1  KK) 

2,KI().(MX) 

2 

Mar.,  .Line,  .''cpt.,  Dec. . . 

1.52 

13334 

145  125 

147*4 

12134 

.!  KH) 

1,.5()().0(H) 

ih' 

Mar.,  June,  .'^cpt.,  Dec.  . . 

130 

117 

122  115 

118 

115 

.'  100 

7.2(10, (MX) 

2 

Jan.,  April,  ,Fulv,  Oct  . . . 

230 

136 

240  ;  155 

233 

141 

.i  100 

3,()()(),()0() 

I't 

Jan.,  -Apl.,  .lulv,  Oct . 

6234 

36 

1  100 

41,(MM),()(X) 

1>4 

Jan.,  .Apl.,  .lulv,  Oct . 

95 

92 '4  i  75)4 

86 

76  34 

:  100 

50,(HM),0IK) 

1 

Jan.,  .Apl.,  .hilv,  Oct . 

7734 

“S' 8  66*4 

68*8 

65 

KM) 

13,.585,()(X) 

1 

Jan.,  .Apl.,  Julv,  Oct . 

93 

80 

103 '4  SO 

82*2 

08 

■!  1(1(1 

6,0(H),(XH) 

3)4 

.Mav,  Nov . 

107 

103 

10434  10434 

102*4 

.'  KM) 

20,S32.(XX) 

Shi 

•April,  Oct . 

1.52 

126 

1.54*4  1'30 

142 

1 1654 

KH) 

10,416.0(X) 

April.  Oct . . 

160 

146 

149*4  14834 

. 

KHl 

3.(HK).(HH) 

1 

.March.  Juno, Sept.,  Dec.  . 

66  46?^ 

63 

54 

too 

3,(XKI,()(X) 

134 

-Mar.,  June,  Sept.,  Dec..  . 

104 

103 

106  10434 

105  3i 

98 

KH) 

17,()(K),(HK) 

2)2 

Fcl).,  Mav,  Aug.,  Nov.  . . 

193)'. 

141 

•242*;  187 

240  i 

201 

2.5 

6(H).(HH) 

4 

March,  Sept . 

157 

i;)5 

1.50  140 

100  1 

40 

2,()0(),(KK) 

2 

Jan.,  .Ai)l.,  Julv,  Oct . 

150 '4 

145 

1.50  146  I 

147  341 

135 

100 

3,()0(),(M)() 

. 

443^ 

37 

150  42 

175  1 

120 

KH) 

1,5.0.'.6.6S() 

•April,  Oct . 

. :. 

87  80 

85  i 

7.3 

100  ' 

9,(XX),(H)0  ! 

134 

5Iar.,  Juno,  Sept.,  Deo.  . . 

54 

39)4  i 

76  58 3^ 

76  j 

69 

*1  1 

.50. 1.57 

5 

1 

KH)  1 

6,00().()()0 

Jan.,  Apl.,  July,  Oct . 

10234 

85  1 

97*4  8154 

88 

/O 

100 

1,();{0.(H)0 

'.>  1 

Jan.,  Apl.,  Julv,  Oct . 

130 

120  1 

i;«)  ■  123 

125  i 

120 

5 

(M)OO.(HM) 

5A2,'  . 

Jan.,  Apl.,  Julv,  Oct . 

1  05 

7  45 

9  ;{-16  7.1234 

9.06  ! 

8,57 

100 

2..5()0,()(K) 

2 

Jan.,  Apl.,  July,  Oct . i 

136 '4 

121)4 

133  1  123 

129  1 

107 

100 

2,0(H),()(H) 

U4 

Mar.,  June,  Sept.,  Dec. . . 

129  ' 

121 

T23  '  118 

•  118  ( 

110 

100  i 

1,0,84,4(X) 

2 _ 

Jan.,  Apl.,  July,  Oct . 

165 

127  ' 

17.534  *  14532  i 

192  i 

144 

KH) 

6(K),(HK) 

3 

March,  Sept . 

! 

55  1 . ' 

70 

KK) 

2,1.50,6(X) 

1  i 

Feb.,  Mav,  .Aug.,  Nov.  . . 

63  i 

•54*4  ; 

6132  •54J|2  i 

.58  1 

50 

■’>  i 

1,075,000  ' 

ihi 

Feb.,  Mav,  Aug.,  Nov.  . . 

90 

80  ; 

89  :  85^  ! 

ss 

83 

KX)  i 

3,(XX),tXK) 

1 

Jan.,  April,  July,  Oct  . . . 

75 

5034  i 

833-2  1  7332  . 

7*J 

54 

KK) 

.5,()(l(),0(M)  1 

. . . 

73  1 

65  34 

100  1 

9,900,.500  1 

6634 

53 

60  !  io34  j 

21  '4\ 

103*2 

100  i 

10,01X),(X)()  ! 

2 

Mar.,  June,  Sept.,  Dec. . . 

126^9 

'  9234 

T26  !  103  i 

110)-;; 

101 

KK)  1 

i,(XH).(HM)  ; 

134 

i 

i  j 

95 

94 

100 

'800,000  ; 

j 

ii-i  i  92 

. 

37 

KH) 

1,20(),()()0  i 

H4  j 

Feb.,  May,  Aug.,  Nov  .. . 

1 

118  10132  1 

98 

100  : 

1, .5(10, 000  1 

. 1 

40 

3634 

4734  35  j 

50341 

40 

100 

1,.5(H).(X)0 

3)4  i 

March,  Sent . 

9234 

90 

9934  :  90  1 

99341 

88 

100  1 

n,(HH),(KX)  1 

1)4 

Jan.,  Apl.,  Julv,  Oct . 

12434 

10834 

154*4  !  122  1 

14932 

1 10 

1  KX. 

4,()(H),()(X)  i 

38 

31 

57  i  3534 

50 

KX) 

3,()(H),(MM)  ■ 

134  ' 

Jan.,  .April,  Julv,  Oct  . . . 

97 

90 

101  j  93 

103 '  -1 

Oi) 

KX) 

1,.500.(HX) 

134 

March,  June,  Sept.,  Dec. 

1 

70  *  4! 

6934 

100  1 

],.500,00()  i 

Ih  ' 

Jan.,  April,  July,  Oct  . . . 

’ . 

100 

3,(MI(I,(XX)  .. 

70  :  45  1 

72  *s. 

19 

KIO 

2,(X)0,()00  j 

1^4 

Jan.,  April,  July,  Oct  . .  . 

9734  '  89 

07*2 

7.) 

100 

11, ,500,0(10  . 

3434  i 

3234 

3.5  ‘26*4 

•28*4 

18 

100  ' 

6,406,:>00  ; 

ih  , 

Jan.,  April,  July,  Oct  . . . 

91 

89 

91*4  8934  : 

01  ! 

85  3^2 

KH)  i 

13,875,000  '. 

8*4  : 

1 

10*4  3 

. 

KH) 

10,074,600 

2 

Jan.,  Apl.,  July,  Oct . 

169 

T-’l^  i 

151?4  i  131  ' 

148'd 

132 

KM) 

6.5(),0(X)  i. 

. .  . 

4034  ' 

3734 

54)4  !  35  : 

60  1 

49 '2 

KM)  : 

1,(K)0,0(X)  j 

U4  i 

March,  June,  Sept.,  Dec.. ' 

90 

87  I 

9232  8734 

03  1 

85 

KIO 

2,826,200  i 

1);  ' 

Jan.,  Apl.,  July,  Oct . 1 

94  1 

93  i 

90  90 

KX)  ; 

2..50(),()(X) 

1 

1 

633-2  '59 

62 

40 

KX) 

2,(H)(),()(X)  i 

1*4 

Jan.,  April,  July,  Oct . j 

i 

96 3^  ,  94 

98 

01 34 

KH) 

20,KH),(XM) 

Ihi 

Jan.,  Apl.,  Julv,  Oct . 1 

iii3'4  1 

104 

110*4  103 

10?> 

101 

100 

3,(H)(),(HH) 

1*4 

Jan.,  Apl,,  Julv,  Oct . 1 

140 

146 

140  140 

]()() 

8(MI,(KI() 

134 

Jan.,  .Apl.,  Julv,  Oct . ! 

100 

98 

KM) 

3,(I0(),(XI0 

5 

May,  Nov  . 1 

15034 

120 

1,59*4  130 

152  34. 

isi  34 

100 

6,000,(H)0 

3 

Jan.,  Apl.,  July.  Oct ,  .  . .  1 

255hi 

185  i 

268  i  210 

21834 

18/  3*2 

COMPANY 


Brazilian  Traction . 

Bell  Telephone .  . . . . 

British  Col.  Packers  Com. 


Burt,  F.  N.,  Company  Pref 


Can.  General  Elee.  Com.  . . . 
Can.  General  Elec.  Pref.  .  . . 

Canada  Bread . 

Canada  Cement  Com  . 

Canada  Cement  Pref . 

Canada  Life . 

Canadian  Locomotive  Com  . 
Canadian  Locomotive  Pref... 
Canadian  Pacific  Railway. . . 

Canada  Mach.  Corp . 

Canada  North  West  Land. . . 
Can.  Northern  Prairie  Lands. 

Canadian  Salt . 

Can.  Interlake,  com . 

Can.  Interlake,  pref . 

City  Dairy  Com . 

City  Dairy  Pref . 

Coniagas  Mines  . 

Consumers  Gas . 

Confederation  Life  Ass’n  . . . . 

Crow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  Com . 

Dominion  Canners  Pref . 

Dominion  Coal  Pref . 

Ilominion  Iron  Pref . 

Dominion  Steel  Corp.  Com.  . . 

Dominion  Telegraph . 

Duluth  S.  .S.  A  A  . . 

Duluth  S.  S.  A  A.  Pref . 

Duluth-Superior  Traction . 

Electrical  Develop’t  Pref  . . . . 

Hollinger  Mines . 

Illinois  Traction  Pref . 

Imperial  Life  Assurance . 


Lake  of  Vl'cwds  Milling  Com  . 
La  Ros(!  Consolidated  Mines  . 

Ix)ndon  lileetric . 

London  Street  Railway . 

A.  Maedonald . 


Maple  Leaf  Milling  Pref . 

Mexican  L.  A  P.  Com . 

Mexican  L.  A  P.  Pref . 

Mexico  North-Western  Rail’y 

Mexico  Tramway . 

.Minn.  St.  I’.  A  S.  .S.  M.  Com 
Minn.  St.  P.  A  S.  S.  .M.  Pref. 

Monarch  Knitting  Com . 

Monarch  Knitting  Pref . 

.Monterey  Ry.  Lt.  A  P’r  Pref. 
Montreal  Lt.  Heat  A  Power 
Niagara,  St.  C.  A  Toronto.  .  . 

Nijiissing  Mines. . 

Northern  Ohio  Traction  Com . 

North  Star . 

Nova  Scotia  Steel  Com . 

Nova  Scotia  Steel  Pref . 

Ogilvie  Flour  Mills  Com . 

Ogilvie  Flour  Mills  Pref . 

Ottawa  Elec.  Railway . 

Pacific  Burt  Com . 

Pacific  Burt  Pref . 


Penman’s  Limited  Pref  . 

Porto  Rico  Railway . 

Que.  R’y.  L’t,  Heat  A  Power.  . 
Richelieu  A  Ontario  Nav’n. . .  . 

Rogers,  Wm.  A.,  Com . 

Rogers,  Wm.  A.,  Pref . 

Russell  Motor  Com . 

Russell  Motor  Pref . 

Sawyer  Massey  {?om  . 

SHW\er  Ma.ssey  Pref  . 

Shredded  W  heat  < 'om  . 

Shredded  Wheat  Pref  . 

Spanish  River  P.  A  1*.  M’s  Com. 
Spanish  River  P.  A  P.  .M’s  Pref. 
St.  Lawrence  A  Chicago  Nav.  . 
Steel  Company  of  ( lanada  Com. 
.Steel  (jompatiy  of  Canada  Pref. 

Toledo  Railway  . 

Tooke  Bros.  Com . 

Tooke  Bro.s.  Pref . 

Toronto  Railway . 

Toronto  Paper . 

Tretheway  .Silver  Cobalt  Mine. 
Tri-City  Railway  A  Light  Pref. 

Tuckett  Tobacco,  com . 

Tuckett  Tobacco,  pref . 

Twin  City  Rapid  Tran.  Com. . 
Twin  City  Rapid  Tran.  Pref. . 

Union  Life  Assuranee  . 

Union  Life  .Assurance  lOf^ipd.. 


Western  Canada  Flour  Mills.. 
Winnipeg  Railway . 


j  DIVIDEND  PER  CENT. 

:  1911 

1912 

1913 

Par  Vapitai 

1 

1 

! 

1 

1 

i  Prs’t 

How  and  When  Payable 

'  High 

! 

;  Low 

High  j  Low 

1  High 

1  Low 

i 

$  $ 

1 

j 

:  i 

1 

j 

1 

.  100  104.500,000  132 

Feb.,  Mav,  Aug.  Nov. . . 

! 

1  99*4  :  85 

101 

1  82*4 

100  15,00(),0(X)  2 

Jan.,  April,  July,  Oct  . . 

1  153 

141)8 

1  176  !  146 

172 

140*8 

100  1,511,400  3*2 

Mav,  Nov . 

1  79*4 

39 

1  161  65 

159*/ 

121)4 

100  635,000  3*- 

Mav,  Nov . 

j  96 

84* 

154  1  95 

Kid 

1-23 

100  750,000  1  *  .2 

!  Jan.,  April,  .July,  Oct  . . 

'  118*4 

9634 

!  117  ,  95 

101 

1  , 

100  (  1,4.30,200  1*1 

'  Jan.,  April,  Julv,  Oct  . . 

'  1-22)4 

108 

119*4  101 

106 

90 

100  3,500,000  ,2 

Half-vearlv . 

i  1* 

1 . 

100  6,100,000  I-'*! 

.Ian.,  April,  July,  Oct  . . 

115  102 

100  5, 640, (XX)  1*4 

Jan.,  April,  July,  Oct  . . 

j  116*  s 

99 

.  119  107 

iio-d 

j  104  )-^ 

100  2,000,000  '3'i 

April,  ()ct . 

;  114* 

1T2* 

'6^  I4 

1 . 

. 

100  i  ‘.>,.5()0,0(X)  • . 

1 . 

38*4  30 

34  H 

1734 

100  i;j,.5(X),(x)0  ' . 

1  31)4 

20*-* 

31*8  ,  2634 

32  34 

•27 

100  10,.500,000  1*4 

Feb.,  May,  Aug.,  Nov.  . 

1  92 

80)4 

95*4  ;  88 

94  34 

i  89 

KX)  1,(X)0,000  4 

April,  Oct . 

!  16.5 

165 

'  170  :  170 

. 

1 . 

KX)  2,000,000 

35 

30)4 

i 

1  70 

1  10 

KX)  i..5oo.(xx)  r*4 

■  Jan.,  .April,  Julv,  O**) •  •  ■ 

1  93 

88 

^2  .  ^ J 

'  95 

!  87 

KM)  2()(),0(X),0{X)  14  +  34 

i  March,  June,  Sept.,  Dec. 

•245  3'. 

196^4 

1  281*4  :  2-27*2 

!  266  *  4 

,  20934 

100  1,2()(),(K)()  . 

1  . 

1  65  1  25 

64 

1  60 

1  1  59,205  ?.) 

I  . 

j  99 

99 

1  ! 

. . 

1 . 

5  !  1,.5(X),()(X) 

;  .April,  Oct . 

1 . 

100  666,700  J 

1  Jan.,  April,  Julv,  Oct  . . 

!  110 

lOO* 

'  115  110 

1  U20 

1  115 

100  1.()00.0(X)  . 

! 

( 

,  69  *  - 

1  64 

100  !  1,()(X),()()0  i*4 

j  Jan.,  April,  Julv,  ( )ct .  .  . 

1  95 

87 ' 2 

KX)  .56.5,0(K)  1 

1  Jan.,  Julv  . 

,  *>*• 

35 

61*4  ,  48 

1  101 

97 

100  7(X),000  1*4 

Jan.,  April,  Julv,  Oct,  . . . 

102*4' 

94*4* 

10234  '  09)4 

j  104 

i  97  )i 

5  4.00(),0()0  6+3 

Ecb.,  Alav,  Aug,,  Nov  .. 

7(MI 

600 

8  -25  6  70 

'  ')  .'.() 

6  .■>() 

.50  4, 370, .500  1)4 

;  Jan.,  .April,  July,  Oct  . . 

1  203*8 

191 

1  196  190 

191 

171 

100  100,000  3*4 

'  March,  June,  Sept.,  Dec.. 

1 

100  6,212,6(;6  . 

1 

77 

70 

1 

77 

1  62 

1  1,999,957  2 

1  Monthly  . 

:i  (.0 

2. 10 

3.70  ,2  95 

4  15 

1  45 

100  12,5fX),(XH)  I'i 

'  March,  June.  Sept.,  Dec.. 

65  *  8 

74J'4  '  57*4 

SO -  8 

09)4 

100  2,148,6(M)  \14 

Jan.,  April,  Julv,  Oct.  .  . 

72*. 

63*4 

86  60 

S7 

()4 

1  KX)  ,  -2, 170,000  1*4 

'  Jan.,  April,  July,  Oct  . . . 

i  105* K 

99 

105  KM) 

1023- 

98 

1  100  3,000,000  .334 

Feb.,  .August . 

!  114*8 

KHi*4 

115  ,  108*4 

1  100  20,000,000  334 

April,  Oct . 

!  105 

00-^8 

106*4  101 ‘/2 

i02'- 

10134 

100  35,6.56,800  ,1 

Jan.,  .April,  Julv,  Oct  . . . 

;  62)4 

5034 

69*4  5534 

5S  *  1 

41 

1  .50  1,000,000  134 

Jan.,  .April,  Julv,  Oct  . . . 

111 

100 

10732  .  103 

102*- 

100 

100  12.(XX1,fXX)  . 

15*4 

)4'4 

i 

KX)  10.000,000  ! . 

28 

26  *i 

KX)  .3,.500,(XX)  1 

Jan.,  -April,  July.  Oct  . . . 

86 

7834 

8034  '  70 

71 

55 

100  .3,(X)0.000  . 

6634* 

1  60 

83  1  66 

,S5  hi 

80 

5  1  .3,0()(),(X)()  .3 

F'.verv  4th  week . 

1 

19  (XJ 

14  60 

100  5, .304, 600  134 

Jan.,  April,  July,  (Jet  .  .  . 

95 

8934 

9334  8934 

92  *4 

89 

100  4.50,000  234 

Jan.,  .April,  Julv,  Oct  .  . 

149 

1  .3,(X)0,()(H)  . 

72 

t)5 

40 

. 

KX)  :  40,000,000  . 

29*4 

21)4* 

34  1  28 

30  38 

100  '  -J.IOO.OOO  2 

March,  June,  Sept.,  Dec.. 

14034 

135*4 

142 

122 

5  7,49.3,  l.i.5  234 

Jan.,  April,  July,  Oci  . . . 

5.(H) 

3.78 

4  10  1210 

3  20 

2, 10 

100  4(Xi,‘2iH)  i . 

•29 

17 

. 

40  552,fHX)  3 

. 1 . 

100  3,000, (MX)  134 

Feb.,  Mav,  .Aug.,  Nov.  .  , 

60  *  - 

lO'iJ 

100  41,380,400  134 

Jan.,  April,  Julv,  Oct  , .  . 

95 

76 

92*-  75).; 

S7  * .. 

0 

100  50,000,000  :i 

Jan.,  .April,  Julv,  Oct  . . . 

77 

68 

71*4  6834 

69 

(>5)2 

100  2..500,()00  ; _  _ _ _ 

70 

39 

73  61 

63*.i 

41 

100  2, .500, 000  134 

Jan.,  .April,  Julv,  Oct  . . . 

101 

89)4 

10.3  ,  94 

11)0 

.89 

100  13,385,000  1 

•Ian.,  Ai.ril,  Julv,  Oct  . .  . 

92 

82 

103'-.;  !  80 34 

82*4 

64 

100  6,000,000  |334 

109 

KXi 

100  :  •2.5,000,000  1 . 

56*4 

47*4* 

'J3*4  j  93 

100  16,487,400  |134 

Feb.,  Mav,  Aug.,  Nov  .. . 

l-Jt*  112*4 

108*4 

108 

100  20,832,000  '334 

April,  Oct . 

14834 

13038 

154*4  l-.’6 

134*4 

1  100  i  10,416,000  '334 

April,  (Jet . 

ItjO 

146 

149  I4S 

1  KX)  i  1.27.5;00  13-4 

Feb.,  Mav,  .Aug.,  Nov... , 

_ j 

94  88 

,S(i 

JO 

100  7.50,000  1*4' 

Ecb.,  Mav,  Aug.,  Nov  ..  . 

95  92)  4 

100 

88 

100  500,000  2)4  ; 

Mav,  Nov  . 

73*4 

73 

79  1  74 

60 

KX)  17.000,000  234 

Feb.,  Mav,  AUg.,  Nov  ..  . : 

1883- 

146*4 

232*4  195 

■23438 

201*4 

KX)  925,000  1 . 

.  ; 

5  6,000,000  '5+234 

.Ian.,  April,  Julv,  Oct  . .  . : 

11  30 

6  52  j 

9.80 

8.35 

100  ;  9,000,000  1134 

Jan,,  April,  July,  Oct  . .  .i 

. 

72  j'^  ^5J/2 

1  1,3(X),000  . 

j 

. 

100  6,000,000  ,134 

Jan.,  April,  Julv,  Oct  .  .  1 

10234 

8834  i 

95  12.3 

S7)4 

75  34 

100  1  1,0.3(),(X)0  I2 

Jan.,  April,  Julv,  Oct  . .  ,j 

125 

l-22*4  1 

1-25  :  81*4  1 

U25 

12234 

KX)  2,500,000  2 

Jan.,  April,  Julv,  Oct  ...| 

134 

l‘23*-4*i 

12238 

100  2,000,(XX)  l)i  1 

March,  June,  Sept.,  Dec.. 

r24*4* 

12034 

T25  118*4  ! 

117 

100  '  1,2.50,000  234+2 

Jan.,  .April,  Julv,  Oct  . . .  i 

100  650,(XX)  3 

Half  Yearly . j 

4834 

37 

5134  j  3834 

41 

30 

100  6, 50, (XX)  134  ! 

Jan  .  April,  Juh  ,  Oci  .  .  .  I 

98 

88* 

94  i  88 

90  i 

8434 

100  ;  2,1.50,600  il 

Feb.,  -Alav,  Aug.,  Nov  . 

6334 

5634  j 

61  5534 

37  Hi 

53 

5  l,07.5,fl(X)  jl34 

Feb.,  May,  Aug.,  Nov  .  .  j 

83 

88  i  85  j 

88 '’i, 

.■W  hi 

100  i  3,000.000  1  ; 

Jan.,  April,  July,  Oct  . .  .| 

74*4 

50 '/2  ■ 
5634  ' 

X4)'2  i  V3*  s  ' 
.5.3*  8'  '  10*4 

72  *  s! 

lU  1-., 

30  hi 
19 

100  K),0(X),(X)0  12 

March,  June,  .Sept,,  Dec.. 

126*4 

93'  1 

128*4  !  10634  ' 

118)4 

101*4 

100  1.417,.3(X)  3 

Jan.,  April,  Julv,  (Act  ... 

210 

173^4 

207  ,  170  ' 

175 

140 

100  9()(),n(X)  13* 

Jan.,  April.  Julv,  Oct  . . . ' 

115 

106*4  , 

11634  1  no 

115  ’ 

108 

KM)  ,  S0(),(XX)  . ; 

Feb..  Alav,  -Aug.,  Nov  ... 

100 

90  ' 

115  1  92 

91 

37 

KK)  1  1,781.680  l*i  1 

Feb.,  .Mav,  .Aug.,  Nov  ... 

1063',  , 

101 

118*  101*4 

10(1 

69  34 

100  j  l.,500,(HH)  ' . ' 

40 

25 

45  :!5)4 

50*4 

;jo 

100  '  1..5()0,()()()  3h-^ 

Mar.,  Sept . ■ 

}'^2 

85  ! 

;)93-  91 

100 

87 

100  '  8.7.50, (HH)  |1  , 

Jan.,  .A|>ril,  July,  Oct  . . .  1 

70)4  j 

4834*1 

84  7534 

SI  *4 

i  a 

!  KH)  !  1,2.5(),()(M)  132  i 

Jan.,  April,  Julv,  Oct  . . . 

93  9034  * 

92*4 

91  H 

:  100  3,0()0,0(H)  ' . 

. i 

70*4  34  1 

72  *-4, 

14  34 

'  100  '  •2,000,(XK)  1*4 

Jan.,  April,  Julv,  Oct  . . . 

. 1 

97  .85 

97  *■/ 

50 

j  100  '  '86().0(M)  5  1 

A' early . 

KH) 

84  34 

117  90  ; 

1-29 

106 

KH)  ll,fl(H),(XH)  '  . 

3634  ' 

25  1 

36)4  .  -24)4  1 

■2S 

18 

100  6!496,3(X)  i334  1 

Feb.,  May,  Aug.,  Nov  . .  . 

92 

87 

903-8  1  87  . 

91  *4i 

84)4 

!  100  13,875,(HH)  ! . j 

. 1 

100  6.50, 0(H)  ! . 

. i 

53  ’  2  39  ' 

(id  1 

40 

100  ,S(H),()()0  134 

March,  June,  Sept.,  Dee. 

92'-  98 '/4 

94 

89  *-- 

KH)  10,968,383  12 

Jan.,  April,  July,  Oct  _ 

168  1 

122)4  1 

1.50*4  132*4  1 

148*4 

132 

100  7.50,()(H)  134  1 

Jan..  April,  July,  Oct. . . . 

72  (IS  1 

102 

!'2 

1  945:4.50  110  ! 

12134 

59  1 

77  30  j 

.45  , 

.  22 

100  2,S26,‘200  1 34 

Jan.,  April,  July,  Oct  . . . 

95 

93*  : 

9434  03  1 

i  100  2..5(H), 0(M)  j . i 

......  j 

6034  .53*4  1 

60*4! 

42 

100  2,00(),00()  134 

Jan.,  April,  Julv,  Oat.  .  .  .j 

.  1 

. .  i 

97  *.; 

91*4 

100  2o,K)n,()oo  15-^ 

Jan.,  April,  July,  Oct  . . .  | 

111 

10334  ' 

ili  1  i()4 

108)2  1 

101 

!  inn  3, non, 000  '1*4 

Jan.,  April,  July,  Oct  . . . 

. i 

. 

I 

1 

5  non  ^>40  000  6 

1 

1 

1 

ion  ]..5on:noo  2 

Jan.,  .April,  July,  Oct  . . . 

125 

i-25  1 

125  125  1 

120  : 

1-20 

100  ^  6,(H)0,(X)0  3  i 

i  1 

JftD.,  April,  July,  Oct  . . .  ■ 

i 

•255  1 

185 

1 

269  210  1 

218  ‘ 

1 

188 

‘Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


\^be ,  Uutetanding 


INTEREST  PAYMENTS. 


1911  I  1912 


Pres't  I  How  and  When  Paid  ,  High  '  I  High  i  Low  |  High  |  Low 


>  0 

British  Col.  Electric  Ry .  £40  !  235,600  : 

Canada  Bread .  1000  1,250,000 

Canadian  Car  A  Foundry  Co . .  1,000  ,  4,600,000 

Canadian  Nor.  Ky.  Income. 

Deb.  Stock .  500  i  6,000,000 

Can.  Northern  Western  Ry . . .  500  4,000,000 

Con\mercial  Cable .  500  15,000,000 

City  St.  John,  N.  B .  £100  £148,100  i 

Dominion  Coal .  1000  6,905,500  j 

Dominion  Canners . . .  1000  '  097,.500  j 

Dominion  Iron  A  Steel .  1000  ;  7,245,000 

Electrical  Development .  500  1  8,1.50,000  ! 

Gt.  Northern  Railway  Can  4%  600  i  1,448,7,50  i 

Mexican  Electric  Light  .  100  |  5,710,100  | 

Mexican  Light  A  Power .  500  !  11,72S,,500 

Mexico  North  Western  Rail’y.  £100  |  £3,073,000  ! 

Ontario  (Prov.  of)  June  R  1939!  1000  i  3,500, (KK)  ' 

Porto  Rico  Railway  Co . j  KK)  I  2,877,000  i 

Rio  Janeiro  Tram.,  Lt.  A  P’r.  .|  1000  i  2.5,0(K),000  : 

Rio  Janeiro  Tram.,  2md  Mort,!  500  25,000,0(K)  \ 

Sao  Paulo  Tram.,  L’t  A  Power)  5(X)  6,000,000  i 

San  Antonio  L.and  A  Irr’n  Co.'  500  1,200,000  j 

Spanish  River  P.  A  P.  Mills. .  .!  1000  2,500,000 

Steel  Company  of  Canada  .  .  .'  FlOO  7,0t)0,000  | 

Vancouver  Power  A  Debenture’  £100  £220,000 

Vancouver  Per,  Per.  Guar  .1  j  i 

Deb.  Stock  .  £100  £800,000  . 


April,  Oct . I . . . I . 

February,  August . I . ! .  97  |  93 

June,  Dec .  100  I  100  I  107  I  105 


May,  Nov . I  101  97H  105  100  105  ' 

May,  Nov . . . . I. 

Jam,  April,  July,  Oct  . . .  SO  j 

May,  Nov . . . i . . 

May,  Nov .  97H  075^  . ■  OOAg  . 

April,  Oct .  I02W  1021^  !  103^  ^  102  |  100  j 

.Ian.,  July  .  953.4  94ks  95^1  94Jg  !  94  U2  j 

March,  Sept .  905^  79  i  97  90  1  93 '  j 

April,  Oct .  i . . I . . 

Jan.,  July .  89  '85  |  86  !  823^  . 

Feb.,  Aug .  925^  !  86  ■  93J4  j  90  |  90 

March,  Sept . ; . .  I . [ . 

June,  Dec .  101  ■  101  ! . I . | . 

May,  Nov .  93  855 g  I  96  '  91)  21  92 

Jan.,  July . I  102^  97  i  105  i  99Ii  100 

April,  Oct . j . i . i . 

June,  Dec .  102>ij  98)4  '■  104)4  j  lOOli  \  101 

May.  Nov .  . I . . i . 


104)4  i  100)i  i  101 


Jan.,  July . . 1 .  97 1.2 

Jan.,  July . '1OOV2  99  100)4 

Jan.,  July . i . , . 


2)4  I  Jan.,  July.. 


_ Where  neither  bid  nor  asked  is  (quoted,  there  has  been  no  sale  or  quotation  during  the  year. _ 

Secretaries  of  companies  are  requested  to  notify  the  FinancialTimesofanyerrorsappearlngintheabovelist,  or  of  any  changes  that  may  hr 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


GOOD  TRADE  IN  WEST. 

(Canudiiin  Finance.) 

The  wholesale  dry  goods  and  boot  and 
shoe  merchants  are  now  shipping  fall  lines 
to  country  points,  and  this  will  keep  up 
actively  in  the  coming  weeks.  The  sorting 
demand  for  fall  and  winter  goods  has  not 
started  up  to  any  great  >*xient  ytt.  Hun¬ 
dreds  of  retail  merchuuts  I'roui  the  country 


!  tow'ns  and  villages,  as  well  as  From  the 
Western  (dties,  visited  Winnipeg  last  week 
on  account  of  the  " Stampede,”  and  it  is 
und(>rstood  that  their  reports  of  conditions 
made  a  favorable  impression  upon  the  local 
jobbers.  Retail  stocks  in  most  places  have 
I  been  reduced  to  a  minimum  in  the  gfuieral 
'  conservatism  or  retrenchment  that  has  pr(‘- 
j  vailed  for  several  months.  Even  the  initial  , 
I  placing  of  fall  and  winter  goods  was  not  on  I 


an  extravagant  scale,  and  partly  in  (mnse- 
quenee  of  this  leading  wholesale  merchants 
have  recently  stated  to  Canadian  I’inaiice 
that  they  are  receiving  notably  fewer  ean- 
eellations  than  at  the  corresponding  time 
last  year. 

‘•\Ve  a-e  receiving  practically  no  cancel¬ 
lations  such  as  usually  come  at  this  lime  of 
year  where  there  is  crop  disappointment  in 
various  localities,”  said  J.  Taylor  Webb, 


manager  at  'Winnipeg  for  the  Thos.  David  -  ' 
son  Alfg.  Co.  Ltd.  "Apparently  the  out  | 
look,  while  not  for  ‘bumper’  crops,  is  gener-  ‘ 
ally  g()od  throughout  the  Middle  West. 
Quite  possibly  the  re-order  trade  will  be 
heavier  than  a  year  ago,  in  order  to  supydy 
the  demand  that  will  follow  the  har-.>  q. 
in  inland  British  Columbia,  by  the  way, 
trade  has  recently  been  active  to  a  gratifying 
(Jpgree.”  ■  •  I 


MARKETS  FOR  INLAND  PRODUCERS 

Grand  Forks,  B.C.,  Sept.  .5th. — Con¬ 
struction  at  an  early  date  of  the  38-niile 
section  of  the  Kettle  Valley  Railway  be¬ 
tween  the  town  of  Hope  and  the  summit  of 
the  Hope  mountains  is  now  assured  by  the 
placing  of  the  S3,(X)0,000  contract  with 
McArthur  Bros.  Company.  Special  inter¬ 
est  on  the  part  of  Grand  Forks  shippers  is 


i  being  taken  in  the  progress  of  this  work. 
'  Completion  of  the  Kettle  Valh'y  line  of  the 
'  C.P  lU,  together  with  the  V.V!  A  E.  Rail¬ 
way  of  the  Great  Northern,  will  place  Grand 
I  Forks  on  through  lines  of  both  routes. 
I  That  the  bringing  of  Grand  Forks  in  more 
din'd  touch  with  Vancouver  and  other 
coast  markets  will  mark  the  beginning  of  an 
I  era  of  large  e.xpansion  for  this  city  is  regard- 
I  ed  here  as  a  foregone  conclusion. 
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Investors’  ^  Guide  to  Canadian  Bank 


ft-.  -C  i 

BANK 

Shares,  Par 
Value 

CAPI'TAL 

Reserve  as 
per  last 
Statement 

-  .  ^  '  ,  ■  ,  1  - 

DIVIDEND  PER  CENT. 

1911 

1912 

f-  1 

1913  I 

i  ! 

Authorized 

Issued 

Pr’s’nt 

When  Payable 

• 

High 

Low- 

High 

Low 

1  High 

Low  ! 

B.N.A . 

250 

4  899  999 

4  899,999 

2  020  000 

4 

153 

145 

161 

145 

1 

1 

14434  1 

Commerce . 

,70 

27,000,000 

15  000  000 

12,500,0(X) 

.Alarch,  June,  Sept.,  Dec.., 

2391.4" 

266 

229 

214i.i‘224 

2()0''’ 

Dominion . 

1(H) 

10,  (HX)  (X)0 

5,473,232 

9,473,232 

3 

Jan.,  April,  July,  Oct  . . .  1 

‘247 

222 

237 

229142:1934 

213 

Hamilton  . 

1(H) 

3,(XX),(XX) 

3,(XX),(X)0 

3, .700, (XX) 

3 

March,  June,  Sept.,  Dec.. 

212Vs 

U)7H 

207 1<? 

1<)9 

2093.4 

197 

Hochelaga . 

100 

4,(XH),(XX) 

3,940.930 

3,000,000 

2  Vi 

March,  June,  Sept.,  Dec. . 

ISO 

155 

I8OV2 

163 

170 

150 

ItX) 

2.(HX).(XX) 

i,9:?<),3;?o 

950, (X)0 

l‘’*4 

Imperial  . 

100 

1(),(HX),(HX) 

9;922,:?77 

7, 000, 000 

3 

Feb.,  Mav,  Aug.,  Nov.  . . 

22734' 

223 

‘228 

.. 

2191/, 

227 

‘207 

Merehan's  . 

1(H) 

10  000  (XX) 

9,784.700 

6  410,17.7 

2' 2 

March,  June.  Sept.,  Dec.. 

201  li 

1S4 

201 

18934 

201 

180  34' 

Metropolitan . 

1(H) 

2  (XX)  (XX) 

1, (XX), 000 

1, ‘250, 000 

Jan.,  April,  July,  Oct  . . . 

200 

197 

201 34' 

19712 

190 

Molsons . 

1(H) 

.7,000  (XX) 

4  (XX), (XX) 

4,7(X),000 

23,^ 

Jan.,  April,  Julv,  Oct  . . . 

211 

203 

212V2 

20134 

203 

192  li 

Montreal . 

1(H) 

27,0(X),(XX) 

19, (XX), 000 

16  (HH)  (HH) 

M.arch,  June,  Sept.,  Dec.. 

270 

239 

25t> 

241 

‘249 

‘221.1.2 

Nationale . 

1(H) 

5,(XH),(XX) 

2,000,000 

1,.7.7(),0(K) 

0 

Feb.,  Mav,  .’Aug.,  Nov  . . 

125 ’4 

12\H 

140 

12314 140 

123  Vi 

North.  Crown* _ 

1(H) 

(i,(HH),(X)0 

2,789. 2S4 

300, (HH) 

i? 

Jan.,  Julv  . 

Nova  Beotia . 

1(H) 

K)0()(),(H)0 

5.0,81,1.70 

10,893,910 

31? 

Jan.,  April,  Julv,  Oct  . . . 

‘281 

299 

278 

2.79 

‘2(i9 

25  i 

Ottawa  . 

1(H) 

5  (HX).(XX) 

3,941,.?00 

4  441,;?()0 

3 

March,  Jiini',  Sept.,  Dec.. 

210 

208 

213 

‘207 

210 1'2 

199 

Provinciale* . 

ion 

2.(XX),0(H) 

1,(HH),()00 

.775, (HH) 

Jan.,  April,  Julv,  Oct  . . . 

Quebec  . 

100 

7.(XX),(KX) 

2,703,1‘20 

1  250  (HH) 

^4 

March,  June,  Sept.,  Dec., 

14.7  >4 

I28V4 

140 

1.30 

i;'?;'i 

12  i 

Royal . 

KH) 

25,(X)0  0()0 

11,590,000 

12.5(X).(H)0 

3 

Jan.,  April,  .Tulv,  Oct  . . . 

242 

224 

234 

220 

228 

213 

Standard . 

.70 

5,(HH),(HX) 

2  902. . 7 K) 

3  :)0‘2,.7K‘. 

3  Vi 

Feb.,  .Alav,  Aug.,  Nov  .. . 

234 

217V2 

2:?9)s 

218 

‘239  J  4 

207  ' 

Sterling* . ^ 

KH)  1 

3,(HX),(XX) 

1  123,472 

3(H), (HX) 

1’2 

Feb.,  May,  .Aug.,  Nov.  . . 

....  1 

Toronto . | 

KH) 

K),0(H),000 

5,()()0.(XX) 

9,000,000 

March,  June,  8ept.,  Dec.. 

21934 

201 

212 

205 

‘2ii 

‘20:? 

Union  . ! 

100  1 

8,000,000 

5.000,000 

3,300,000 

2 

March,  June,  fc^ept.,  Dec.. 

154 

146 

174 

149 

154  J  2 

LJoJg  1 

....  j 

7 


OF  QUEBEC  FOR  1912  INCREASED 
TWO  AND  A  HALF  MIUION  DOLLARS 


TIif>  mill  has  a  capacity  of  000  tons  of  rook 
per  10  hour  shift.  In  their  mining  and  mil¬ 
ling  oi)crations  the  B<‘ll  mines  use  1,200 
H.P..  of  which  about  one-half  is  electric 
power,  and  one-half  is  furnished  by  steam 
boilers. 

The  Asbestos  and  .\shestic  Company, 
Ltd.,  are  the  only  ones  working  in  the  Dan¬ 
ville  district.  They  operate  the  .Jeffrey 
mine,  at  Asbestos.  This  company  was  in 
I  continuous  operation  during  1912.  There  are 
!  two  well  equipped  mills,  of  a  capacity  of 
I  1,000  tons  of  rock  »'ach  per  10  hours.  Pro- 

Total  Value  Was  $11,187,110,  the  Increase  Being  Equal  to  About  i 2,000  h.p.,  partly 

-t-  ,  T  7  O'!  i  steam  and  partly  electncit.v. 

30  Per  Cent.-  Asbestos  Heads  the  List  Insignificant  Proportion  The  .Johnson  s  Company  operate  two 
ot  Metallic  Minerals  as  Compared  to  Ontario  Railway  Con- 1  tiveiv.  Each  mine  has  its  own  mill,  and 
struction  in  Northern  Quebec  May  Reveal  Minerals  -Cement  j  continuous  operation  during 

Production  Makes  Record.  | 

I  operate  on  lot  2.S  in  the  sixth  (VI)  range  of 
^  'Thetford.  Their  well  equippi'd  mill  has  a 

The  total  mineral  prodinUion  of  the  Proxinee  of  (,)uebee  during  the  year  1912  reached  I  caiiai-ity  of  (iOO  tons  of  rock  p(“r  10  hours, 
a  total  value  of  .<1  l,lt<7.1  10,  according  to  the  returns  received  direct  by  the  (,)uebee  .Mines  |  Electric  power  is  used  e.xidusiyely  in  operat- 
Branch  from  the  producers.  '  i  ing  both  the  mines  and  the  mill.  The  H.P. 

_ln  the.  |)revious  year  the  value  of  the  jiroduets  of  (,)uebee's  mines  anil  (|uarries  was  usedisabout  700. 

SS,(i79.7S().  We  therefore  record  an  inereass  of  .?2,."i07,d2 1  for  1912,  or  a  iiroportional  ;  d'lie  Martin-Bennett  Asbestos  Mines, 
increase  of  2S.9  per  cent.  i  Ltd.,  is  the  latest  addition  to  the  Thetford 

'rile  eolleeting  of  mineral  statistics  is  done  as  carefully  as  iiossible.  I'ut  it  must  be  ‘  mines.  'Phis  company  .acquired  the  Ward- 
understood  that,  in  sjiite  of  all  the  care  exercised,  the  tigures  which  are  given  in  the  table  j  Boss  property  situated  near  the  .Johnson 
are  not  coniidete.  more  esiieeially  as  regards  structural  materials.  mine.  It  luid  been  l.ving  idle  for  a  griaat 


r<il>l€‘  of  Mineral  Prodiiel ion  of  the  Province  of  (Jneliee  Diirini*  1912. 


Substani'cs 


'  Not  listed. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


CAPITAL 

Reserve 

DIVIDEND  PER  CENT. 

1912 

COMPANY 

Par 

as  per 
last 

Statement 

Paid  Up 

Last 

Pres’t 

How  and  When  Payable 

High 

Low  '  High 

i 

Low 

Canada  I,anded  &  Nat.  Invest.  Co.  . . 

100 

1,205,000 

910,0(X) 

2 

2'4 

Jan.,  .April,  July,  Oet  . 

171 

: 

151  i  ir>o 

1.74 

Canada  Permanent  Mort.  Corp  . 

10 

9,(H)0,(HH) 

4  000  0(H) 

0  I 

2 '  -2 

Jan.,  .April,  Julv,  Oct  . 

179  •4 

1.79 1^'  202;-; 

174 

Central  Canada  Loan  A  .Savings . 

100 

1,7.7(),(HH) 

1.5,70.000 

2-1-2 

2' 2 

3 

Jan.,  .Ajiril,  July,  Oct  . 

197  V> 

197]) . 

Colonial  Investment  &  Loan  . 

10 

2,449,000 

2.70,000 

2' 2 

Jan.,  Julv  . 

79 

99  80 

98 

Domitr'on  .Savings  A  Investment  Co... 

50 

9:)4,597 

175,000 

*> 

2 

Jan.,  .lulv  . 

72 1  r, 

72  7S 

7.7 

Great  AA'est  Per.  Loan  Comjiany . 

Hamihon  Provident  and  Loan  Soc  . . . 

100 

100 

2, ‘247, ‘297 
1,190,000 

900  SO-') 
80(),(HH) 

3 

4'i 

3'M 

Jan.,  July  . 

Jan.,  Julv  . 

1193^ 

i:?3 

1193s  i:?5 
i:?()  '  i:?5 

1‘25 

i:?3 

Huron  &  Erie  Loan  A  .Savings  . 

50 

2,10().()(K) 

2.I00,(H)0 

2'4+.’4 

234  +  . Vi 
3 

Jan.,  .April,  July,  Oct  . 

‘203 

200  212 

204 

Imperial  Loan  <fe  Investment . 

KM) 

735,593 

KH),(HX) 

2'.i 

Jan.,  July  . 

90 

90  ' . 

Landed  Banking  and  Loan . 

100 

7(H), 0(K) 

4S(),(HH) 

•3+V4 

3 

■S%V2 

Jan.,  Julv  . 

i:?8 

134  1  140 

i:?4 

London  &  Canadian  Loan  &  Agency  . 

50 

1,(H)(),()0() 

4S5,(KM) 

1‘’4 

Jan.,  .April,  Julv,  Oct  . 

1'20'g 

107]  2^  130 

118]^ 

London  Loan  . 

.70 

780,000 

230  000 

3 

3 

Jan.,  Julv  . 

National  Trust  . 

KH) 

1  5)H).(HH) 

1,4(H).00() 

2 

2.'i 

Jan.,  .Ajiril,  Julv,  Oct  . 

209 

204  215] 2 

20.7  Vi 

Ontario  Loan  and  Debenture . 

50 

1,7.70,000 

1,4.70,000 

2 

0 

Jan.,  .Ajiril,  July,  Oct  . 

19.7 

1.75  197 

195 

Real  Estate  Loan . 

40 

498,279 

i:?4,(HM) 

2'i+li 

.3 

Jan.,  Julv  . 

101 

9734  100 

97  Vi 

Toronto  General  Trusts . 

100 

1, ‘250, 000 

1,1(H),(HH1 

0 

2'i 

Jan.,  April,  Julv,  Oct 

180 

171  1  20:?]^ 

178 

Toronto  Mortgage . 

50 

724, .7.70 

4:?.7,(H)() 

134' 

1‘'’4 

Jan.,  April,  Julv,  Oct  . 

140 

12934'  148 

115 

Toronto  Savings  and  Loan . 

100 

1,000  (HH) 

SOO.fHH) 

2V4 

2>2 

Jan.,  .April,  Julv,  Oct  . 

195 

189  1 . 

Union  'Prust  Co . 

1,900, (X)0 

850,000 

2)2 

2ii 

Jan.,  April,  July,  Oct  . 

175 

170  '  180 

180 

.\sbes1o,-.  tons . 

.■\sbestie.  tons  . 

Coiqier  A  Sul|)liur  Ore,  Ions.  . 

1  Silver.  II/. . . 

!  Bog  Iron  Ore.  tons . 

j  Oelire,  tons . 

j  ('hromite,  tons . 

\1  iea.  lbs . 

I  Phosphate,  tons . 

j  (Iraphile,  lbs . . 

i  Mineral  Water,  gals . 

I  'Pitaniferous  Ores,  tons . 

I  Slate,  squares . 

'  ('emeni .  bills . . 

I  Magnesite,  tons . 

:  .Marble  . 

j  (iranite  . 

I  Lime,  bush . 

1  Limestone  . 

I  Bricks,  M . 

j  'Piles,  Drain  A  Sewer  [lipe,  Pot- 

j  tery,  lie . 

I  Duarl  /. . 

I  Kaolin  . 

j  Feldspar  . 


Number  of 
Workmen 

2,910  .Sl.d 


Salaries  (^uantitii 

,M1 


Value 


20.-> 

;io 


I  1 2.2 1.'. 
I  L9S',I 


1  I  1,17.'. 
2.'i.  171 
02.107 
9.S0 
20. .720 


.s;{,o.')tt.o,s  I 
2;l;{.'>s 
(idl.ood 

19,921 
11  ..791 


\’alue  in 
191 1 

;i,o20.:{oo 


.7:? 

i:;,:?74 

7.054 

:)'2.(IIO 

1)19 

.M,8'2() 

499.981 

99.49:? 

.■» 

•2,))))() 

194 

1.010 

1.79 

4.').‘209 

1,21)1.27.8 

.70,98)) 

17 

:?.:?4.') 

99,4.72 

:?9.S,74 

19 

:?.7'20 

1 . 1 27 

4,021 

‘J5 

l,.89i 

.8.0;?9 

.09:? 

9'2().()94 

•2,984,()))'2 

:?,()'.i.s.:?.7() 

.*> 

■SOd 

1,71  1 

0.94.7 

'282 

1  1 1 .832 

■2.7  •2.04  1 

1 

.A.'))) 

•* 

900. 

(i;;7 

'298.792 

:?.78,749 

■291 

i:?)).7.79 

1,70,7,9:?7 

1.7.7. .770 

.547 

7)')S..‘>)i'2 

1  ,:?(■.:?, .7.7.7 

,u:? 

4.s;?.,70ii 

1.74, .749 

l.'284,-2:?‘2 

l.M 

)i7.7.5)). 

20:?,  IOO 

many  years  owing  to  litigation.  'J'hi-  new 
mill,  whiidi  is  very  eomiilete  and  efficient, 
was  put  in  ojieration  in  the  spring  of  1912. 
It  has  a  eapaidty  of  900  tons  of  rock  per  10 
hours.  In  their  mini's  and  milling  operation 
19,S02  :  steam  power  is  used  I'xclusivi'ly. 

210,097  '  'Pile  B.  A  .\.  .Vsbestos  (’ompany  operate 
II, ''00  :  on  lot  !t  in  the  fifth  (V)  range  of  Thetford, 
1 1  ..700  I  at  l{obertsonville  'Phe  mill  has  a  capacity 
I.O-Jl  i  of  1,70  tons  iier  10  hours.  Electric  power, 
(iOO  11. P..  is  used  exclusively  in  both  mining 
and  milling  operations. 

'Phe  Berlin  .Vsbestos  ('ompany  have  their 
mine  and  will  on  lot  2  in  the  tif{li  (V)  range 
of  'Phetford.  'Phe  mill  has  a  capacity  of 
d,70  tons  pi'r  10  hours.  The  mining  and 
milling  operations  ri'qiiire  100  H.P.  'Phe 
two  last  mines  were  only  operated  during 
a  part  of  the  year. 

Niolcl. 


2S.  1 71 
2.109 
70. 12S 
.7,s;f2 
dd.Old 
0.7,0  IS 
.7.0S1 
S.2IS 
l.'.tdl.lSd 

0.1 10  I 

I  1:5.1.77 
.700 
;{os,.7i.7 
2st,;;;ii 
1.12s,.t02 
1,129,  iso 


1.7.2.70 

2.000 


!  Sand . 

I  (Hass  Sand 
I  Plionolit  h,  tons 


10 

‘.19 


to 
1  10 
.700 


20,222. 


.720. 

2,200 

2,000 

170,000 


1  12.22:? 

1,12.7 


9,1  10 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


'Pul  als . 

.MetiillicH'  Siiiiill  Pri>|>i>rl ion. 

On  glancing  at  the  table  of  prodiietion  it  is 


! 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

;  1913 

COMPANY 

Shares 

j 

par 

value 

Issued 

Pres’t 

jQ’rter 

When  Payable 

High 

Low 

High 

Low 

High 

1 

Low 

Ames-Holden,  com . 

100 

?  3,500,000 

30 

28 

28 

20 

29 

13 

Ames-Holden,  prof . 

1(10 

S  2,500,000 

Jan.,  April,  July,  Oct... 

85  ]f 

78 

83 

70 

Asbestos  Corp.  of  Canada. . 

100 

3,000.000 

10 

Asbestos  Corp.  of  (^an.,  prof 

100 

4,000,000 

21)2 

20 

Belding,  Paul,  Corticelli  .  .  . 

100 

7.70,000 

40].. 

28 

39 

:?:? 

:?9 

25 

Belding,  Paul,  Cort.,  pref  .  . 

100  1 

8.70,000 

3  Vi 

May,  Nov . 

93].i 

87 

91 

90 

91 

781 4 

British  Can.  Canners . 

100 

750, OUO 

40 

30 

43  . 

32 

Can.  Coal  &  Coke . 

100 

12,244,000 

23]  4 

19 

19]4" 

■3 

Can.  Coal  &  Coke,  pref. . .  . 

100  1 

6,509,580 

Can.  (Consolidated  Felt.  .  .  . 

100 

500,000 

27] '2 

23 

32  jg  ; 

2:? 

Can.  Cons.  Felt,  pref . 

100 

500,000 

1?4 

Jan.,  April,  July,  Oct.  . 

. 

N7 

Hi) 

Can.  Light  &  Power . 

100 

6,000,000 

92].. 

42  V2 

89 

43 

Can.  VeneziH'lan  Ore . 

100 

4,:?47..500 

39 

35 

Hollinger  Mines . 

t5 

3,000,000 

‘19 

Every  fourtli  w(*ek . 

id.  30 

4.05 

15.40 

i(V  io 

19.00 

14.00 

La  Rose  Mines . 

5 

7,493, 1:J5 

2^2 

Jan.,  April,  July,  Oct. .  . 

5.00 

3  78 

4  00 

2.  10 

2,40 

Mexican  Mahogany . 

100 

1,000,000 

. 

50 

35 

Mexican  Northern  Power.  . 

100 

P2,()00,()()0 

:?3 

i'.) 

29 

2414  , 

934 

Mexico  Nor.  West.  Ry . 

100 

25,000,000 

56].. 

4.7].. 

44  I4 

Montreal  Tram.  &  Power. . 

100 

15,7.73,700 

.Mch.  June  Sep)  .  Di-c,  . 

90 

27 

t>t> 

24 

National  Brick . 

100  I 

2,000,000 

1  '4 

91 

:?9 

(W)  }/2  \ 

18 

Peter  Lvall,  com . 

100  1 

1,7.70,000 

29  1 .  . 

Peter  Lvall,  pref . 

100 

l,:?oo.o()o 

134 

'JO  . 

Prince  Rupert  Electric.  .  .  . 

100 

3,000,000 

31 

25 

.  ‘  . 

Sherbrooke . 

100 

1,000,000 

30 

21 

28 

21 

22  1 

•20 

Toronto  Paper  Co . 

100  1 

1,()()0,0()0 

U4' 

Jan.,  April,  July,  Oct.  . 

72 

70 

10:?  ' 

l{)]i 

Wayagamack  Pulp . ’ 

100 

5,000,000 

48 

30  34 

40  Vt; 

28 

:?8  34 

•23  34 

Western  Canada  Power. ... 

I 

1 

i 

100 

1 

1 

1 

3,000,000 

i 

i 

. 

94 

49 

92 

5t] 

89]  4  : 

1 

49 

i  notii'eable  for  what  ti  small  proportion  tin 
j  metallie  minerals  enter  into  the  total  tigures 
of  the  mineral  prodiietion  of  the  Province  of 
(Quebec.  In  1910  they  only  reiireseiited 
12. Hi  per  l•ent,.  in  1911  this  proportion  iii- 
i  creased  to  :?.I7  whereas  in  1!H2  it  reached 
j  O.Otl.  'Phis  is  insigiiitleant  when  compared 
j  with  (Intario,  where  in  l‘.>12  the  metallic 
[  minerals  made  up  71  per  I'eiit.  of  the  tol:d 
;  mineral  iiroduetion  of  the  province.  As 
‘  pointed  out  in  the  pn  ceding  report,  practi- 
I  eally  the  total  mineral  production  of  the 
I  Province  of  (.liiebee  is  from  the  old  settled 
;  portions  of  tile  province,  but  as  the  same 
:  geological  conditions  prevail  in  the  northern 
!  part  of  (.luebec  as  in  tiorthern  Ontario,  it  is 
quite  jiistitiabh'  to  foresi'c  development  for 
.  the  mineral  iiidust  ry  in  t  he  nort  hern  ptirtsof 
I  our  provinei*  in  a  near  future,  owing  in  part 
'  to  the  active  movement  of  railway  eonstrue- 
tion  which  will  open  u])  vtist  areas.  By  the 
'  National  'Praiiseontiiienttil  direct  eommuni- 
I  cation  will  soon  bi'  esttiblished  between 
]  (.liK-bec  and  the  .Miitibi  region,  and  it  is  ex- 
!  pelted  lluit  within  two  years,  the  North 


228 

170 

4,4.70, 110 

•'?1  1, 

1901  . 

:?:?.I99  . 

1902  . 

:?o.9:?l.. 

1903  . 

■.’'.•.•JOl.. 

1901  . 

:’..7,.179.. 

190.7  . 

I.S.'.K  ■>().. 

1909  . 

(■>1,975.. 

1907 . 

))I.9S.7.. 

190,8 . 

9.7,1.77.. 

1909  . 

)i:?,9)i.7  .  . 

1910  . 

80,90.7.  . 

Bill  . 

102.221  . 

1912  ,  . 

1  1  1 . 1  7.7 

•1  I  .S 


bOO 

7(19 

(■.2,999 

l,17'.» 


'Pile  gold  production  in  I91'2  was  9S9  oz., 
valued  at  .•?  19,921.  'Phis  is  an  increase  of 
SS,  121,  as  coniinired  with  the  (.revious  year. 
As  was  the  ease  last  year,  iiart  of  this  pro¬ 
duction  is  to  be  credited  to  the  copper  and 
suliihur  Ores  of  t  he  Eiistisand  t  he  McDonald 
mines,  and  the  balanei>  comes  from  the  hy- 
draiilii-  mining  operations  carried  on  near 
Beaiieeville  on  tile  Hllisseail  des  Mellles, 
by  the  (’ie  des  Champs  d'Or  Bigaud-Vtiu- 
dreiiil. 

'Phis  eom|)any  owns  the  mining  rights  on 
the  vvhol.'  of  the  Kigaiid-Viiuilreuil.  .Seignio¬ 
ry,  some  79.999  acres,  and  they  luive  been 
working  for  two  seasons.  Operations  begin 


'Pile  vear  1912  therefore  show 


1.271,:?  1.7  I 
l.Hil.'.»79  i 
919,979  j 
1,1N9,979  ' 

1,  179.  1.79  1 
2.1  i:?.9.7:?  1 
2,1.7.7,919  ' 
2. .7.71, .799 

2. ‘2',t9..7,S  I  ^ 
2,997, S29  . 
;?.929,;?99 
;?.9.79,9.S1 
new  high 

and  total  v:ilue. 


setting  ill  of  winti'r.  or  about 

Iron. 


■veil  months. 


For  the  lirst  time  in  many  years,  we  have 
no  production  of  iron  ore  to  record  for  the 
I  year  1912.  Small  (|ii;intities  of  bog  iron  ore 
I  had  been  steadily  Jiroduced  every  year  and 
charged  into  the  charcoal  fiirnai-es  of  the 
('anad:i  Iron  Corporation,  at  Badiior.  and 
.•it  Driimmondv  ilh',  but  this  year  there  has 
!  been  a  eoniplete  (.essation  of  both  bog  iron 
j  ore  Iiroduetion  and  blast  furnace  operat ions. 

/.iiie  iiiifl  l.eiid. 


record  for  both  toniiagi 
However  it  must  be  pointed  out  that  al¬ 
though  the  tonnage  in  1912  increased  N.7.7 
per  cent,  as  eonipared  with  HHl,  the  total 
value  onlv  inenased  1.97  percent. 

One  of  the  important  tea  t  iires  of  the  yi'iir 
in  the  asbestos  iiidiistrv  has  been  the  re- 
orga ni/.a t ion  of  two  of  the  large  operating 
eonipanies.  In  both  c'ases,  the  principle 
adopted  in  the  reorganization  has  been  the 
reduction  of  the  bomL  by  i.onverling  ptirt  of 
these  into  common  stock,  thereby  reducing 
the  tixed  charges.  In  these  reorganizations, 
the  names  of  two  companies,  'Phe  Amalga- 


,,  f  .  1,.  I  ,  .mated  .Asbestos  ('onipanv  and  'Phe  Black 

Ballwav  will  be  open  for  t rallic  be  w ecu  ,  ,  ( ■.,,,„.r.,-,ion,  liavo  I . . 

.lames  bay  ami  t  he  ranscontineiital  fol-  . . .  .  ,,,  e.rpo,.,,- 

h.vvtngtho  yalh'ysof  theNottaway  and  Bi  ll  |  (n.nada.  Lti'l..  ami  The  Black  Lake 

It  IS  true  that  theeomlitionsin  ' |  Asbestos  ami  Chrome  Company.  Lfl. 

Beturns  of  shipments  of  asbestos  were 


'Pwo  operators  have  reported  active  deve¬ 
lopment  and  prospei.ting  work  on  deposits 
of  zinc  and  le.'id  ores  in  l'.•l'2.  'Phey  are  the 
Calumet  Metals  ( 'o.  and  I’ierre  'Petreaiilt. 

'Pile  ('iiliimet  Metals  ( 'o.  have  done  some 
developing  work  on  Calumet  Islaml.  tit  the 
Bowie  mine,  and  have  endeavoured,  by  a 
new  shaft  99  feet  deep  and  some  siirfaini 
stripping,  to  trace  the  deposit  of  zinc  and 
lead.  .\  c-oneenl  rat  ing  mill  to  treat  1.79 
tons  per  hours  21  has  been  installed,  but  is 
not  operated  steadily.  'Prial  runs  luive  been^ 
imide,  which  have  suggested  ehtinges  in  ihe^ 

.Mii'a. 


maeiiinerv . 


UNLISTED  BONDS. 


Par 

1 

i 

!  INTEREST  PAYMENTS 

1911 

j  1912 

1913 

COMPANY 

1  Issued 

1 

1 

Value 

Curr’t 

I  Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

'  Low 

Ames-Holden . 

100 

1 ,000,000 

!  3 

!  April,  Oet . 

!  98 

98 

100 

;  99  Vi 

Asbestos  Corp.  of  Canada.. 

,  500 

1  100 

1 ,000 

3,000,000 

750,000 

50(),()00 

i  2)2 

:  ‘->'2 

'  3 

i  Jan.,  July . 

i 

. 1 

75 

Belding,  Paul  (Deb.) . 

British  Can.  Canners . 

;  May,  Nov . 

i  Jan.,  .lulv . 

Can.  Light  &  Power . 

1,000 
]  nno 

6.5()(),00() 

;  2vi 

1  3 

1  Jan.,  July . ^ 

'  83  Vi, 

,  75  , 

81 

73 

78  j 

90 

100 

'470.()0() 

Mexican  Nor.  Power . 

1 1,000 

10,0(  10,000 

1  2 

.Ian.,  July . 

"ovi; 

63 

65  1 

61  H 

91  ]i 

50 

Mexico  Nor.  West.  Ry.  .  .  .| 

Montreal  Steel  Works . 

National  Brick . i 

100 

£4,121,100 

7.50,()()() 

l,.5())).0n0 

*)  1..1 

!  1000 

3  ”  i 

June,  Dec . 

April,  Oct . 

ioo  \ 

107]i 

. 1 

inxB.i  1 

1,000 

3  : 

82'  “ 

77 

82  Vg  1 

74  1. 

1,000 

100 

e.noo.ooo 

2]^  ! 
3  : 

95 

94  , 

95  Vi’ 

94 

1 ,500,000 
1,2.7(),00() 

1 

Peter  Lvall . 

100 

:? 

Feb.,  .Aug . 

i 

90  1 

Prince  Rupert  Electric . 

500 

2,.7()(),()00 

•-”2  i 

Jan.,  .Inly . 

96 

94  !. 

Sherbrooke  By . 

500 

1,000,000 

‘-’Vi  i 
3 

Jan.,  July . 

92  Vi: 

92  Vi 

80  . 

80  ' 

80  ! 

70 

500,000  ; 

March,  Sept . 

Feb.,  Aug . 

. i 

Wayagamack  Pulp . 

1 

500 

3,000.000  ' 

3 

78  Vi 

70 

79  K| 

70  1 

80  ; 

70 

rivers. 

part  of  the  province  are  ratlu'r  trving  for 
;  the  prospector.  For,  although  the  underly¬ 
ing  rocks  belong  to  .\rchean  formations, 
vv  hieli  in  other  parts  of  t'aiiada  have  proved 
mineral  bearing,  still  it  is  a  fact  that  all  the 
region  lying  north  of  the  height  of  lami  was 
.■It  the  close  of  the  glacial  jic  riod.  submerged 
:  under  an  ininiens(>  sheet  of  water  in  the  bot- 
1  tom  of  which  was  ileposited  a  heavy  burden 
I  of  clays,  sills,  and  sands,  which  now  cover 
ithe  rocky  lloor  of  the  ancient  lake.  How- 
lever.  the  strong  current  of  colonization 
I  which  is  now  being  directed  towards  these 
regions,  which  aro  eminently  titled  for 
agricult  lire,  will  doubt  lessi;,  bring  about 
I  niineriil  discoveries  vvliieh  will  help  to  in- 
j  crease  the  proportion  of  metallic  minerals 
I  produced  in  the  Frovilice  of  (.lllebee.  I 

I  'Phe  following  table  gives  the  annual  v:i-' 
Milo  of  till'  mineral  iiroduetion  of  the  I’ro- i 
I  v  inco  of  (.lllebee  for  the  last  ten  vears:  1 

j  7  ear.  Value  I 

:  199:? .  .S2, 772.792  ; 

I  lit  1 1 .  :?,92;?,.79S  , 

!  loil.-,  .  :?.7.79..?99 

11199 .  .7.9l9,!t;?2  i 

1(197 .  .7,:?91.:i9N  I 

KKIS .  .7,.1.7.'<.99S  ; 

111(1(1 .  .7, .7.72, 992 

1919 .  7.:?2:?.2si 

HHl  .  .S.979,7N9 

HM"  11.1S7.I1(C 


I  from  nine  prodm-ers  as  follows: 
stos  and  Asbestie  ( ■().,  Ltd.,  Danv  ille. 


:  rece 

i  .7 

i 

'  .Asbestos  t’orporation  of  Canada,  Ltd., 
'Phetford  .Mines  and  Black  Lake,  I’.t). 

B.  A  .A.  .Asbestos  t'o.,  Bobertson,  !’.(,>. 
Bell  .Asbestos  .Mines,  'Plu'tford  .Mines, 
]’.(,». 

Black  L.'iko  .Asbestos  and  Chrome,  Black 
Lake.  I'.(,). 

.laeobs  .Asbestos  Mining  t'o.,  'Phetford 
.Mines.  I’.t,). 

.lohiisons  t'o.  'Phetford  Mines.  I’.(,>, 
.Martin,  Bennett  .Asbestos  .Mines.  Ltd  , 
'Phetford  .Mines,  I’.t,). 

'Pile  .Asbestos  t'orporalion  of  ('anada 
opreated  four  of  their  mines,  the  Kings  and 
the  Beaver  .Mines  at  'Phetfonl,  ami  the  Bri¬ 
tish  :iml  iheStandanI  mines  at  Black  Lake. 
'Phe  tifi  h  iiiino,  i  ho  Dominion  at  Black  La  ko  , 
was  not  roopoiiod. 

Asbestos  and  ('hroiiio 


The  Black  Bale 


.Somewhat  better  prices  riileil  for  mica,  in 
1912  as  r.onipared  with  (he  preceding  year, 
i  Beturns  received  from  12  producers  g’ive  a, 
j  tot:il  value  of  .'5(>tl,  19.'?  for  (he  mica  shippeil 
in  1912  from  t  he  mines;  (  his  is  an  increase  of 
.S'2.?,9:?.7  over  191 1. 


.S| riif'l iiriil  .Mill erials. 


I'nder  this  heading  are  comprised  «|uarry 
:ind  clay  products,  such  as  cement,  lime¬ 
stone,  brick,  lime,  go-anite,  tiles  and  earth¬ 
enware,  marble,  building  sand,  slate,  (lag- 
st  one.  etc.  'Pile  a  bo  VO  ell  11  merat  ion  is  gi  veil 
in  the  order  of  importance  of  (he  tigures  of 
production. 

'Pile  statistical  data  of  these  substam-es 
are  necessarily  very  iiieomplete.  Onlv  a 
very  small  proportion  of  the  eriisheil  stoiin 
iisi'd  in  road-making,  in  l•ollcrete  work,  in 
railroad  const  met  ion,  etc.,  is  included  in  our 
tigures. 

'Po  illustrate  t  he  t  remeiidoiis  grow  t  h  of  t  he 
struct  Ural  materials  industry  in  the  I’ro- 
vilieo  of  (.lllebee,  we  give  lierelimler  the  va¬ 
lues  of  (he  prodiietion  of  the  principal  items 
for  the  last  four  vears: 


N«‘W  'I'errBory. 


On  .Mii.v  19th,  1912,  an  order-in-coiiiieil  | 
was  passed  by  the  Ciov emor-t  iener;il  where-  , 


Proiliicl  ion  of  . 

AsIm'sIok  for  1910. 

i 

SIIII’.MENT.'- 

Slock  on  1  l.'i nil 

Oil 

1  ).'<•.  :ils 

(.  191)1. 

A. •duo 

Toll' 

A';i  1  u(* 

per  ton 

Tons 

A'aluc 

( 'riidi  No. 

1  . 

.  t ,8  1  7 

■S  171,919 

l.7(i:? 

8  117,227 

( 'ruilc  No. 

‘J . 

.  I.(il_’ 

I9().:?8L' 

121.82 

:?.|8| 

t  K)..8,S4 

Mill  .S)o.  k 

No.  1  .  . 

.  i(i.:ii;: 

927,9:?.7 

(i(  1.8,8 

L9:?s 

:?!:?.( 1.7:? 

.Mill  Sto.-k 

No.  2  .  .  . 

.  11,79:: 

1,1  11.371 

‘2.7.  IS 

21.117 

9I2.(I)).7 

Mill  Stock 

No. 

.  ■-’■-’,)  )7(  I 

‘_’:?)  1,789 

III.  19 

9,9‘2)) 

99,994 

Tolid- 

.  8().(i(l,7 

.82.997,829 

8:?:?.  10 

11,1.79 

81.921,923 

MOND  NICKEL  MINES. 


the  neigh borho  d 


iDiviflrnd  Incronsos  to  21  '4  Per  Crnt.  .\t 

.iniiiial  MeptiniJ.  Proper! los  I'nder 
Option. 

'Phe  thirteenth  ordinary  general  meeting 
of  the  Mond  Nickel  ('ompany.  Ltd.,  was 
recently  held  in  London.  During  the  year 
the  directors  took  an  option  on  a  very  im¬ 
portant  property  in  Ontario.  The  balance 
at  credit  of  profit  and  loss  account  showed 
the  very  substantial  and  gratifying  inerease 
of  £47,(K)9  over  that  of  the  last  financial 
year.  He  thought  shareholders  were  to  be 
pongratulated  on  this  very  fine  increase  in 
the  year's  trading.  AA'ith  the  sum  carried 
forward  from  profit  and  loss  a<‘count  last 
year  of  £41.,3S1,  tht>  total  amount  to  the 
credit  of  profit  and  lossaccotint  after  deduc¬ 
ting  fees  was  £232,4'29. 


The  directors  hail  also  decided  to  place  to  j  mining  properties 

reserve  suspense  £40.999.  conijiared  with!  of  the  properties  they  already  possessed  in 
£‘29.999  last  year.  By  writing  off  £:?.7,999  i  Canada.  'Phey  had  a  good  opinion  of  tliosr- 
they  reduced  the  jiresent  reserve  siisp<  nse  j  properties,  ami  the  examination  which  had 
account  to  £.7,999.  ami  the  board  felt  it  a  j  iieen  made  of  them  seemed  to  promise 
wise  thing  to  re-establish  this  account  to  a  I  valuable  results.  'Phe  ore  reserves  of  the 
reasonably  larger  amount.  'Phe  balanci'  to  1  company  at  the  jiresent  time  wen*  very  mm  h 


bv  the  territory  of  riigavii  was  formall.v 
added  to  tin*  I’rovince  of  (,)uebee  from  the  j 
1.7th  of  May  of  (hat  .year.  'Phis  was  (hej 
hi't  of  si'vcral  measures,  both  federal  and  ,  ( 
provincial,  concerning  the  aiiiiextitioii  of 
this  hirg(>  northern  territory  to  (he  I’roviiice 
of  (, luebec. 

'Phe  area  of  the  I’roviriee  of  (.liieliec  is 
I  h<  reby  doubled.  From  ;?.7 1  .■''7.?  square 
mills  previous  to  .May  1.7th,  1912,  it  litis 
n  reased  to  79:?.9;7.'?  square  miles. 

.V.shest<»s. 


I’rodiiet 


t,)uaiililv  of  rock  mined  during  vear  1919.  tons  2.9:?.7,79.' 

1999'  1919  1911 


1912 


nieni 
Limestone 
Bricks .  .  . 

Lime 
(iratiite 
.Marble  ,  . 


SI,:? I  I, -7.7 1  si,(i.7l,(>i9  Si,9:JI.L'':i  .'?:?, 99s,;?.79 


S2,74(l,91S  .?l,9.s.7,si:?  .SI, 92.7, 491  S(),S12,497 


be  carried  forward  this  year  was  £49, .72.7 
compared  with  £41.:?M  last  year,  so  that 
they  had  a  very  substantial  balance  forward, 
which  they  could  deal  with  at  any  time  when 
they  thought  it  desirable  to  do  so.  .As 
stated  in  the  directors’  report,  the  progress 
of  the  operations  of  the  company  in  Canada 
’and  England  had  been  very  satisfactory. 
Last  year  he  mentioned  theat  they  vvere 
building  a  new  smelting  plant  at  Coniston, 
Ontario,  on  the  most  improved  and  up-to- 
date  linos.  It  had  been  a  long  and  difficult 
task  to  erect  this  plant  in  a  country  where 
they  had  a  very  long  and  severe  winter. 
Phey  vvere  promised  that  the  plant  would  In 


.Asbestos  in  1912  heads  the  list  of  mineral 
products  of  the  provim'e.  .After  passing 
through  a  rather  critical  period  the  asbestos 
industry  is  now  regaining  its  balance,  and 
the  outlook  for  the  future  is  bright.  'Phe 


larger  than  they  had  ev«'r  bc'cn  in  the  histor..  |  following  table  gives  details  of  the  prodiic- 


of  the  company,  and  on  conservative  data 
they  had  no  reason  to  doubt  that  the  mines 
they  possessed  would  supply  the  company 
with  raw  material  for  many  years  to  comm 
There  was  no  doubt  that  the  nickel  business 
was  a  developing  one;  it  was  growing  every 
year,  and  as  they  had.  in  his  opinion,  the 
finest  and  cheapest  refining  process  which 
existed  to-lay  in  the  industrial  world,  they 
would  be  foolish  not  to  take  every  opportu¬ 
nity  of  extending  and  developing  the  busi¬ 
ness  from  what  it  was  now  to  a  very  much 
larger  thing  in  the  future. 

j)r.  Bernard  .Mohr  proposed  the  re-i’b'i 


of  (.lllebei 


Co.,  Ltd  ,  have  actively  worked  the  rnioii 
and  the  .Southwark  mines.  'Pheir  large 
mill  has  a  capaeiiv  to  treat  1,999  tens  of 
rock  per  19  hours.  'Phe  molive  power  is 
elec-tricitv, 

'Phe  Bell  Mines  are  the  only  rtiies  in  the 
district  who  luive  done  miich  underground 
development  by  me, 'ins  of  ttinnels.  'Ph  ose 


'Paking  the  total  of  these  si.x  items,  we 
notice  tiuit  in  four  vears.  tlu'  increase  in 
v.'ilue  luis  reached  1.79  percent.  .Such  figure 
are  indicative  of  (he  development  of  the 
country,  mtieh  more  so  than  an  increase  in 
the  prodtiction  of  the  metalliferous  mines. 


lion  of  asbestos  in  (he  I’rovim 
luritig  the  year  Hll  2. 

I‘r<><liit'(ii>ii  f>f  .Asliesto.s  for  (lie  Year  I9I‘2. 

SHIl’.MEN'P.S 


Ceiiieiit. 


.Stock  on  Hiind 


(Qualities 


ready  to  oiierate  this  .June,  and  he  was  glad  I  tioii  of  the  retiring  dirt'ctors.  Sir  .Alfred 
to  lie  able  to  say  that  so  accurate  was  the  |  Mond,  .Mr.  Bobert  1..  Mond,  and  Mr.  Emih* 


.Appropriation  of  the  ProlilM. 

The  directors  proposed  to  deal. with  this  1  planning  and  estimating  of  the  staff  in  Cana- I  S.  Mond. 

. da  that  till' date  they  gave  for  its  completion 

more  than  two  years  ago,  was  anticipated 
by  a  fortnight.  'Phe  plant  since  it  startl'd  | 


balance  as  stated  in  the  report.  'Phe  divi¬ 
dend  on  the  preference  shares,  being  fixed, 
called  for  no  comment.  'Phe  directors  had 
decided  to  make  a  substantial  increase  in 
the  dividend  on  the  ordinary  capital.  The 
board,  therefore,  decided  to  increase  the 
dividend  to  21  *^4  pt'r  cent.,  which  was  an  in¬ 
crease  of  ,7  per  cent.,  and  would  absorb  the 
sum  of  £G9.9;?1.  The  dividend  on  the 
Referred  capital  moved  automatically  with 
profits  distributed  on  the  ordinary 
^tal.  The  premium  on  the  debenture 
^offered  last  year  — namely,  £3,7.79 — 
placed  to  reserve,  and  it  was  pro¬ 
place  £19,2,70  to  reserve,  compared 
15,,0(K)  lust  year.  This  would  bring 
rve  fund  up  to  .$220,000.  which  ho 
|t  was  a  rgppec^table  figure  for  a  com- 
an  issued' capital  oi  $750,000. 


( 'rude  No.  I . 

( 'rude  No.  ‘2.  .  .  .  . 
.Mill  Stock  No.  I  .  .  . 
.M ill  Stoi'k  No. ‘2 .  .  , 
Mill  Slock  .No. 3.  .  . 


N  iimer  of 
.Men  Em¬ 
ployed 


AA'age.s  p'd 


'Pons 


A'aluc 


1 ,91  I 
3.7t)(> 
;?.(iS2 
;?2,(1.S9 
(i!),()97 


.71(),7K.7 

:?79,44.7 

2;?7.‘20:? 

l.OlS.ObO 

912,091 


.Aver.  v:i- 
lue  per 
ton 

■2o:t.lo 

199.70 

01.42 

;1I.I7 

13.21 


I  ons 


Aalm 


.S07 

2.S07 

2,:?7() 

s.2:?4 

0,S3,S 


221.217 
.•1I9,.7!)0 
|:J7.I90 
:?91.774 
I :?  1 ,7 1 .7 


'Pot als .  . 


BK.VNDON  I.MPKOVES. 

Bh.v.ndon,  M.vn.,  Sept.  .7(h.-  Bapidly 


had  bec'ii  running  continuously  and  seemed  improving  business  conditions  are  to  be  in 


to  be  in  f'very  way  succcessful.  It  wasa  very  ev  idence  in  and  around  Brandon  from  now 
fine  plant,  and  occupied  a  very  fine  sitiia- |  on,  accorvling  to  .Alderman  (1.  B.  Coleman 
tion.  and  he  and  some  of  his  colleagues  j  who  has  bi'en  keeping  close  watch  on  the 
intended  to  visit  it  this  autumn.  financial  and  iiulustrial  situation  for  some 

time  past.  “.At  present,’’  he  sa.vs,  “even 


2,919  1,:?77,4  J4  I  I  1 ,  1 7.7  .$:?,9.79,()S  I  27.72  2  4,179  1,1'»2.‘29() 

(.luantity  of  rock  mined,  l,b79,99S  tons. 

For  the  two  previous  years,  191 1  and  1!H9  the  figures  are  given  in  the  two  tabh's  given 
under. 

Production  for  1911. 

.SHII’.ME.N'PS 

-Aver,  va- 


.Slock  on  Hand 


I  'Phe  cement  production  for  1912  is  the 
highest  ever  rei-orded.  it  also  heads  the 
list  of  structural  materials.  'J'he  increase 
in  <iuantity  in  I!)I2  as  compared  with  1911 
has  been  1.997.719  barrels  of  3.70  lbs.,  or 
tiO.  I  per  cent.  'Phe  total  production  is  the 
output  of  three  cement  mills,  of  which  one 
is  located  in  Hull,  capai'ity  of  2,909  barrels 
per  19  hours,  and  two  are  in  Montreal  wir’' 
a  combined  i-apacity  of  7,390  barrels  per  19 
hours. 

'Phe  per  capita  production  of  cement  in 
till-  I’rovince  of  (.luebec  in  1912  reached  498 
lbs.  'Phis  is  very  high  indeed,  as  the  Cana¬ 
dian  average  per  inhabitant  is  343  lbs. 

'Phe  remarkable  development  and  ex¬ 
pansion  of  the  cement  industr.v  in  the  Pro¬ 
vince  of  (.luelx'c  cannot  be  illustrated  better 
than  by  the  following  table;— 


'Pons 


Value. 


Further  Mlniiifi  I’ropertic's  Acquired. 


( 'nnle  No.  1 . 

( 'rude  No.  ‘2  . , . 

the  (iaiicians  of  the  cit.v  an*  buying  and  sell-  '  Ajjij  stock  No!  2 . 


.V,  1,.  I...1  ;  i"!;;;:-  SVn'.  Z  ZZrZ  'ZftLnlr'oi  ' 


1.400  $  :?88,224 
3.:?S2  3S2,‘)S0 

9,:?40  4l.7,.77tl 

:J.7,99I  l,0!)l,9b4 

.77,111  747,779 


hie  per 
Ion 

.'S277.30 
1  l.'l.tiS 
(i.7..71 
.•?()..•?;? 
13.77 


'Pons 


A'aluc 


Talrle  of  Cement  Prodiietion  In  Pro¬ 
vince  of  Quebec  Mince  1901. 


l,:?.7K  .■$ 

3,39s 
3,794 
12,-272 
1 2,9.79 


:?(i0.:)04 
|:?I,.74S 
‘297.403 
:i79,.7'23  ; 
204,298  i 


taken  an  option  of  one  important  property  ;  there  is  nothing  W'hatovi'r  in  the  natun 
in  ('anada,  which  they  were  examining  now,  '  of  a  boom  here  just  now,  though  there  is  no 
and  on  which  it  would  be  premature  to  [  doubt  but  there  are  signs  of  things  brighten- 
express  an  opinion,  but  he  might  say,  for  1  ing  up  in  the  near  future.”  Meanwhile 
the  information  of  the  shareholders,  that  |  tenders  are  being  received  for  various  items 
since  the  closing  of  the  last  finaincial  year  |  of  construction  on  the  new  municipal  ear  j  Year 
they  had  acquired  bo  me  further  valuable  j  barns.'  |  1900. 


'Petals . 


Zi 


■1: 


.  102,224  !?3.9'29,;?09  ‘29.90  :?3,771  783,079 

(Quantity  of  rock  mined  during  year  H.lll,  tons  1,779,094. 

'Phe  following  table  shows  the  growth  of  ' 

t  he  asbestos  industry  since  the  year  ItlOO; —  :  aggregate  in  the  vii-inity  of  ‘20,000  lineal  ft'i't, 
'Pons  A'aluc.  j  wliich  have  developed  a  lArge  reserve  of 

21,408.  .' . .  S  719,419  asbe.stos-bearing  rock. 


A' car. 

Barrels. 

Value 

1901 . 

.  17.000 

.?  28,000 

19()'2 . 

.  39,000 

91,000 

1903 . 

.  40,000 

99,0(XI 

1904  . 

. 

.70, 250 

190.7 . 

.  2.74, 8:?3 

408,000 

1909 . 

.  40.7.103 

925,570 

1907 . 

.  415.580 

940, 000 

190.8 . 

.  .801,995 

L127.;?35 

1909 . 

.  1,011.194 

1.314,551 

1910 . 

.  1,59:1,717 

1,954.949 

191 1 . 

.  1,588.28:? 

1.931,183 

1912 . 

.  2,684,002 

3,098.350 

♦ 
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Kamloops,  B.C. 


I  can  Ruarantce  particularly 
attractive  Mortga^^e  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  rent,  valuation  in  con- 
nrrtioii  with  Farms.  Kam^hrs  and 
City  I’roperty.  North  Thompson 
constitiitrs  a  portion  of  the  finest 
land  In  the  Kamloops  district  which 
Is  one  of  the  promising  agricultural, 
fruit  raising  and  stock  sections  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  dispos.al. 

Ranches  and  Farm  Lands  are  my 
chief  siteciallies.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Beal  Estate,  Insiiranre.  Investment 
and  Finanrial  A^ent. 

RE1ERKNCF.S  Estabushxd  1906 

Iniporiftl  Bonk  of  Canada,  Kamloops,  B.C. 

B,  J.  Dun  A  Co.,  Vancouver,  B.C, 

1 .  J.  lultoD,  fck>)icitor,  Kamloops.  B.C. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Real  Ksfiite  and  Financial  Broker 
7(tS  CoLrMBiA  Street 
NEW  WESTMINSTER.  B.C. 


WINNIPEG 


1  sljall  1)6  glad  to  receive 
iiKjiiiries,  from  elienis  wishing 
to  inxi'st  in  this  eity,  and  I  shall 
1.1  glad  to  receive  listings  of  any 
Properties  yoti  have  for  sale. 

Agents  Wanted. 

W  A  DfTDrrQQ  214  Carlton  Bldg. 

Ns  As  DUKuCOJ  WINNIPEG,  Man. 


LSI  AIII.ISIIEII  isin. 

BRADSTREET’S 

unices  Thr.uighout  the  Civilized  World 

UFFICKS  IN  CANADA  I 


Ws  will  send  one  man 
from  each  town  in  Ontario 
and  the  IVIaritime  Provinces 
to  view  our  properties  in 
Souris,  Weyburn  and 
Moose  JaWs  ! 

Tho  qualifications  aro  rasy.  Yon  ran  ho  onr  to 
'  make  a  holiday  trip  through  the  West  at  our  ' 
expense. 

Lots  sold  in  our  properties  pay  a  liberal  rom- 
mission  in  addition  to  fare,  and  sales  may  bo  \ 
made  subjort  to  inspection-  -your  inspeetion.  i 
I’rires  only  $100,  $125  and  $150  a  lot--  almost  a  ; 
year  to  pay  for  them  and  no  interest.  We  furnish  i 
;  everything  you  need  to  make  sales  easy.  | 

Write  for  full  details  of  the  plan  to-day,  and  j 
prepare  to  roine  West  next  month.  j 

G'Dadian’Empine  * 


707-70N  Boyd  Bldg. 


Winnipeg,  .M,in. 


DIVIDEND  NOTICES,  ETC. 


CIVIC  GOVERNMENT  IS  AN  EVOLUTION 
OF  THE  TIMES  AND  CONSTITUTES  THE 
LEGISLATIVE  PROBLEM  OF  THE  DAY 

I  The  Realization  is  Coming  That  Municipalities  Must  be  Granted' 
I  Wider  Powers  and  That  Self-Government  is  Their  Need  | 

'  Cities  Recognize  Their  Needs  Better  Than  the  Government  of ; 

I  the  Country  Views  of  Mayor  of  Edmonton  Government  Should 
j  Define  Laying-out  of  Townsites  Promoters  Should  be  Required  j 
I  to  Instal  First  Water,  Sewers  and  Pavements.  | 

( By  Miiynr  Willijim  .Slinrt  of  Kdmonlon)  J  The  (lifTcrcnee  in  o.xereiso  of  ttie  powers! 

,  ,1  meri'ly  in  the  scope  wlierein  thev  are  to  I 

niseiissing  (  ivie  l)e\ eloi)inent  at  thi:  p,,  ..xereiseci.  Uncler  tiiein  it  is  our  i)ri- 

annnul  l•onvt■ntioIl  of  Canadian  Muriiei-  vilege  to  grow,  to  di^velop  in  succf^eding  ! 

I  I)alities  in  Saskatoon,  .Sask.,  .Julv  KJtli.  i  .'ears.  'I'liat  whi<di  seems  heyond  Ihei 

I  Mavor  Williuni  Short  of  Kdmontmi,  ,.,n-  j  "f  ''I*  k'ro'ving  pul)lie  | 

,  ‘  ,  .1.1  'opinion,  lieeome  entirely  proper  a  tew  vears  . 

phasized  tlie  statement  that  hur.'aueratie  >  o,, 

government  is  just  as  dangerous  to-day  as  j  would  have  thought  of  insia'lling  and  oper- 
ifever  was,  saying  also  that  no  system  should  laling  water,  light,  telephone,  street  railway  ' 


BRITISH  COLUMBIA  FARM  LANDS 

Along  the  GRAND  TIUIXK  PACIFIC  RAILWAY 

In  tracts  of  160  acres  and  upwards.  Small  cash  payment. 

Easy  Terms.  TITLES  GUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

'’•i'!3ir.i£!5:S*'  Metropolila"  BuUdiiig,  VANCOUVER,  B.C. 


COMPANY,  Limited 


DIVIDE.M>  ML  1.1 


adopted  which  tiikes 


system,  or  providing  a  prison  farm  for  tho 
weak  ;uid  neglected'.’  Net  within  that 


j  aiit hority  out  of  the  hands  of  tht“  pc'ople  and  tjni,'  thes(‘  powers  hav<‘  liefui  granted  and 
their  elected  r)‘i)resentativ es.  The  text  of  j  acted  upon,  iind  that  action  is  looked  upon 


8%  SECURITIES 


We.stern  Stocks  pay  from  79f  to  net  on  gilt  edged  basis. 

A  few  VVe.stern  Bonds,  of  lUKloubted  reliability  pay  from  6%  to  8%. 
We  can  freqently  offer  small  lots  of  such  Securities,  but  they  neyer 
last  long. 

How  much  is  your  spare  capital  earning  ? 

WOLVERTON  &  CO.,  Umited, 

(Members  Vancouver  Slock  Exchange.) 


his  address  follows 


as  a  reasonalile  and  i)roper  e.xereisc  of 


Civic  development  is  a  i.rohlen.  which  |  ='''">'>nty.  The  people  them- 

'  .  V  'selves,  upon  the  ground,  conscious  of  their 


I  . .  j  "'iiy  he  looked  at  from  various  points  of  ,  need,  can.  wln  ti  ehargi's  with  the  duty, 

I  ^OTICF.  is  herel)y  given  tliat  a  dividend  '  view.  First,  there  is  the  merely  physical  more  readily  evolve  rules  and  regulations 
I  of  '1  per  cent.,  has  been  declared  for  i  growth,  the  adiling  of  house  to  house,  street  nn'ct  lln*  ease,  than  can  a  parliamentary 
i  the  month  ..f  A, .gust  ll.ld,  payable  on  the  to  street,  industry  to  imluslr.v.  j 

;  SoplomluT,  nu.i,  to  sJlKiri'holdors  of  tho  oxondso  and  inrroasi^  of  tho  powers  ot  ,  oninjr  of  powors  of  looul  solf-"ovornnionl. 

record  tlie  dOth  August.  !  local  self  goMTUment.  'Phird.  tin' adminis- ^  I.el  us  undertake  no  aetivitv  that  is  not 


I'ody  hundre<ls  or  thousands  of  miles  awa.v. 
How,  then,  shall  we  justify  this  hroad- 


reeord  the  dOth  August. 

Transfer  hooks  will  not  h<‘  closed. 
Dividend  cheques  will  he  mailed  on  the 
Idth  Septemi)er  hy  our  Transfer  .-\genls, 

•■thf:  crown  trttst  company,” 


■tivitv  that  is  not 


[  tratio/i  of  the  I'ity's  affairs,  and  I  he  system- .  clearly  within  ihe  si'0[)e  of  municipal  ad- 
atizing  and  perfecting  1  hi' niafdiiner.v  for  that  j  '  <'nture.  I.el  us  obtain  the  right  kind  of 
purpose.  1  should  prtfer  to  eonlino  myself!  men  tu  administer  the  powers  and  respon- ' 


to  the  two  latter. 


I'e  there  is  need  of  edueatins 


To  begin,  we  shouhl  ask  government  to  I  tie  public.  'Poo  much  our  best  reserve 


.and  shareholders  are  requested  to  advise  provide  that  no  towaisite  shall  lie  laiil  out  their  aelivities  for  the  wider  fields  of 

them'of  any  change  of  address.  extended  upon  land  not  reasonably  Dominion  and  Provincial  affairs.  Too 

i  suitable  for  the  purpose  and  not  then,  |  lit  tie  I  hey  give  their  attention  to  the  jio.s- i 
'  unless  a  reasonable  water  siqiply  and  drain-  '  sibilities  of  local  self  government.  I.el  us  j 

t  age  facilities  are  possible.  Througliout  set  lo  work  to  get  out  our  best  men.  How, 


to  obtain  a  betterment':’ 


I  Hy  order  of  the  Board.  1  unless  a  reasonable  water  siiiiply  anil  drain-  '  sibilities  of  local  self  government.  I.el  us 

.lAMFjS  COOPKIt  !  fige  facilities  are  possible.  Througliout  set  to  work  to  get  out  our  best  men.  How, 
v;  .  '  I.  -T  .  ■  '  western  Ctinada  townsites  have  iieeti  laid  then,  are  we  to  fihtain  a  betterment'’ 

,  .Necretary- 1  reastirer  i  „ft,.n  with  little  or  no  regard  to  the  ■  \N’iM  inenasing  I  lie  [lowers  of  a  e  ily  increase 

Montreal,  .Augu.st  llth,  I'.tl.'L  fitness  of  the  site  itself,  or  the  possibilit.v  of  the  eapaeity  of  its  re|)resentiitives?  Fx- 

_ ^  1  securing  these  .advantages.  What  is  done  perienee  does  not  .seem  to  lend  color  to  that 

'  '  1  mav  not  he  mended.  There  is  still  nearly  '  view,  still  men  strive  to  he  re|)resentatives 

Till?  mini  CAM  D  AAIir  i  ‘’"“f  "'Stern  provinces  to  ,  of  a  class  or  clique  and  still  the,  mo.st  ex- 

IIiIj  ItllllullllM  DAllIV  ;  be  taken  care  of,  and  let  us  ask  government  '  !"'t'i''!i<'ed  and  capable  business  men  are 

to  do  so.  Persons  pul  t  iiig  townsites  on  t  he  j  nil  willing  In  face  the  eam|iaign,  often  of 

j  :  market  should  he  first  required  to  [irovide  |  personality  and  mispresentation.  Until  we 

j  I33iicl  1HVII>KN’I>,  therein  water,  sewers  and  [lavements,  for  ; ''I'a age  that,  civic  develo[imenl  will  not 

I  ,r  ,  ,1  Hiese  tire  absolute  necessities  of  eixie  life.  "T  .'Is  own. 

!  I  he  Shareholders  of  I  he  Molsons  Hank  '  enormous  unearned  inerement  that  has  (  •  here  is  no  system  of  government  which 

I  are  hereby  notified  that  a  Dividend  of  been  swe[)t  aw.-iy  from  our  citizens  in  tlu'  j,'"'  P'-rb'cl.  The  best  in  the  world  will 

TWO  AVI)  'PHItFF,  (Jl'’ \  RTF,  RS  PFR  l-'O'l  ten  \<'ars  bv  llu'  exploittition  of  town- ;  '"11  <lown  in  the  hands  of  inea  [lable  and  ir- 

’  CFVT  (beitiL^  'll  Ihe  r-ifo  of  eleven  iw  r  was'  ([tiite  large  .Hough  to  have  pr.,- i  '''  stM.nsil.l.'  [jersons.  On  th.-  other  hand, 

(  hN  P.  (I).  mg  <it  III.  r.ito  ol  .l.v.n  [nr  i),,,,;,.  improi  cmi  tits.  i  "  ertide  and  iinseieiitilie  system  in  the 


out.  often  with  little  or  no  ngard  to  the  j  \^’iil  inenasing  I  lie  [lowers  of  a  e  ily  increase 
fitness  of  the  site  itself,  or  the  [lossibilit.v  of  the  (•a[)aeity  of  its  re[)resentiitives?  Fx- 
seeuring  thesi'  .advantages.  What  is  done  [n  ri.  ni'e  .Iocs  mil  .seem  to  lend  color  to  that 
may  not  he  mended.  There  is  still  nearly  '  view,  still  men  strive  to  he  nqin'sentatives  , 
htili'  of  tho  four  great  w.  stern  provinces  to  ,  ot  a  .  hiss  or  eli((ue  tind  still  the.  mo.st  ex¬ 
ile  taken  etire  of,  and  let  us  tisk  government  !  [H'rien.'ed  tuid  e;i[)able  business  men  are 
to  do  so.  Persons  [iiiltiiig  townsites  on  the  I  """illing  to  face  the  eam[)aign,  often  of 
market  should  he  first  required  to  [irovide  |  n'Tsonality  and  mis[)resentation.  Until  we  l 
therein  wat.  r,  sew.  rs  and  [lavemimts,  I'.u- ; '  ha nge  that,  civic  develotiment  will  not 
these  tire  absolute  necessities  of  ei\ic  life.  ,  eoine  of  its  own. 

The  enormous  unearned  inerement  that  has  (  .  Tliia-e  is  no  system  of  government  which  : 
lieeii  swi'iit  iiwav  from  our  .'itizeiis  in  th.'  I)'i'f''''l .  Tlw  lies!  in  the  world  will; 


hands  of  goo.l  men  will  \  ield  good  result i 


'  "  ,  •  ,  ,  VKle.l  these  improvements.  ,  ooseie.ii  in.-  sisi.-m  III  me 

'  cent,  per  annum)  upon  the  ea[)ital  stock  There  should  be  [irovid.'d  streets  not  le-^s  :  hands  ol  goo.l  ni.m  will  \  leld  go.id  results, 
j  has  li.'cn  .l.-elar.id  f.ir  th.i  current  .[uart.'r,  i  fhtin  dO  f.'.'t  in  width  aii.l  lanes  mil  less  than  i  f  he'  .'.inelusi.m  semis  inevitable,  and  that 
'  and  that  th*«  ,«ame  will  lie  pavalilo  at  the  |  -’0  f''el  in  wi.ltli,  th.'  iatl.'f  to  carry  sewer,  :  I'ur.'aii.'ralie  gov.Timi.'iit  is  just  as 

1  „•  .1  „  I'M  ,  i  I  ,  wat.m  "-as  liidil  li'l.'Dhoii.'  .ir  other  « ire.  '  <>a"g‘'''ous  l.i-.lay  as  it  ev.T  was,  and  that 

!  office  ot  tho  Hank,  in  Montreal,  anil  at  the  f-as-  ogu  .  "  "  i"e>ii  •  on.  .  ...jtein  1...  '..i....*  ,..i  i.-lii,.!.  I'.L,, 

:  ’  :  uthI  thusf*  should  1m*  hud  out  in  harmonious  •  >>>nm  .snouid  imi  .uiopiuti  unjen  taki". 

I  Hraiiehes,  on  and  after  th.*  r.lutiou  to  ea.'h  otliir.  anil  I  liiTe  slioul.l  be  '  “•  Hi.'  hands  of  the  iieopl.',  thi'ir  I'leeted 

FIRST  DAY  DF  OCTOHKIt  NKXT.  i  radials  eatiabl..  of  ixiimsion.  so  that  it  would  ' '■''l’'''‘'"'"t»tiv.‘s.  their  ultimaf.' authority.  ' 
I  to  Shiir.'holders  of  ri'cord  on  loth  Siqiteiiihi'r,  i  l"‘  possilili'  to  g.  t  to  all  [lotnls  of  llie  I'omtiiiss  I  . . 


(  Nl(iary«  Alta. 
Efl  iii(»  II  till) « Alta 
lialifax.  N.S. 

tint. 

Ot  t fiM n,  tint. 
St.  .loliiu  N  K. 


liver*  B.C. 
Ilaiiiilfoii*  Onl. 
Miiiifroal*  Qtie* 
<^«icher*  Qiie. 

*r<»r<»iit<»«  tint. 
^Vi II Mail. 


from  a  coinimm  iM-nlrc. 

'Phi'ri'  should  ;;lso  be  boiili'vards,  wiiler 
thiin  ordinar.v  sir.. Is.  so  as  to  p.'rmit  of 
buildings  of  a  [itibli.'  or  si'mi-[)ublie  ehara.'- 


COBALT  SHIPMENTS. 


by  lonp  years  i)f  vigorouQ. 
ions';K'iiti'>u8  an'l  sucresjiiul  work. 

JOHN  A.  FULTON* 

Sti  port  II I  c'litir  lit  *  *  •  IMON'l'BEAL. 


GEORGE  WEAVER,  LIMITED 

\\ifli  wiiirli  if*  incorporated 

THE  BI'SIM  SS  l;X(  HANtii:.  Geo.  Weaver.  Mgr. 

Member  *>«  Saskat»»tni  Beal  Kstatc  Board 
Real  katuie.  Irubt  Fundb  InveMed.  City  Proparly 
Exclusively. 

Hftnkcr.s:  Koyal  Bank  of  Canada. 

Ann<*t  Block.  2lsl  Street.  SASKATOON,  Canada. 


jTIIK  ANNUAL  GE.NKKAL  MKKTINCU  ,,,;,;^;Hi\,arv  so  a 

!  of  till'  Shareholders  of  tin-  Hank  will  be  held  ;  buildings  of  a  [lublii-  or  si'ini 
at  its  banking  bouse,  in  this  city,  on  '  ter  loealed  to  form  ii  view 
MONDAY,  the  UOth  of  OCTOHEli  n.'.xf,  j  “•'I'nss. 

I  at  three  o'clock  in  the  afti'rnoon.  Cjirks  and  Brealhiiiii  (Irtniiids. 

I  Hy  the  order  of  the  Hoard,  There  should  be  [larks 

.JAMES  EI.I.IOT,  groiinils  for  rest  or  ri'ert-a 

i  Jleneral  ^lanager.  regularlv  throughout  tlie 

Montreal,  '.’tith  August,  I'Hd.  T! ‘tV, '1 


uhlic  charau-  Cohai.t.-  Tbe  total  on*  slilpinents  from  Cobalt  j 
ah'ldalt^d  to  *  '  August  ;U)th  were  sligluly  liigfier 


•  than  (hose  of  a  wees  previou.s.  'Phere  wan  a  f!e- 

*  ‘‘‘  i  <’i'<’ase  ill  the  liuliion  shipiuent.s.  however,  fiul  this 

l^Jirks  iind  Cirtmuds.  was  lo  be  expc'cted  in  view  of  t he»reeor(l  shipments 

,  .  ol  a  week  ago  from  the  Nipissing  ami  lUilTalo  mini's. 

Tht*ro  should  be  parks  and  hreatJnng  ,  'i  he  York  (mtario  mines,  oi>erating  ifie  old  King 

grounds  for  rest  or  r.'ereation  ^eatl.■rl'll  ;  '■''"'"''j  t"'")’'''''.'  »»  '1'.''  I''",.',’'' '"'i' '‘•''P- 

^  II  «i  ,  ri.  ..f  i,  XI  ixwU.  Ml  1  l*‘‘rs  with  two  ears  of  high-grajle.  Ihe  average 


j  regularly  througliout  tJie  townsite. 


I  \  ahie  of  ih(' shiiiim  lit  is  but  i. 


[)la(*es  of  special  set  uie  lieauty,  su<*h  us  the  *  on*  <*ar  being  eoiieentrates  ami  the  other  high-grade 


.vioiiireai,  .MigMisi,  loi.i.  j.anks  of  a  river  or  a  ra\irie  witli  boulevards  'I'li'' <>re  shipni.iits  fm'  the  week  follow  : 

- ^ ^ ^ ^ — .  skirling  Ihe  same,  sliould  be  .l.'.lieate.l  fo  . *<Vi'*440 

lhi“  [itiblie  us.‘.  Hrok.'ii  gnmn.l  or  such  ,  < 'oiiali  l.ake . .’  i  .it, soil 

THE  MONTREAL  CITV&DISTRICT ■:  :=  !i;Si 

p  1  1  Tf.T/xp  n  t  mil/  geii.'ral  civic  [iiiriios.'s,  sliould  In*  lik.'wis.' 

SAYINGu  BANK.  retained  f.ir  [larks.  H  .'.rlainly  s.'.  uis  iin- |  .  "  '-  790 

fortunate  that  lan.ls  entailing  .'XtieiiM'  lor  \  shipinputH  f.ir  Year 

~  fitting  up  fill'  b.'.vond  Ih.'ir  intriiisie  lalu.*  |  'I'l,,,  shitunenis  from  the  Colialt  eam|i  for  tho' 

Notice  is  hereby  given  that  a  Dividend  should  he  all.iwi'.l  to  lu'  ulilize.l  lor  tow  n-  .vear  to  .late  are:  t  i 

of  Two  Dollars  [I'er  Shar.)  on  the  Uaiiital  site  purp.ises.  Provision  should  also  I  .'j'""’ . (ih-ui  i.ow 

Stock  of  this  Institution  has  been  declared  mad.*  thiit  certain  eltiss.'s  .il  buil.litigs  ;ind  i  |{,.av('r.  .  k  'j.'t?  i.t 

ami  will  be  [layable  at  its  H.*a.l  Office,  in  busiimss  sh.iuld  in  a  g.'ii.  ral  way  i*.-  ke[.t  |  <  hamiiers-i'erlaml .  .!  t  l-j;{  77 

this  ('it.\-,  on  and  afl.'r  \Y.:dm'sday,  the  1st  ea.-h  in  its  own  loeation.  i  (iihall  'I'.'nviiMt.'. .’.!!!!  ^ !!  i !  '  i.'  il  i.'iST  :)4 

of  Oet.ili.'r  n<‘xt.  t.i  .Sharehold<*rs  .if  re-  'Piirning  from  this  nion*  [iiirel.v  [)li\si('al  cohait  i.ake  . ]!'.!.  l’l*  !!  7:(i>  t>(> 

eord  at  tho  close  .if  liusiness  on  the  l.'ith  [loint  of  vi.'W,  on.'  iii.els  th.'  iiior.'  diilieull  ,  Miilfale .  -j  ..  laj  i;j 

day  of  .Se[)t.'mber  next.  (irobl.'iii  .if  ad tiiiiiisi ra t ion.  ’Plus  is  >  1*''  j  rn,"‘|f'’K,'.s,.re,. .  .  -  m  '  '  .I'm  ils  ' 


week  follow  ; 
High  liOW' 


THE  MONTREAL  CITY  &  DISTRICT 
SAVINGS  BANK. 


Total .  n 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS’ 

SI  .M.MKR  SAII.IXiS 

Friiin  Moiilre:il  From 

and  (^.leliee  Steam.*r  Hristol 

.  Royal  (i.'orge  Tues.  .July  l."> 

Tues.  .Inly  l-'i  K.i.val  E.lward  Sat.  .July  2<) 
Sal.  July  '_’()  Royal  O.'orge  .Sat.  Aug.  t) 

.Sat.  Aug.  Royal  Edward  Sat.  .-Vug.  2.'J 

.Sat.  Aug.  Royal  Jieorge  Stit.  Sept.  ti 

.Sat.  Si‘[it.  b  l{.i.val  Edwtird  Sat.  Si*pt.  20 

For  Tirki'ls  and  all  informaliun.  apply 
any  w.eamship  agont,  or 

JA.MIiS  .MORRISON.  .V.CJ.I'.A., 

‘2d0  St.  Jain.'S  .St.,  Montreal,  Que. 


DIVIDEND  NOTICE. 


inves.  dauphin,  Man. 

Dauphin  is  the  most  important  town  in  the  world-famed  Dauphin 
district.  Wo  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improved  and  unimiiroved  farm  lands.  Inside  property, 
whicl  should  net  investors  good  rettirn,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

.  J.  MACDONALD  &  CO.. 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS~$100.00  to  $300.00  LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT. 

THE  BEST  THOUGHT  OF.  +  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

We  can  place  a  considerable  amotint  of  money  in  Agreements  of  tlie  liest  class 
(Winnipeg  propi'rly)  lo  net  12 '.'u.  ('orrespondence  invited. 

STERLING  MORTGAGE  INVESTMENT-  COMPANY.  LIMITED 

8(K)  A  sog  .storlins  Hank  Buildini:.  WI.NNIPEG.  Man. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST 
Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes. from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

r.  J.  GALLAGHER 

Pres,  and  Gen.  Man. 


eord  at  tlie  close  of  bu.siness  on  the  l.'ith 

I  da.v  of  .Se[>tember  next.  i  (imi.u'in  ..i  a., ..n i...... i.** .*,...  .  i,-.  j  ( -row a  Ki'm'i-m-.  . .  I.v 

Hy  order  of  Ihe.  Hoar<l,  (liffi<'ulty  of  geliing  trained  nun.  ’Phe  <  nmri. it 

.\.  H.  I.ESl’I'HUWUIv,  I  l)roblein  is  th:il  of  llu*  man.  Whether  |  he  !  < 'reeii -.\i('..|iuii .  ^  i 

i  Manager.  tinal  ex<'cutive  euutrol  is  placed  in  the  hamis  |  .  \'f.  , 

.Montreal,  -August  2!)th,  lOld.  of  a  hotird  of  eommissioiiers.  ;i  board  of  |  i.a  li-i.se'  ss  i 

*  control,  a  burgonuister,  or  an  exei'iitivc  i  'lyhinli.v-ltarragli .  .70 

.  head  undt  r  tiny  othi*r  iiaiiu*.  Ihe  [iroblcm  is  I  to  " 

rf1/\/VfrfS  nnAft  f  IRVT'Tr’TV  i  """'1'  Hie  Siinu*.  .Se|);u*;iie  your  I’eterson  I.ake .  U  li 

IIIIIKr  KkII\  I  IIVIIII*ll  activities  into  de[)tirt ments.  Uluirl  tin  SiImt  (  liir  u-ion ) . 

ll/vlxlj  DI\\/tJ,y  IjIITIIIIjD  (iuties  of  till  who  are  re<|uire<l  lo  adminislei*  'i'mijsliaiinn*’ .  T 

the  work,  l)Ut  above  all,  get  a  goml  matuig-  j  case.) '(  i.t, aft  i .!!!! !  r, 

ing  head  for  llu*  di'iuirt mi*nt.  Ii  is  i-tisv  to  '  ''"luniai  . 

Preferred  Stock  Dividend  sSi;;;"”’"''::;!:!:!:::  '•  ■! 

S  and  with  economy.  Xiiller  l.  o  Itnen .  j 

IXW.  O  Uurht  ol  Wa.v  .  .  I  I 

-  KcoiuiiJiy  i.*:  Sec'judjirv.  ;  l’''iui.-<'atia<lian .  I 

I  .Silv**!'  liiir .  I 

Notice  is  hereby  gi\t*n  that  the  Ninth  Far  too  little  do  i'il.\  ui'lhoritiis  realize  i  .  .' 

(Quarterly  Dividend,  at  the  rale  of  7'i,'  per  that  they  tire  s|)ending  trust  moneys.  Fai-  :  yi'i^vilaueous .  'j 

annum  on  Iht*  Preferred  Sto)*k  of  this  too  iniii*h  do  they  assume  tlitil  inoiuy  and  j 

Uompan.v,  has  lu-en  declared  for  the  <[iiar- !  economy  tire  last  to  be  thought  of.  Hating!  'I'u'al .  <i9 

tt*r  t*nding  dOth  .August,  IlHd,  [uiyable  j  t  horoughly  orgauiz<'d,  hat  iug  chosen  lu*ads  j  Kuiii.ni 

Se[)teml)er  l.uth  to  Shareholders  of  record  who  hav.*  .lemonstrale.l  tl.eir  iul.grilt  and  i  ■[•[„.  l.ulliou  shii.ments  foi*  ilu*  week  wer. 


TOOKE  BROS.,  LIMITED 

Preferred  Stock  Dividend 
No.  8 

Not  ice  is  hereby  gitfii  that  the  Ninth 


31  '  American  Railroads  Made  Records 
II  |i;  In  Gross  Earnings,  Net  Increase  12% 

!25U.  7.S  ' 

;t7i  IS  . 

-■>}  Messr.*^.  Haydiui,  Stone  cV:  (^).  havt'  ])uhIisIuMl  the  followinjj  review  of  American  rail- i 

4'AH  i',7  road  earninj^s  showinf?  the  progrress  that  has  resulted  from  the  (^ariieriiiK  of  last  year’i 

■hMIo  'TOP''* 

-1  •■>i>  ‘'.'According  to  llu*  preliminary  tigures  of  man.v  of  the  leading  .American  roads,  the 

lt'.9  S!»  '''■'’"ff''*  "T  O[)<‘ration  during  the  fiscal  year  end)*d  .lime  dOtii  last,  have  been  most  satisfao- 
IL’2  29  torv.  Oiu*  ol  the  most  eneourtiging  fetttun's  of  the  im|)rovement  in  the  railroad  liusiness 
47  o.)  during  flu*  past  twelve  months  is  thtit  it  ha.s  not  b<*en  <*ontnu*d  to  any  one  locality,  as  may 
i''9  m  tabulation  of  the  results  on  twenty  of  the  largest  .systems; — 


Se[)t<*ml)er  l.uth  to  Shareholders  of  record  who  htivt*  demonstrated  ll.eir  iulegril\  and 


at  the  close  of  business  .'iOt  h  .August,  I'Jl.'J. 
Hv  order  of  the.  Hoard, 

W.  S.  HAltKF.R, 


m.inagiiig  tibilily.  let  us  tlu  ii  [U'on  ide  for  u  ' 
thorough  jiuilit  of  all  ex|ieiidilures:  not  b\ 
Ian  autlilor  who  is  tJu*  etiuiv  ;;leiii  of  a  girl  ! 


Montreal.  .August  21.  l!Hd. 


St'cri'lary-Tretusurer.  I  with  a  eomfitometer,  but  b.v  a  real  audit.;!* 


I  Ni|)issine.  .  .  . 

'  Tinii.sKurniim. .  .  . 
I  Ivurr  l.aku .  . 

I  'aiiadian  . 


QUARTERLY  DIVIDEND. 

Notice  is  hereby  given  that  a  Dividend 
of  Oiu*  aiul  Thr(*e  (,)uarters  (1*'.))  per  eenl. 
U[)on  tlie  J’referred  (’ai)ital  Stock  of  tlie 
('om[)any,  now  issued  and  outstanding,  for 
tlie  current  qimrter,  to  .Siiareliolders  of 
record  on  the  Transfer  Hooks  of  the  Com¬ 
pany  on  the  20tli  day  of  September,  I'.IKJ, 
will  be  [layabb*  at  tiu*  office  of  the  Uom- 
pany  in  .Moritn'al.  on  and  after  the  First 
day  of  Oeioher.  I'.Hd. 

By  Order  of  the  Hoard. 

AV.  A.  .MATLEY, 

Secretary. 

Montreal,  September  bth,  191*'k  (Id) 

’I’AVIN  <  ITY  EARNINGS. 

Earnings  of  the  Twin  City  'Praetion  for 
the  third  week  of  .Angus!  showed  an  iner(*ase 
of  S12.92."),  making  the  gtiin  from  Jan.  1st, 
.?4os.«y;{. 


The  Sherwin-Williams  Company 

OF  I.I.MITKO. 

Notice  is  hereby  given  that  the'  N'intii 
quarterly  Diviilend  of  one  and  three- 
1  quarters  [u-r  cent.  (1  'i.i*  J ).  b(*ing  at  the  rtito 
!  of  Seven  per  eenl.  (7'))  [ler  annum,  iiixm  the 
I  I’refern*d  Stock  of  this  Uom[)any,  has  been 
declared,  [layable  to  Shareholders  of  ri'cord 
the  l.Ath  da.v  of  Seiitember,  llMd,  and  that 
!  <*hequ<*s  for  the  same  will  lu*  duly  mailed  to 
'  th(*m  on  th(*  First  ilay  of  ()ctobt«r  next. 

Hooks  not  closed. 

Hy  order  of  tlie  Hoard. 

J.  H.  U.OHDON, 

Se(*re  t  !i  ry-Trea  su  rer. 
Montreal,  Sejitember  'ind,  1913.  (Id) 


CiE'rS  SOI.DIER  SETTLERS 

Hh.xxdon,  M.\n. — Tile  arrival  in  Hran- 


who  gels  to  t  lu*  1)1)1  tom  of  every  CaIii  tiiiil  i;i*e  !  ,,,  . 

and  the  why  and  wherefore,  .'is  hi,'^  eon:-;  ■nu.“hiijii„n 

[)lemeiit,  let  us  a|)i)oint  tin  i  llieieiii  ofiii  i  r:  .'Due 

whu.se  duly  it  will  hi*,  lu.l  olil.i  to  :*ee  that  |  Nii>‘s**i!r; 
the  work  done  it;  su<*h  thti:  should  be  done,  i  Huu.'i'fu. . 
iind  thill  is  done  in  the  right  Wit.v.  but  also  ;  crown  ifcerv 
thiit  we  gel  a  hundred  cents'  worili  loi'(  \  er\  '  ,D"t'*  uu;»i  •*''' 
dollar  we  s[)end.  Let  us  sliiiulanlize  |  hi  '  .■vDsi'ellaueinis 
method  ol  kee[)iiig  aeeotiuts,  aiui  of  doing  i  rinii^k.iminc. 
work,  then  let  us  ask  t  e  goNefuiliem  lo  !  Vv‘',h'.', i,-'  ' 

,  establish  a  local  goveniuielil  l.ioa  <i  with  |  .MiUer  l...ke. . 
g»*iieral  su[)er\  ision  o\ cr  all  eit  ii  s  ;uid  tow  its  '  i'i)l.>*ii;ir  .  . 
whose  s|)<*eiiil  iluti  it  shall  be  to  si ,  that  our  ' 
stiindardizat ioi:  i'  iitade  eff'eeiiK*.  I  skV' 


Tetal . 129  li;[.!)19 

'I'll.'  Inillieii  .slii|)menls  rur  the  .ve 


l)(i:',:ini.>n  licit . 

low  Dsiil' . 

.Mi.seelltuu'inis 
’I'itiiiskniniDC.  .  , 

( )'  l!!*i.'ll . 

Wi'ltItuU'ci' . 


I  gi*iieriU  su[)er\  ision  oicr  all  eitu  s  ami  tow  its  '  Ci)l.>*ii;il  .  . 
i  whose  s|)<*eiiil  iluti  it  shall  be  to  si ,  that  our  ' 

:  stiindardizat  ioi:  is  ntade  effeeliM*.  I  Kerr'' I.ake" 

I  'I'urning  ag.i  n  lo  the  go\ ei  imiental  sii'e,  j  U.iile.\ 
one  iinds  a  new  [)roi)l<  lu.  I,.'i*al  seff- '  '.r'!)''' ' 

jgovornm(*nl  is  the  legisituixe  [)i' .l.|em  of  :  ( Vi  vof  (7)i)ait  . 
'  lo-diiy.  A  lew  yt*:us  ago  .*  we  win*  |  fresioa  F.  1). 
i  dealt  out  to  eities,  towns  an  I  xillages  [ly  i 
I  schedule  and  only  those  on  tlie  list  eouliU  Toial.... 
j  he  i'xercised.  From  year  to  ye.ir  new  I 
1  neeils  arosi*.  Demand  was  iii.'ule  and  .MEK' 

I  grudgingly  powers  were  widened.  'Po-dav 
tliei-i*  is  a  b'ttiiig  down  of  the  biirrier  anil 
il  is  beginning  lo  bt*  rciilizi'd  that  civic  Iff''  l-tiureii 

government  embraces  wider  liel,|s  I  luiii  i  AYa  vagamai 

were  ilrcamed  of  a  few  yt*;,rs  ago.  1,,  i  h,*  t 


(  )lll)e  -s 
:{,;)():i..‘)'.)9 , 09 
14.141  90 
t ‘Mt 
()U 

;i52.is;;  (u 
ID.tiD-t  Ot) 

;lo2o  t>o 

25. .*>01  70 
I  IS.;{00. 77 

4.71. “»  00 
:{.7iO  20 

oo 

i;l."»2')  s.s 

2.;i,M  00 
2!.22)i  70 
i.s;p.)  00 
1.717  NO 

1.71. '>  00 


k2  (Vs  tcliison . 

Baltimore  A  Ohio . 

)io  is,:i:i9.:i:[  i{i,st(,ii  it  Maine . 

('hesa[)eake  &  Ohio..  , 

were  iSt.I’aul . 

'•iniees  Valni*  (’hicilgo  Xort h western . 

-A  ir!  Denver  &  Hio  (Jraiide  . 

4  ,M)  I  .>0  4.012.  YlI  I X  • 

I  :'..17.'.9S  T.ne . 

o  2,011  s2  (Ireiit  N'orth(*rn . 

-  e.s-  'j-T  ~  Illinois  ('’('iitra! . 

■’Vu'  Uiiro’kr.’*':’  L'diigli  AYlllev . .  .  .  . 

v.iliin  Louisville  &  N’lishville  . 

.M.  K  .&  T . 

99D,s()i’!  .77  Now  A  ork  ('entral . 

l'i:<,r)U'.)  2.7  Norfolk  A  \Yesterii.  .  .  . 

20.1.277  1.7  N()rthern  Pacific . 

MiVi  00  '<'''•!<  . 

I4,!)4.s  04  S()ut!u*rn . 

'■■'o*'*7  ()*)  Pacific . 

”>  i'lvt  Ol  Union  Pacific . 


dross  Earnings 
1912  Itlld 


Net  Earnings 
1912  191d 


ll)7,7r)2.d.')9  1  l(l.S9i).2.')l  Sd2,272,70d  .^dL.iyi ,.')()4 
!12..')91..'5'-’'_>  lOl.-'itl.'.lO.')  24.4d4,9.-)()  2d.9dr),2()d 


l.").990.;Uid  4s..')ld..’)()7 

d  4 , 2S9  ..St  It  1  IS.') .  i’  7S 


c  on  Com. 
1912  191d 
S.2  8.4 

7. .AS  7. '2 


7  .'?.S,7.*2.7!  .7.7 
lu  liaio  are: 
V.iliin 

••2,2.7:1,407  ;5.7 
s.4,79  00 
991  .SOI  .  .77 
l'i:<,900  2.7 
20.1.277  1.7 
r).9  i7 .00 
1 ,92:1  00 


79.2.').').d.‘).') 
7d.()9s,.')t)l 
'2d. '2, so,  it  Hi ' 
.‘)I).492,d()t) 
()().lt;o,i)22 
.■)N,727.'-’72 
d(').9(l,').t)d,') 
.■)(i,21 1.7SS 


1  1.()4().491 
10,()4.').0d0 


tl4.()S4,0.')4 

,Sd.0d.').tl21 

'24,4.')2.9t)4 

()2,t)17.d.')!) 

7S,().')t..')i)() 

(14.2.S(l.i)()d 

4d,04.'!.d72 

.■)t).4().').()99 


1()..A99,99() 

9.d0d,9d4 


18,21 1, 7S9  27, .>■)], 002 

I7..')40.S71  21.197,277 


.■).d9().'2.')t> 

ld.tlS4.n7 


(),4.')0..').59 

lt)..')00..)99 


2S.lS().71tl  d2.d40,‘2.')S  .■).88.')..'9)2 

104..A97.d7it  I  14. Odd, 109  '22,204..)12 


2.').179,d40  2S.070,.A7.') 
7,SI2.71S  11.2.50,848 

10.. ')S2.4d4  12.208. 1  d7 

14.722.. ')‘)7  12,913.020 

.5.88.')..'102  8,194,317 


39. 73.'). '-’31 
03,4'2d.',)40 
04.71  l..'ks9 
0d..')t)0.d'2S 


r2,070.1.')S  21.839,101 

n  .304.934  l.').00.').0.')S 


10..')00..599  .73 

2S.070,.57.')  10.31 
11.2.50,848  3.17 

12.208.137  13.10 
12,913.020  1.5.9 
8,194,317  0.0 

24.971,214  t 
13.714.499  9.S8 

24,312.032  7.93 

1.5.7‘22.817  .5.13 

17.8.5.5,71.5  3.4 


9.S8  10.3 
7.93  9. 


2.0.7:1,01 
974  00 

.  oi)  'I''7U0  IJo  Average .  :?0.5, 0.51.000  .872.012.000  .'$17.87.5.000  .SpMld.'LOOO  0.3  7.6 

K‘e'r'r'l,ake!..'. 2'i!229  7o  l4!o;'i9.s4;  *  On  Preferred.  *  Ap[)r()ximate.  t  Fiscal  year  ends  Dect  rnber  31.  I 

tmila'ii  i-ake.  SI)  ''oilii  :!9  Nearly'''all  of  theso  eom[)anies  imule  new  high  records  for  gross  reeei|)ts.  and  nearly 

Weiikuiii'r.  1.71.7  ()o  2,i)2.7  ()()  every  road  sliowed  a.  gratif.ving  ini*rease  in  net  earnings.  The  average  gross  revenue  jumped 

Cii.v  uf  ('pi)alt .  1, 7.7.7  g7  I .o.7:{ , 00  about  •$7,000,000  or  11  [)er  e(*nt.  while  the  av  erage  net  advanced  $2,0.58,000.  or  about  12 

t’()'l)au’('oiiu'i .  ■>  4:i''>  Ii!'!  I 'Iiuo  'ri  )’*■*■  larR'T  rate  of  iiierease  in  the  net  than  in  the  gross  may  seem  rather  remarkable 

—  *'  '  '  _  - ■  -  ■  III  v  i(*w  of  the  emphasis  which  is  now  being  hiid  upon  tho  continually  advancing  costs  of 

'I'oial . .  .  .  .7,s77,2.7.7  (•.7  .s:s,4.7.7,i2,7..so  operating  f  he  railroads.  It  must  he  rememhered,  however,  that  generally  speaking,  1912 

i  "  eomparativcly  [)oor  railroad  year.  Certain  charges,  as  for  maintenance,  do  not 
.MEKtiEU  IfEldltl  KEAIyED.  ,  vary  very  much,  whether  the  traffic  is  large  or  small,  so  that  probably  the  improvement 
'Phe  rumor  of  an  amalgamation  between  ' I’**'*'''''’"*  '>'>*  'iireetly  necessitate  any  very  great  additional  expenses.  The  fact  re- 

,,  ,  . ..  . .  ,  mains  that  the  operating  costs,  partictilarly  the  niaintenanee  and  wage  items,  are  still 

the  L.iiiieiit  (it  .i[e  ompanv  and  the  |  if  i,  were  not  for  the  splendid  g’-oss,  it  is  quite  possible  that  many  of  these* 

Wa.vagamack  I  iilp  and  I’tiiver  Compan.v,  roads  would  have  .shown  a  smaller  percentage  earned  on  their  eoinmoii  stock  than  in  th<» 

whii'h  was  tiioiight  dead  and  buried  forever,  previous  fiscal  period. 

was  revived  again  this  week.  Its  effect  from  <’<>'i’'i<li'rable  part  of  the  increased  revenue  was  obtained  during  the  summer 

,  ■  mIi  tk.,  .  iiii'l  fall  of  last  year,  as  a  result  of  the  record-breaking  ero|)s.  Tliere  is,  at  present,  a  pro- 

ji  ni.irki  I  .  I, in  1[  int  v.i.-*  nil.  1  he  report  was  niisinir  outlook  for  trood  crons  this  ve.ar,  alt lioiiirb  not  of  the  hno*.*  i^runnrtiutii 


131..5'_>5.171  142,749,729  39.412,888  43..844,()3()  7.92 
8.5.<)77.t>09  93, *1,38.4.57  31.219.413  34,'J47.(),St)  13.87 


.Average . 

*  On  Preferred 


don  this  wei'k  of  a  number  of  soldier  settlers  I  Edmoiilon  charier,  which  in  itself  is  a 

direct  from  the  old  country  has  aroused  ;  deiiartun*.  the  [lowers  of  the  citv  were 


!  special  interest  in  view  of  t he*  belief  ex[)ress- , 'lelined  as  being  to  make  laws  I'ni''  I'.eace.  '  " 'D'lrkel  sland[)oitit  was  nil.  The  report  wa: 
I  ed  hy  them  that  this  city  will  eventually  ;  order,  good  government  and  welfare  of  the  '  more  colored  last  week,  as  it  was  stilted  t hal 
I  become  .in  ini[)ortant  Canadian  military  I ''it.' •  In  effect,  these  are  the  words  of  several  other  <'om[)iinies  were  to  be  ineluded 
I  centre,  as  well  ns  an  agricultural  and  in-  authority  given  lo  the  Dominion  (iovern- ,  amoiiL' which  was  t  he  Eiist  Caiuida  Piil[)  am 
(lustrial  centre.  i  ment.  Patier  Companv,  ot  sad  meniorv. 


.MEKCiER  REPORT  REVIVED. 


was  revived  again  this  week.  Its  effect  from  Pnrt  of  the  increased  revenue  was  obtained  during  the  summer 

,  ■  mIi  tk.,  ***’'•'  .''‘'"f*  -n*  "  result  of  the  record-breaking  croiis.  Tliere  is,  at  present,  a  pro- 

a  mark  I  .  t.  [  t  a.-*  ml.  1  he  report  was  niising  outlook  for  good  crops  this  year,  although  not  of  the  huge  proportions  of  those  of 

more  colored  last  week,  as  it  was  stated  that  last  year.  There  would  seem  to  he.  llierefori*.  no  good  rea.son  to  doubt  tho  abilitv  of  these 
several  other  <'om[)iinies  were  to  be  im'luded.  systetns  to  maintain  their  [iresenl  rates  of  dividend  [layments,  and  in  ea.se  the  mueh-needed 

amoiiL'  which  was  the  l.ast  Camida  Piil[)and  advanee  in  freight  rates  should  be  granted,  the  prospects  for  the  Hiture  appear  to  be  very 

Pa[)er  Companv,  ot  sad  memory.  1  bright. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICIMRS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


KedcIilTe  Is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  Industries  loeated,  live  of  M-hleli 
are  runnlnji  aiid  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  Is  nearly  into  the  town.  Three  years  a^o  RedclIHe  was  unknown  ;  to-day  It  !.«  u  live  bustllnji 
town  and  Cve  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  is  strietly  “inside”  and  will  merit  closest  investigation.  A  great  opportunity  for  the 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  given  to  reliable  Agent  in  Montreal  or  Toronto.  Exclusive  territory  to  .i 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan 

References  «  DUN’S,  RRADSTREET’S,  ot  any  Bank  in  North  Battleford,  Sask.  '  '  . 


